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Independent Auditor's Report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of each of
Tokio Marine Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid
Securities Fund (each a series trust of Tokio Marine Strategic Trust and referred to individually and
collectively as the "Series Trust") as at February 28, 2018, and of the results of each of their operations
and changes in each of their net assets for the year then ended in accordance with generally accepted
accounting principles in Luxembourg applicable to investment funds.

What we have audited
Each Series Trust's financial statements comprise:

¢ the statement of net assets as at February 28, 2018;
¢ the statement of investments and other net assets as at February 28, 2018;
¢ the statement of operations and changes in net assets for the vear then ended; and

¢ the notes to the financial statements, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Series Trust in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our
other ethical responsibilities in accordance with the IESBA Code.

Other Information

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the Series Trust's financial statements and our auditor’s report thereon).

Our opinion on the Series Trust's financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
K¥i- 1104, T: +1(345) 949 7000, F: +1 (345} 949 7352, www.pwe.com/ky
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company (Cayman} Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

In connection with our audit of the Series Trust's financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
eITOr.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from frand or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with TSAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Series Trust's internal control.

¢ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company {Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Series Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Series Trust to cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

This report, including the opinion, has been prepared for and only for CIBC Bank and Trust Company
(Cayman}) Limited solely in its capacity as trustee of the Series Trust in accordance with the terms of
our engagement letter and for no other purpose. We do not, in giving this opinion, aceept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

7 ki

July 23, 2018
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20184 2 A28HIRA D FKIE A DB

WRHE FRogge= v Ry R R 77 Re Ly —- kL7 ay

R FEHETAM R

iy GIRE| VS| HmE FEHNEA W EUN i KR Bs T
1 « A A . N —

01/09/2018 03/22/2018 P 108,426.48  HEAHL N 80, 000. 00 Logg.az T A AAAATITT
af, v R

01/09/2018 03/22/2018 PV 40,738.50  #ARL R 30, 000. 00 i3.80 VT A AR ATTT
afi, v R

&5t 2,570. 27
o . . N - SR

WElE R E 0% it B e BT

02/22/2018 03/22/2018 PV 9,275.97 HRLR 6, 673. 01 iy VT A AR AT
Tata, v Ry

LT g« AL R A H—

02/22/2018 03/22/2018 P 49,104.62 TR R 35, 326. 99 G VT A AR AYIT
Tafa, v Ry

01/09/2018 03/22/2018 2—n 33,947. 52 PN 40, 738. 50 (qarayy VT A FAR A vE=F
af, v R

01/09/2018 03/22/2018 A A 6, 565, 869 P 58, 343, 57 (3,202,485 VT A AAA A VE=T
vaf, v Ry

01/09/2018 03/22/2018 K> F 145, 326. 99 ¥R 197, 051. 92 G a13.78) VT A AAR AT
vaf, v Ry

&5t (7, 893. 04)

HWE FRogge= v Ry « R R 77 R Lo — Bl 2Zia0-T5300 - LT~y

T R I8FESR
St
WalA  RAER Ek oA i A *ﬁﬂ$@§ g
W 1e TITIN . A .
02/14/2018 03/22/2018 ok Rov 15, 913, 400. 00 L 52,097, 288. 92 85, 325. 23 JP ENAT Y « Fx—A, Fil
&t 85, 325. 23
. N . y B ,
WBIE  wER s oA s FM i PCIES
W e A X .
02/26/2018 03/22/2018 ok Rov 867, 000. 00 LT 2,814, 195. 30 (2, 779. 65) JP ENAT Y « Fx—A, Fit
= (2, 779. 65)

HE FRogge= v Ry « R R 77 R L ri— kL7 -HEIL~NY Y7 T A%

%
WAH WA i 11 i A KT 3l
02/13/2018 03/22/2018 Kk kv 27,100. 00 SMESPH 172, 150. 04 53.66 JP EAH L - Fr—RA, HHK
At 53. 66
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DU T AR
WAH  WAH e i A i 3l
02/13/2018 03/22/2018 >k Fov 612, 100. 00 ;?}ti; 8, 364, 958, 600. 00 (4,628.86) JP ENH L - Fx—A FiK
At (4, 628. 86)

