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2017/6/26 121.21 (0_2%3/1)()’ 1.83
2017/7/24 123.87 (0_2%%()’ 2.96
2017/8/24 124.49 (0_2%%()’ 0.92
2017/9/25 126.41 (0_2%%()’ 222
2017/10/24 127.04 (0_2%%()’ 0.93
2017/11/24 126.74 (0_2%;;")) 0.00
2017/12/27 128.31 (0‘2%%‘)) 1.87
2018/1/24 132.57 (0‘2%%‘)) 456
2018/2/26 132.82 (0_2%%‘)) 0.55
2018/3/26 131.69 (0_2%%‘)) ~0.83
2018/4/24 132.36 (0_2%%‘)) 0.97
2018/5/24 130.63 (0_2%%()’ ~1.43

(%) 2017F6H26BDERIDSEEH (20174F58248) (L8172 1 DX FEEEMSE. 119.68KRILTUI,
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KRIVE A VRRIT  WEPAYI TSR

(SERRIL)
2017/6/26 60.29 (0_909%’ 0.35
2017/7/24 60.56 (0_9%%’ 0.87
2017/8/24 59.50 9 _o%%’ ~0.46
2017/9/25 59.78 (0_9%%’ 0.88
2017/10/24 58.78 9 _o%'f/f)’ ~0.40
2017/11/24 58.11 9 .ooz'g,()) ~0.07
2017/12/27 57.66 9 .o%f/i,? 0.15
2018/1/24 58.66 9 ‘001'%) 1.60
2018/2/26 56.01 9 _o%f/:)‘)) ~2.05
2018/3/26 54.50 9 _o%f/:)‘)) ~0.91
2018/4/24 54.08 9 _1%5/:3 0.18
2018/5/24 52.81 ? _102'%’ ~0.67

(%) 20176 H26HDERIDSEEH (2017458248) (CH1F B 1 O FEEEME(E. 60.54KRILTU,

13



L
3994 - 543+ 52 - HER RENA e A4 =IUR e KYR e F =TV e ALY Y=L TVTY

BRILE BRILAYITSZ
(@B ERIL)
2017/6/26 66.51 (0_809%’ 0.34
2017/7/24 66.57 (0_809'%’ 0.66
2017/8/24 65.48 (0_9%'%’ ~0.49
2017/9/25 65.57 (0.9%'5/;()) 0.69
2017/10/24 65.50 (0_9%%’ 0.53
2017/11/24 64.58 (0_6%(%’ ~0.47
2017/12/27 64.51 (0‘6%;5 0.38
2018/1/24 64.49 (0‘6%;5’ 0.43
2018/2/26 63.36 (0_701';5’ ~0.68
2018/3/26 62.17 (0_702'5,2 ~0.74
2018/4/24 62.32 (0_702'%’ 0.60
2018/5/24 61.89 (0_702'(‘,2 0.02

(%) 201756 H26HDERIDOAEEH (2017458248) (CH1F B 1 OB FEEEMSE(E. 66.77RRILTU,
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RRIVE TSI - U7 INAYI TSR

(& =N
SEEE DT R GIDSRORAREALE) | RARGROZIS
2017/6/26 66.51 (0_802'?5 ~0.38
2017/7/24 67.35 (0_82';? 1.39
2017/8/24 66.92 (0_802';? 0.12
2017/9/25 66.83 (0_802';5’ 0.46
2017/10/24 66.41 (0_802'%’ 0.13
2017/11/24 67.34 (0_801'%’ 1.48
2017/12/27 64.30 (0‘8%;;-;’ ~2.49
2018/1/24 65.52 (0‘8%%’ 177
2018/2/26 64.60 (0_8%%’ ~0.37
2018/3/26 62.82 (0_807'%’ ~1.23
2018/4/24 61.09 (0_809'%’ ~1.18
2018/5/24 57.89 (0_9%?5 ~2.65

(%) 20176 H26HDERIDSEEH (2017458248) (CH1F B 1 OB FEEEMSE(E. 67.44RRILTU,
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RRIVE hETAYITSR