20184 2 A28 HEIFE, Uil KITAR D R EHFMAE 1187, 949. 16k KL T,
FMHEIZ15, 301. 55K KL TH 5, ZHHITMEENEEICHRENL TS,

HHEWE FRogge 7 — L e NAT Yy Re®BFXF 2T =X 77K

RSB

YRR AR D ARFES

5| H R H mE FEHEE HE BAEH H A 5 1F6F
1 « 2 A . D —
01/09/2018 03/22/2018 2—n 73,921, 269. 71 HAM 10,006, 228, 704 ssa, 08,463 T A T AAF AT
af, v Ry
R 1 « 2 A . D —
01/09/2018 03/22/2018  H&A> k 40, 624, 389. 17 BAM 6 223, 332,492 253,833,137 VT AT AAA AT
vata, v Ry
1 « A A . N —
01/12/2018 03/22/2018 2—n 4, 000, 000. 00 A A 541, 262, 900 20,610,575 V7 AT AAR ALT=T
Tata, v Ry
LT e AL A s f U H—
01/05/2018 03/22/2018 PR 2,112, 000. 00 H A 238, 250, 075 13,266,477 VT A AARATT=T
af, v R
1 « 2 A . D —
02/02/2018 03/22/2018 P 4,090, 992. 94 AAM 445, 646, 845 9,848,403 VT A AAAALI=T
Tata, v Ry
LT g« AL R e A H—
01/12/2018 03/22/2018 KR 2, 057, 332. 50 H A 298, 543, 490 9,383,420 VT A AAA AT
Tata, v Ry
R
01/24/2018 03/22/2018 a—n 1, 700, 000. 00 PN 230, 609, 990 9,332, 752 :FZ AR R TPIC 1
VLT 4 o AAf A N —
01/09/2018 03/22/2018 A 1,439, 655. 07 AAM 127, 119, 119 1,610,149 VT A AARALI=T
Tafa, v Ry
1 - 2 2 . N —_—
01/18/2018 03/22/2018 kR 1, 706, 000. 00 AAM 188, 844, 828 71100918 VT A AAAATI=T
Tafa, v Ry
RN
02/05/2018 03/22/2018 kR 1,899, 035. 00 AAM 208, 176, 774 5,879, 555 }/\bi A X RLTPIC,
5 « 2 A . D —
01/26/2018 03/22/2018 P 2,791, 000. 00 AAM 301, 760, 966 gaa5,991 VT A AARALTET
Tata, v Ry
LT g s AL A A H—
01/25/2018 03/22/2018 kR 1,651, 000. 00 AAM 179, 528, 421 5,655,450 2 VT A T AAAATIT
vati, ar Ry
RN
02/06/2018 03/22/2018 P 1,269, 834. 30 A 138, 249, 248 2,978, 467 ’/\]Z AR AL TPIC, T
LT e A AR o f L H—
02/06/2018 03/22/2018 P 1,070, 586. 24 HA 117, 004, 769 0,950,152  CT A AAFAYI=T
vati, ar Ry
LT g s AL R e f B —
02/05/2018 03/22/2018 R 938, 965. 00 AAM 102, 931, 879 5,007,389 VT A AAAATIT
vaF, v Ry
N % s
02/06/2018 03/22/2018 R 767, 000. 00 RN 66, 487, 696 2,817, 639 ’/\]\i A A RLTPIC,
Lt % s
02/06/2018 03/22/2018 PR 213, 165. 70 H A 23, 206, 045 498, 286 //\hi AR AL TRC
e LA R e A2
02/06/2018 03/22/2018 R 91, 920. 82 AAM 10, 046, 801 954, 814 //\hi A AR TPIL
1l « A A . N —
02/14/2018 03/22/2018 R 1, 300, 098. 50 AAM 138, 635, 365 140,650 VT A AAAALT=T
vafa, v Ry
1 « A A . N —
02/14/2018 03/22/2018 PR 422, 998. 71 HAT 45, 137, 637 39 VT A AAA AT T
vati, v Rr
. TJVUT 4« AR e LV H—F
02 K R .
/14/2018 03/22/2018 PV, 129, 229. 26 AAM 13,787, 419 00 S
&5t 742, 038, 539
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INGINE| kA ity TEANER g HAH A INGIEEES
S 1s TVUTF 4 e AR o H—F
02/14/2018 03/22/2018 H AR 13, 787,419 PR R 92, 423. 00 (206, 438) Sadn. mr Ry
- =7 LA K e N
02/06/2018 03/22/2018 SR N 10, 046, 801 Z R 116, 717. 00 (357,912) z:1°fi A X« XU UPLC, |
LT g« AR e f L H—
02/05/2018 03/22/2018 HAM 8,997, 653 g—n 65, 793. 00 (433, 833) 7 7 4 A=
aF, vy R
Sy 1s TVUTF 4 e AR oA B —F
02/14/2018 03/22/2018 H A 45, 137, 637 YR R 302, 577. 00 (675, 843) Sadn. mr Ry
LT g« AL R e A H—
02/05/2018 03/22/2018 H A 35, 584, 348 T—n 260, 207. 00 (1, 715, 003) 7 74 4 A¥s—7F
TaF, mr Ry
\—Z LA X+ R UPLC, B
02/06/2018 03/22/2018 HAH 66, 487, 696 K Kov 603, 829. 95 (2,163,911) : }\Z A A A
IJVT A s AL A A B—F
02/14/2018 03/22/2018 =N 138, 635, 366 T—n 1, 046, 000. 00 (2, 484, 783) Sadn. mr Ry
LT s AR« f 2 H—
02/06/2018 03/22/2018 HAH 117, 004, 768 = Kv 1, 359, 283. 00 (4, 168, 229) 7 74 4 A5 =F
TaF, mr Ry
oo e LT g« AL R e A H—
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LT g s AL R e f B —
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&t 12, 875, 422
T ,
BEIE WA El SR it A *ﬁiﬂﬁg 3 e
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(41, 039, 560)
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&5t 13, 003, 508
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&t 32, 429, 225
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AR N L
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WRHE FRogge= v Ry R R 77 Re Ly —- kL7 ay

TGO LT NNy DY T AZFHR DS TANILL T Th 5.

SYBLYE B A BZNE| RS e g

03/10/2017 03/16/2017 0. 65 1,099, 163. 65 Kk R
04/10/2017 04/18/2017 0. 65 883, 948. 65 kR
05/10/2017 05/16/2017 0. 65 894, 221. 90 K Rv
06/12/2017 06/16/2017 0. 65 895, 274. 90 KR
07/10/2017 07/14/2017 0. 65 893, 427. 60 K Rv
08/10/2017 08/18/2017 0.65 898, 718. 60 K R
09/11/2017 09/15/2017 0. 65 934, 620. 05 K R
10/10/2017 10/16/2017 0.5 756, 389. 50 Kk R
11/10/2017 11/16/2017 0.5 752, 132. 00 K Rv
12/11/2017 12/15/2017 0.5 748, 542. 50 K Rv
01/10/2018 01/17/2018 0.5 249, 760. 50 K Rv
02/13/2018 02/20/2018 0.5 276, 768. 50 K R

9, 282, 968. 35

HEIEA~Y 7 T 22T HEDOSRETINILL T Th 5,

SYBLYE B A BN RS e g

03/10/2017 03/16/2017 0.25 81.25 K Rv
04/10/2017 04/18/2017 0.25 81.25 K Rv
05/10/2017 05/16/2017 0.25 81.25 K Rv
06/12/2017 06/16/2017 0.25 81. 25 K R
07/10/2017 07/14/2017 0.25 56. 25 Kk R
08/10/2017 08/18/2017 0.25 56. 25 K R
09/11/2017 09/15/2017 0.25 56. 25 K Rv
10/10/2017 10/16/2017 0.25 56. 25 K Rv
11/10/2017 11/16/2017 0.25 56. 25 K Rv
12/11/2017 12/15/2017 0.25 56. 25 K R
01/10/2018 01/17/2018 0.25 56. 25 Kk R
02/13/2018 02/20/2018 0.25 56. 25 Kk R

775. 00



AV RRYT « VET Ny T T A%4E

Syl HHIA XA Syl e g

03/10/2017 03/16/2017 0. 7,974. 00 kR
04/10/2017 04/18/2017 0. 7,974. 00 K R
05/10/2017 05/16/2017 0. 7,974. 00 Kk R
06/12/2017 06/16/2017 0. 7,974. 00 K R
07/10/2017 07/14/2017 0. 7,974.00 K Rv
08/10/2017 08/18/2017 0. 7,074.00 K Rv
09/11/2017 09/15/2017 0. 7,074.00 K Rv
10/10/2017 10/16/2017 0. 7,074. 00 kR
11/10/2017 11/16/2017 0. 7,074. 00 kR
12/11/2017 12/15/2017 0. 6, 474. 00 K R
01/10/2018 01/17/2018 0. 6, 474. 00 K Rv
02/13/2018 02/20/2018 0. 6, 474. 00 K Rv

87, 588. 00

KRN~y DT T AZRFESHF ORI T TH D,

SYBLYE B H BN RS X g

03/10/2017 03/16/2017 0. 19, 569. 80 K R
04/10/2017 04/18/2017 0. 19, 469. 80 kR
05/10/2017 05/16/2017 0. 19, 383. 80 K Rv
06/12/2017 06/16/2017 0. 19, 238. 80 K Rv
07/10/2017 07/14/2017 0. 19, 140. 20 K Rv
08/10/2017 08/18/2017 0. 18, 832. 80 K R
09/11/2017 09/15/2017 0. 18, 574. 80 kR
10/10/2017 10/16/2017 0. 18, 693. 80 K R
11/10/2017 11/16/2017 0. 18, 377.80 K Rv
12/11/2017 12/15/2017 0. 18, 257. 80 K Rv
01/10/2018 01/17/2018 0. 18, 119. 80 K Rv
02/13/2018 02/20/2018 0. 16, 122. 80 Kk R