(S8 FRIL)
2017/6/26 155.62 (0_109'%()’ 0.58
2017/7/24 152.24 (0_2%%()’ ~3.08
2017/8/24 153.61 (0_1%%()’ 167
2017/9/25 155.33 (0_1%%()’ 2.02
2017/10/24 159.29 o. 1%%()’ 4.26
2017/11/24 162.42 (0_1%%‘)) 3.43
2017/12/27 161.33 (0‘1%%‘)) ~0.79
2018/1/24 160.58 (0‘1%%‘)) ~0.45
2018/2/26 165.52 o, 1%%‘)’ 5.24
2018/3/26 166.45 (0_1%%‘)) 1.23
2018/4/24 170.45 o, 1%;3 430
2018/5/24 168.91 (0_1%%()’ ~1.24

(%) 2017F6H26BDERDSEEH (20174F58248) (L8172 1 DX FEEEMSE. 155.34RRIL U,
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RRIVE A VRRIT  JWEPAYITSR

(@B ERI)
2017/6/26 81.02 (0_7%%’ ~0.47
2017/7/24 78.08 (0_7%%’ ~2.34
2017/8/24 77.16 (0_707'%()’ ~0.32
2017/9/25 77.34 (0_707'%’ 0.78
2017/10/24 77.76 (0_707'%()’ 1.02
2017/11/24 78.74 (0_7%%) 1.58
2017/12/27 76.74 (0‘7%%) ~1.40
2018/1/24 75.34 (0‘7%%) ~0.80
2018/2/26 74.19 (0_8%5/:)‘)) ~0.55
2018/3/26 73.39 (0_801'5/:)‘)) ~0.20
2018/4/24 74.38 (0_8%5/:)‘)) 1.59
2018/5/24 73.13 (0_8%/;()’ ~0.65

(F) 201756 H26HDERIDSEEH (2017458248) (CH1F B 1 O UFEEEME(E. 82.09RFILTU,
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(SEROERTTEH)
o RERIREREL
HRNCRINRENICHE T BT/ \ - — URESFTEEONS PR FIRROSEMEI M T 2EH5N2
TEBED KENA - A —UREFTIBETRATBEEASNEFT . COLSBRET. F T4V RIFLEEM T
BT BEHONET N BESNDT T4V NREEH BEIREDKE) \1 -  —)URESTHIBEEIRITKECHDE
ZZSNETKEN\A - A —URESHIBICB T DT 5 —T EORBWRDIEESREIHEN\LU D DB, SHFERD
EEMN—EEFOCLKBOEFEINET.

o SikNEMSH

SIEMEREXRT7VRZEBUT. EEVTRRIVED/NA - A —ILREIIZRET B EICKI . BOA VA LREE
TTADHRDEHZERT BEEBICKRIVERRILI SRZRE RAUEVTRRILDFE) &I S ADEE RREED
BLDAEEE|ZTVET,

BREFT7VREUTOERAHICEIESERZTVET,

ERIICRUTIE IRNAY v TEIS C KD ERISBIRRIRZERUE T BRGNS L7y TEES(C KO ERIFAD
FHIZ T o1 AR LR ZITVWIR— T2 U ZBELE T,

9 —RITIR KRBICH I EEEMIENSEETIDIENEERINDI D, SHEEOILXICHEIL CEEER
Y—EXDFABNAFEREINDIERENS NIRRT P EII—ZBFITDAEHTI . —AT. EHEII—IC
DV TR BEAEITERGE RHOREZZIPT VNN LGLSENDIERENS REZIZADETDHEHTT,

(BASE)
SHUBEFHIEE Ao
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(U7« 77V RDEE)
TPURTRE | U VEBEROMNEIRASTEea
{EsEam BT 7Y RIE, BHICET UTORLIRY, Fld, BEAH SRR S0 L ERRMOREICK,

BHLRBZASHBIUEBESHORARD L. ZFWEDY T - T7 Y RREICK, ZOEFHFHEZERUS
VBRY. 202145R31BICHE TUR T 12U R EBEIC KV HEFBE TICKR T I I ZREX T,

BRI Y7 IV ROREENR IRERT7 VR DREZEBU T EEVTRE/NAT - A —LREICRETZTE
[CK. BVA VALRBETADERZRIETHZLETT,
FBRENR (YT -TrUR YA -+~ —
US-N\A « A —JUR-RVR - TFUR —
USHYF/ > -AwJ - TSR
JTYA - SR = KRIVEDNA - A —)URE
US-N\A + A —JUR - RVR - T7UR —
USHYF/> -AvJ - TS5
YT T7VRD | AR VEEHEDIREEFETHDATY A - NSADY T - T7 VRO 1FEISFT S ATHRIRET IT7 VR
ERAE [CIREBETBDEICKIERLET,
)t ay BRI ZOHE(CK. BA248 (HZANELHTRWGESICRK BEEHELET,)IC.INTD