223,782.00



HHEWE FRogge 7 — L e NAT Yy Re®BFXF 2T =X 77 R

55 RNVEEEE Kb~y U7 T A 8FEE O A THWNILL T TH 5.

SELEHHIA XA Jay s Xl ity

03/06/2017 03/10/2017 0. 00006 334, 340. 29 ZERL
04/05/2017 04/11/2017 0. 00006 321, 826. 20 ZERL
05/08/2017 05/12/2017 0. 00006 277, 865. 98 ZERL
06/06/2017 06/09/2017 0. 00006 268, 856. 14 Z R
07/05/2017 07/11/2017 0. 00006 268, 122. 83 Z R
08/07/2017 08/14/2017 0. 00006 261, 862. 81 %= v
09/05/2017 09/11/2017 0. 00006 256, 402. 56 ZERL
10/05/2017 10/12/2017 0. 00006 250, 526. 60 ZERL
11/06/2017 11/10/2017 0. 00006 247, 808. 62 ZERL
12/05/2017 12/11/2017 0. 00006 246, 793. 05 =R
01/05/2018 01/12/2018 0. 00006 245, 282. 90 Z R
02/05/2018 02/09/2018 0. 00006 240, 819. 94 Z R

3, 220, 507. 92
5 NV T T A 3G DB IAVZLL T THh 5,

Sl LA XA il =R g HmE

03/06/2017 03/10/2017 80 32, 780, 406 H A
04/05/2017 04/11/2017 80 31,930,615 HAH
05/08/2017 05/12/2017 80 31, 387, 707 H A
06/06/2017 06/12/2017 75 28,677,589 H A
07/05/2017 07/11/2017 75 28, 147,932 EEN!
08/07/2017 08/14/2017 75 26, 251, 949 ER N
09/05/2017 09/11/2017 75 25, 245, 058 EE N
10/05/2017 10/12/2017 75 24, 098, 350 H A
11/06/2017 11/10/2017 75 23, 594, 567 H A
12/05/2017 12/11/2017 75 23,252,615 H A
01/05/2018 01/12/2018 75 23,191, 708 EN!

02/05/2018 02/09/2018 75 22,793,794 AAM

321, 352, 290



GIERE AR T v b7 T AZIEFEIF OB G SHANTLU T TH 5,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 90 1,061,818 HAH
04/05/2017 04/11/2017 90 987, 055 HAH
05/08/2017 05/12/2017 90 919, 036 HAH
06/06/2017 06/12/2017 90 876, 132 HAH
07/05/2017 07/11/2017 90 858, 300 AAH
08/07/2017 08/14/2017 90 855, 006 AAH
09/05/2017 09/11/2017 90 801, 876 A A
10/05/2017 10/12/2017 90 801, 876 HAH
11/06/2017 11/10/2017 90 775, 337 HAH
12/05/2017 12/11/2017 90 775, 337 HAH
01/05/2018 01/12/2018 90 778, 651 A A
02/05/2018 02/09/2018 90 800, 299 A A
10, 290, 723

TSN s LT NY T RAZREEDOSERE T IWNILL T Th S,

SyBidEHHIH X H SyBeR HEH Bk~
03/06/2017 03/10/2017 100 129, 824, 575 A A
04/05/2017 04/11/2017 100 117, 360, 711 HAH
05/08/2017 05/12/2017 100 109, 845, 093 A A
06/06/2017 06/12/2017 100 103, 524, 467 A A
07/05/2017 07/11/2017 100 99, 292, 953 A A
08/07/2017 08/14/2017 100 95, 792, 368 H A
09/05/2017 09/11/2017 100 94, 360, 679 A A
10/05/2017 10/12/2017 100 94, 882, 347 A A
11/06/2017 11/10/2017 100 95, 753, 790 A A
12/05/2017 12/11/2017 100 98, 399, 198 A A
01/05/2018 01/12/2018 100 96, 271, 986 A A

02/05/2018 02/09/2018 100 93, 878, 058 HAH

1, 229, 186, 225



2R T AERAERON AT IBNEU T Th 5,

Zayik 2 i XA g RS A BENST

03/06/2017 03/10/2017 60 147, 887 HAH
04/05/2017 04/11/2017 55 135, 563 HAH
05/08/2017 05/12/2017 55 135, 563 A A
06/06/2017 06/12/2017 55 135, 563 HAH
07/05/2017 07/11/2017 55 135, 563 A A
08/07/2017 08/14/2017 50 123, 239 A A
09/05/2017 09/11/2017 50 123, 239 EENE|
10/05/2017 10/12/2017 50 120, 513 A A
11/06/2017 11/10/2017 50 121, 275 A A
12/05/2017 12/11/2017 50 138, 626 A A
01/05/2018 01/12/2018 50 138, 626 EENE|
02/05/2018 02/09/2018 50 140, 964 EENE|

1, 596, 621
AAM 7 T ZAZA8FEH D4R SHANTILL T TH 5,

SyBidEHHIH XA Syl HEA Bk

03/06/2017 03/10/2017 55 132, 495, 677 A A
04/05/2017 04/11/2017 50 117, 354, 293 A A
05/08/2017 05/12/2017 50 115, 397, 811 ERNE|
06/06/2017 06/12/2017 50 111, 246, 601 ERNE|
07/05/2017 07/11/2017 50 107, 183, 777 ERNE|
08/07/2017 08/14/2017 45 95, 009, 698 A A
09/05/2017 09/11/2017 45 93, 598, 010 A A
10/05/2017 10/12/2017 60 121, 566, 603 A A
11/06/2017 11/10/2017 64 125, 204, 523 EENE|
12/05/2017 12/11/2017 64 119, 068, 337 EENE|
01/05/2018 01/12/2018 64 113, 958, 976 EENE|
02/05/2018 02/09/2018 64 109, 781, 526 A A

1, 361, 865, 832



AXT 3 XYY T ARSI ONBETHNIUT Th 2.,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 80 5,248, 192 HAH
04/05/2017 04/11/2017 80 5,478, 742 HAH
05/08/2017 05/12/2017 80 5,228, 599 HAH
06/06/2017 06/12/2017 80 5, 387, 682 HAH
07/05/2017 07/11/2017 80 5,095, 073 AAH
08/07/2017 08/14/2017 80 5,379, 666 AAH
09/05/2017 09/11/2017 80 5,520, 449 AAH
10/05/2017 10/12/2017 80 5,594, 884 HAH
11/06/2017 11/10/2017 80 6, 109, 446 HAH
12/05/2017 12/11/2017 80 6, 150, 292 HAH
01/05/2018 01/12/2018 80 6, 184, 538 EE N
02/05/2018 02/09/2018 80 6,271, 545 AAH
67, 649, 108

RYT e V=TT T AR DSy RARSHANNTIL T TH D,

SYBLYE B H BN RS X g
03/06/2017 03/10/2017 70 21,032, 307 HAH
04/05/2017 04/11/2017 70 21, 683, 962 HAH
05/08/2017 05/12/2017 70 22, 854, 502 AAH
06/06/2017 06/12/2017 70 21, 454, 622 AAH
07/05/2017 07/11/2017 70 20,577,702 EE N
08/07/2017 08/14/2017 70 20, 402, 532 HAH
09/05/2017 09/11/2017 70 19, 659, 435 HAH
10/05/2017 10/12/2017 70 17,324,473 HAH
11/06/2017 11/10/2017 70 15,979, 081 AAH
12/05/2017 12/11/2017 70 14, 663, 325 AAH
01/05/2018 01/12/2018 70 14, 587,012 AAH
02/05/2018 02/09/2018 70 14,247,316 HAH
224, 466, 269



cva s U575 AZ8TEHEOHEAETIMWNILL T Th 5,

SyBLTE B XHhA g RS A Bliil=y
03/06/2017 03/10/2017 100 1,821,077 A A
04/05/2017 04/11/2017 100 2, 455, 847 A A
05/08/2017 05/12/2017 100 2, 599, 602 A A
06/06/2017 06/12/2017 100 2,192,716 A A
07/05/2017 07/11/2017 100 3, 596, 757 A A
08/07/2017 08/14/2017 100 5,541, 223 A A
09/05/2017 09/11/2017 100 11,404, 533 A A
10/05/2017 10/12/2017 100 13, 187, 632 A A
11/06/2017 11/10/2017 100 19, 908, 497 HAH
12/05/2017 12/11/2017 100 21, 539, 861 A A
01/05/2018 01/12/2018 100 25, 035, 506 A A
02/05/2018 02/09/2018 100 26, 074, 976 A A
135, 358, 227

K RIVEER Ry V7 T ZAZRFEIR DI BAESHANZEL T Th 5,

SYBLYE B H BN RS X g

03/06/2017 03/10/2017 0. 000045 624, 872. 50 kR
04/05/2017 04/11/2017 0. 000045 602, 813. 42 kR
05/08/2017 05/12/2017 0. 000045 593, 970. 42 K Rv
06/06/2017 06/12/2017 0. 000045 577, 390. 08 K Rv
07/05/2017 07/11/2017 0. 000045 567,519. 98 K Rv
08/07/2017 08/14/2017 0. 000045 556, 848. 36 K R
09/05/2017 09/11/2017 0. 000045 547, 722. 23 kR
10/05/2017 10/12/2017 0. 000045 495, 851. 68 Kk R
11/06/2017 11/10/2017 0. 000045 483, 074. 42 K Rv
12/05/2017 12/11/2017 0. 000045 479, 935. 11 K Rv
01/05/2018 01/12/2018 0. 000045 477, 496. 41 K Rv
02/05/2018 02/09/2018 0. 000045 472, 633. 48 kR