TSROV R EING. IRRB LORKRRF v EI I - 51 VRS TICH BT RERTAN S =
EET2IENTEFT . DB ZHE (BERICBVTIE BERICSIFIZEFERM) [CHL T HEROESH
MSEEULTSEEHLURICITONE T,

(BEEHR)
o Y7 T7YRERRNBEET S AL DEERDLEE
KRRV KRIVISR/KRIVE TSI UPIWAYITSR/ KRIVE PETAYITSR/KRIVE A YRR T - VEPAYIIT S

100(%)
— BKfE
80 B8.1% T *;FZ’:J\E
60L- T = RAME
9 41.5%
401-18.4% --- ’"’18.0%’"’29_9%””336%’”ﬁ:gcﬁ"” T 31.2% - Y
¢ 0, 70 0,
20 ,,,3-,4/3,,,, 4.1% ,,,,4:9,@,,,,,2.9%,”,10‘9% —_— o 1 6.4% - ,,1.6%,,,,],7;7,@,,
0 * . & . * n * ) ¢ . . . A -
=20} =11.1%-- ---—10.6% 77_149%777_8-0% -~ —10.6%- -+ ~77_70767(?”*;4'79*%””_0'8°c~
. — [o) -0/ — 9
—40 231% 475y 21.5%
”””””” =346% T e

KRLE CRKRLE KRLE KRLE B4t SEER HEER DARE SEEE FEEE
KRV TSV @l AVRRYT-
ISR 7wy ~wd LEPAYY

J2R I2X T2
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3

FRIVE RRILAYI TSR /BRIVIEZ TSI - U7 IAYI TSR/ ERIVEE DETAYITSA/ BRIVE A YRRV T  VETAYI TSR
(%)

100
AR -ONE]
80 [ e R - - - - -~ -~~~ ===~ = == === == - s oosoos oo oo - %’:31%

«— 5/\
60 ”””””” 56'7% ””””””””””” 51 O% - 47.8% ”””””””””””””””” H’i ’J’ Jl?’
401-19.1% --- SRSV 00m - 327%---354% . ...
47% D wm i 2 26.3% 12.9%
20 }- =22 8.3% | -‘94———— e e - 11f‘/°””4.6%””7-3%””4-1%”
0 . ¢ * * * *
- —70% —33% -55% —47% ~9.0% “6.3%
—20F-—9.9% --- SSo e e ;:175*8*%”*_152% - (i
—40 ,,,,,,,,,,, 72,5:5,% ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
-60 L— —— = — : - - =
RNVE BRNLE O RNUE BPLE AR SEER HRER DXEE SEER FEEE
ENASVEwSPIIT PET AVRRYT-
IS L7nwd  Avd LET7AYY
ISR O33R IR
(P BRSO T — I ZRICT VI —V Y - Ff - REKESHIADIER

XETCOEEISANY T - T7V/ROBERRESRIFE Ao

%2013F10AN'52018FIADSFEBDEAKRICHIF BB 1 FRIDIEEEDRAIE - R/ME - F9EZ. U T - 77V REKIUDRRIR

BEISAICDVWTHRRLUEHDTT,
MIDTSTF BT TP UREMODRRNIGEEISAETE

*BEET S ADIEH

BHICHERTEDKSIIERLILBDTY,

KRV RRIVISZKRIVEE TSI - U7 LAY I TSR KRIVE DETAYIITSABITRRIVE A YRRV T WVEPAYITSR

A)

B & #% - SREK(EIEEL (TOPIX) (E252)

SEEEERK -+ MSCI-KOKUSABERY (BE5A) CRRILAR—2X)

HFEE - MSCITY—IV T - Y= vb - A VFvI R ([EEA) CKRILR—X)
BAREE - JPEIVAY - AKXV - RUR <A VF VI R(BE) CKRILR—X)
SOEEENE - JPEIVAY - HNXUN - RUR - A VT I R BRKBAR) CERRILR—
FrEEE -