6, 480, 128. 09



K RVT T R38R DA X HNTLL T TH 5,

Syl HHIA XA Syl e g
03/06/2017 03/10/2017 75 23, 209, 506 HAH
04/05/2017 04/11/2017 75 22,673, 061 HAH
05/08/2017 05/12/2017 75 22,589, 797 HAH
06/06/2017 06/12/2017 75 21,797,953 HAH
07/05/2017 07/11/2017 75 21,077, 694 AAH
08/07/2017 08/14/2017 75 19, 407,571 AAH
09/05/2017 09/11/2017 75 19,221,514 AAH
10/05/2017 10/12/2017 75 19,015, 231 HAH
11/06/2017 11/10/2017 75 18, 639, 910 HAH
12/05/2017 12/11/2017 75 18, 695, 230 HAH
01/05/2018 01/12/2018 75 18,519,435 AAH
02/05/2018 02/09/2018 75 18,404, 433 AAH
243, 251,335

FEREI3 RER— T4 YT DER

1|

20184 2 H28HITHE T L= RFHEEICIR T 28— b 7 4 U A OWBOFMZ, FHkicky, FF2
N OEBZALOB L HHANC TIE TAFTE D,



(3) BERMAFHAMESF

BERBEANSTOYY - PSR-
BB LERogge/ O— /NI NA Ty KX )T4—X-T7UF
BREEMIIES L UVZ0MOMEERMER

2018 2 A28HIRE
(HAM) (HAM) (HAM) %
NEROIEEWMSITIADOLIEHARBAIINTNDFLIETZOMOBHTHIE TSI SN TS EERGEL A ML
&%
N)F—
KBC GROUP NV FRN 09/18/2029 [ 2,800,000 364,426,803 364,698,520  0.85%
364,426,803 364,698,520  0.85%
WSz —4
HISCOX LTD FRN 11/24/2045 SRV N 4,640,000 807,397,831 796,885,422 1.87%
807, 397, 831 796,885,422 1.87%
HFE
BANK OF MONTREAL FRN 12/15/2032 Py 6,350,000 715,867,225 648,136,037  1.52%
MANULTFE FINANCIAL CORP FRN 02/24/2032 Py 9,380,000 1,066,037,015 983,457,385  2.30%
TORONTO-DOMINTON BANK/THE FRN 09/15/2031 3 }/L 8,600,000 881,835,800 885,434,673  2.07%
2,663, 740,130  2,517,028,095  5.89%
A v EE
%éfg??zgéiANCIAL GROUP CAYMAN 3 LTD 4.6k (o ) 1,800,000 183,857, 592 198,194,088 0. 47%
XLIT LTD FRN 06/29/2047 ap 2,500,000 307,631,031 333,933,206 0. 78%
491,488,623 532,127,384  1.25%
52
AXA SA FRN PERPETUAL SRV R 7,000,000 1,273,355,865  1,147,919,684 2. 69%
BNP PARTBAS SA 4.375% 09/28/2025 K RA 13,170,000 1,507,007, 242  1,422,028,023  3.33%
BPCE SA 4.5% 03/15/2025 KR 12,490,000 1,385,221,088  1,348,058,733 3. 16%
g??gé}ZQZEICOLE ASSURANCES SA FRN ap 2,000,000 272,543,704 257,539,494  0.60%
CREDIT AGRICOLE SA 4.375% 03/17/2025 KR 12,500,000 1,517,726,329  1,346,923,910  3.15%
5,955,854, 228 5,522, 469,844  12.93%
por
ng?g?gggg BADEN-WUERTTEMBERG 3. 625% a—m 6,300,000 877,808,169 916,532,708 2. 15%
877,808,169 916,532,708 2. 15%
FANS
BEAZLEY INSURANCE DAC 5.875% 11/04/2026 3K /L 3,140,000 330,987,399 352,225,205  0.82%
330,987,399 352,225,205  0.82%

W OERIE. ZNSOMBEEHEO T TH 5,



BERBEANSTOYY - PSR-
BWEBLERogge/ O— /NI NATYy KX )T4—X-T7UFK
BREAMIESES L UVZTOMDOMEERMAR (KGE)

20184 2 A28 &
(AAH) (HAH) (HAH) %
B (BE)
1TEYF
INTESA SANPAOLO SPA 2.855% 04/23/2025 o—n 3, 300, 000 461, 339, 697 440, 066, 150 1. 03%
INTESA SANPAOLO SPA 5.017% 06/26/2024 * Kov 1, 500, 000 171, 502, 030 159, 550, 117 0.37%
UNICREDIT SPA FRN 01/03/2027 o—n 3, 150, 000 468, 604, 849 446, 631, 961 1. 05%
1, 101, 446, 576 1, 046, 248, 228 2. 45%
Ax
géé;éggiLLIFE INSURANCE €O LTD/THE FRN % Kv 6, 910, 000 796, 992, 374 775,908, 759 1. 82%
EEESEI;U%ETUAL LIFE INSURANCE €O FRN * Kov 4, 300, 000 533, 393, 470 470, 536, 307 1. 10%
3%22/%5@1\] NIPPONKOA INSURANCE INC FRN ) RKov 1, 290, 000 125, 730, 568 145, 225, 674 0. 34%
1, 456, 116, 412 1, 391, 670, 740 3. 26%
Sr——
855225(2)325FUNDING SWITZERLAND AG 4. 125% b % 3, 000, 000 318, 506, 856 325, 691, 395 0. 76%
318, 506, 856 325, 691, 395 0. 76%
T2
ASR NEDERLAND NV FRN 09/29/2045 T—n 1, 480, 000 194, 971, 016 226, 926, 903 0. 53%
COOPERATIEVE RABOBANK UA FRN PERPETUAL T—n 5, 400, 000 740, 397, 178 767,938, 829 1. 80%
ELM BV FOR HELVETIA SCHWEIZERISCHE
VERSICHERUNGSGESELLSCHAFT AG FRN a—n 4, 000, 000 474, 287, 805 546, 505, 873 1.28%
09/29/2047
GENERALI FINANCE BV FRN PERPETUAL a—n 3,570, 000 506, 724, 899 504, 361, 628 1.18%
ING BANK NV 5. 8% 09/25/2023 b MIZ 6, 670, 000 745, 141, 972 777,022,903 1. 82%
ING GROEP NV FRN PERPETUAL K Kov 1, 850, 000 220, 468, 273 210, 715, 213 0. 49%
NN GROUP NV FRN PERPETUAL a—n 1, 670, 000 239, 555, 347 240, 463, 202 0. 56%
3, 121, 546, 490 3,273,934, 551 7. 66%
ST T—
DNB BANK ASA FRN 03/01/2027 o—n 3, 900, 000 467, 819, 516 514, 814, 801 1.21%
DNB BANK ASA FRN PERPETUAL b MIZ 5, 000, 000 581, 799, 360 546, 665, 711 1.28%
1, 049, 618, 876 1,061, 480, 512 2. 49%
Avakd
{I(\)I}]fgg(z)gg?FINANCIAL SERVICES INC 4. 125% kK Rov 1, 500, 000 167, 114, 182 151, 195, 113 0. 35%
167, 114, 182 151, 195, 113 0. 35%

W OERIE., ChLDOMBEHO—HTH D,



RRBEAMSTOVY - PSR-

REELRogge/A—)L - NATYy F-Fa)TF4—X-T7UF
BRERMASFS LUV TOMOMEERHEER ()
20184 2 A28HIRE
517 WA AR R LR
(BAM) (BAM) (BAM) %
B (E)
NS>
CATXABANK SA FRN 07/14/2028 S 5,400,000 692,790,840 726,433,140  1.70%
VAPFRE SA FRN 03/31/2047 S 2,000,000 239,987,727 291,340,170  0.68%
SANTANDER TSSUANCES SAU 3. 125% 01/19/2027 =—n 4,400,000 534,762,433 617,602,305  1.45%
1,467,541,000  1,635,375,615  3.83%
ROT—F7>
NORDEA BANK AB FRN PERPETUAL * 1 6,580,000 790,180,858 710,516,241  1.66%
?gggg%ﬁ{lsm ENSKILDA BANKEN AB FRN ¥ R 5,200,000 587,824,917 566,373,911  1.33%
SWEDBANK AB FRN PERPETUAL ¥ RoL 1,800,000 207,333,000 198,929,703  0.47%
1,585,338,775  1,475,819,855  3.46%
X1
D oot FUNDING SWHTZERLAND AG RN ¥ oL 2,000,000 218,359,992 206,081,506  0.48%
218,359,992 206,081,506 0. 48%
F::9E7)
AVIVA PLC FRN 07/05/2043 R 2,000,000 278,625,891 318,305,750  0.76%
BARCLAYS PLC 4.836% 05/09/2028 ¥ RoL 3,450,000 386,848,497 363,537,958  0.85%
BARCLAYS PLC FRN 02/07/2028 - 1,800,000 234,204,565 232,293,889  0.54%
BARCLAYS PLC FRN 11/11/2025 - 2,300,000 302,209,165 311,442, 141  0.73%
CYBG PLC FRN 06/22/2025 SoRL R 4,250,000 605,890,009 631,135,777  1.48%
HSBC HOLDINGS PLC FRN PERPETUAL [ 5,500,000 744,532,368 802,724,433  1.88%
LLOYDS BANK PLC 7. 625% 04/22/2025 SRy R 920,000 159,908, 101 177,188,637 0.41%
NATIONWIDE BUTLDING SOCTETY FRN 07/25/2029 =— 4,000,000 515,419,741 526,547,182  1.23%
PRUDENTTAL PLC 4.875% PERPETUAL ¥ oL 4,050,000 454,956,754 422,405,845  0.99%
ggi?g/gégg OF SCOTLAND GROUP PLC 6. 1% KR 3,450,000 422,037,198 393,533,384  0.92%
SANTANDER UK PLC 5% 11/07/2023 KR 10,700,000 1,072,321,384 1,190,884, 159  2.79%
STANDARD CHARTERED PLC 4. 3% 02/19/2027 K KoL 5,950,000 594,216,645 624,818,988  1.46%
TSB BANKING GROUP PLC FRN 05/06/2026 SoRL R 2,550,000 349,880,616 411,542,344 0. 96%
ZURTCH FINANCE UK PLC FRN PERPETUAL SoRL R 7,340,000 1,241,250,971  1,256,306,032 2. 94%
7,362,301,905 7,662, 666,519 17.94%

W OERIE., ChLOMBEHO—HTH D,



BERBEANSTOYY - PSR-
BWEBLERogge/ O— /NI NA Ty KX )T4—X-T7UF
BREEMIIES LI UVZFDOMMOMEERAR (&GS)

20185 2 H28HIRTE
(AAM) (AAM) (AAM) %

B% ()

RE

ALLSTATE CORP/THE FRN 05/15/2037 k) Ko 4, 000, 000 442, 352, 634 418, 283, 603 0. 98%
BANK OF AMERICA CORP 3.95% 04/21/2025 k) Ko 9,820,000 1,135,477,714 1, 049, 205, 275 2. 46%
BANK OF AMERICA CORP 7.75% 05/14/2038 k) Ko 2,950, 000 496, 152, 228 451, 444, 531 1. 06%
?g%oggoggw YORK MELLON CORP/THE 3% kK Kov 4, 350, 000 453, 184, 215 433, 206, 839 1.01%
CITIGROUP INC 4. 6% 03/09/2026 * Kov 12,600, 000 1,428, 400, 135 1, 392, 064, 283 3. 26%
CITIGROUP INC 8.125% 07/15/2039 kX Fov 1, 030, 000 169, 137, 062 166, 854, 026 0. 39%
GOLDMAN SACHS CAPITAL I 6.345% 02/15/2034 ¥k RN)u 6, 850, 000 956, 007, 199 875, 287, 783 2. 05%
8(1)];?292022(31-18 GROUP INC/THE 6. 875% R R 650, 000 122, 545, 655 138, 643, 215 0. 32%
EQETE(2)5?2%I§2§CIAL SERVICES GROUP INC/THE K R 2, 500, 000 269, 823, 503 261, 365, 890 0.61%
IR S5 €08 0% DOV e om0 s s o
08/17/2027 K Kov 5, 400, 000 590, 937, 001 561, 865, 221 1. 32%
METLIFE INC 6. 4% 12/15/2036 K Ko 2, 000, 000 253, 434, 756 240, 692, 329 0. 56%
MORGAN STANLEY 3.95% 04/23/2027 K RKov 13,490, 000 1,490, 101, 437 1,419, 370, 175 3.32%
EE}TE}SSESFINANCIAL GROUP INC FRN kKoL 4, 000, 000 455,193, 010 428, 830, 328 1. 00%
PRUDENTIAL FINANCIAL INC FRN 06/15/2043 b N2 9, 000, 000 845, 881, 683 1, 018, 465, 106 2. 38%
VOYA FINANCIAL INC FRN 01/23/2048 b N2 1, 950, 000 216, 362, 245 199, 751, 761 0. 48%
VOYA FINANCIAL INC FRN 05/15/2053 X R 1, 950, 000 230, 570, 254 215, 269, 977 0. 50%
WELLS FARGO CAPITAL X 5.95% 12/15/2036 X R 6, 410, 000 510, 608, 458 749, 812, 039 1. 76%

RERMIEFEE

AT

7a—h —{RE A
ZOMOMERE, (AR)

MEE

W OERIE., ChLOMBEEHO—HTH D,

10, 385, 011, 642

39, 724, 605, 889 39, 562, 114,011  92.
2, 385, 975, 480 5.

423,618, 852 0.

342, 924, 702 0.

42,714,633, 045 100.

10, 329, 982,799  24.

18%

62%
59%
99%
80%
00%



HRBERA NS TOYY - PSR b=
REiELRogge/ O—/N\)L-NATYyR-EFXa)T4—X-T7UFR
BEOHIERINER (REE)

20185 2 H28HIRTE

MG PELLE (%)

K[E] 24. 18%
B [E] 17. 94%
7T A 12. 93%
E 7. 66%
FE 5. 89%
A 3.83%
AT 2—F 3. 46%
BN 3. 26%
IV = — 2. 49%
AZ0T 2. 45%
KA 2. 15%
NI a—i 1. 87%
TA 1. 25%
L F— 0. 85%
TANT R 0. 82%
Ty —T— 0. 76%
AA A 0. 48%
N~ 0. 35%

92. 62%
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