XERHRDIERG. SARFEDBEL —NIKIKRIVBRELTVETY,

RRIVE RRILAYI TSR RRIVEZ TSV - L7 IAYI TSR RRIVE FETAYIITSAB LY

SFRIVE A VRRIT IWETAYI TSR

PEIAY - ANXUN - RUR A VFVIR - IR—TI VT = vY - TO—N)b » T4 N=VT7ARCRRILR—=X)

B & #% - REK(EIEEL (TOPIX) (E252)

SEHEERK -+ MSCI-KOKUSABER) (255A) (RRILR—X)

FEER - MSCIZIIY—I VT - I—Twh A VT VIR ([EEA) (RRILR—X)

BAREE - JPEIVAY - ANXUS - RUR A VF VIR (BE) (RRILR—X)

SOEEENE - JPEIVAY - ANXUEN - IRUR - A4 Ty IR (RKBA) ERILR—2R)

FEEE - JPEIVHY - ANXIR - RUR A VFWIR - IN—I VT =Y - IO—NIb - F4N—VT7AR

MEAMS KUHEEBEDIEHKIE . EAREROREL —NMIKURNVBELTVET,
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(F7IRF—9)

(BT« 77V RDEABEDAE]

o A LfiI&EE
(HEASBIREL - 18817) (201845A31 B

AL

US High Yield Bond Fund(Series of Kokusai Trust) - 92.77%
USHYF Non-hedge Class SR

(E) ARG EEER N I 2 UZEABEDIHERDEIETY . UTDET S TBEKRTY .

o BERIES ° ERIES o EERIES
755\ 75 75\

RE(SE
92.77%

FAUDERE
92.77%

(201845A318RHA)

CE) BEARDEAHMICEI T BEFHBRBRFCOETXL TFERRSESE (AR [CEEEHINTVET,

(FEEES]

SE8HAR
IS52% B FTEOH 105 W E RS
RRILEZ RRILISR 55,628,140.44:KF)L 795,0790 69.97:KR)L
KRIVE TSI - LT IAYITSZ 35,730,907.25:KK)L 934,0720 38.25KR)L
KRIVE hETAYI TSR 219,662.61KKR/L 1,68601 130.29KKF)L
KRIVE A VRRYT < VETFANYI TSR 2,202,696.76:KR)L 40,9670 53.77KRIL
RRIVE KRILAYI TSR 24,031,976.46%R)L 388,3410 61.88%FIL
RRIVE TSV L7 IINYI TS 4,987,245.378K8)L 87,7710 56.82% K~/
RRIVEE hETAYI TSR 55,886.24% Rl 3310 168.84%RIL
RRIVE A VRRVT - IWEPANYITSZ 88,042.77%RIL 1,18001 74.6 1%KL
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(B81:0)
BoHE

752% FEOH HROR RTAOR
AFILE AFLTSZ (114239 370660 (755079
LU T
APIVE PEITAYITS2 (269 o (1666)
KRR AV E227 VETAYITTA 300 (1’54 (40967)
s | mm | mn
| g | g2y | g
R PETAYITSZ 170 o oI
BRIV A VRZYT - WEFAYTITISZ o 190) 1150

G () DBUFAIBAICSIF ZHRE - BRUBKURITEONTI .

(&% T 7 ROEIE] (20175F6A18H~20185F5831H)

J994 3R = USN\A + A—JLR - RYR - T7UR — USHYF/ Y « AvT - TS5

o 10NVt EEMS DR oUS-/\A + 4 —=IUR - KV R - T7 2V MRE AR

001 KW (FEALEIREL : 397881R) -
| AR 10354 Sl
REICHHOLD CAYMAN EQUITY /75999GM55/ | 2.01%

00050k HCA INC REGD 1.92%
TN e A VALEANT PHARMACEUTICALS REGD 144AP/P | 1.61%
0.0085 | DISH DBS CORP REGD SER WI 151%
SPRINT CORP REGD 1.32%

00080 SPRINT CORP REGD SER WI 1.24%
ool FIRST DATA CORPORATION REGD 144A P/P 1.22%
VICI PROPERTIES INC 1.20%

0.0070 . INTELSAT JACKSON HLDG REGD 1.18%
(2017.6.1) (20185.31) | SPRINT CAPITAL CORP REGD 1.12%

(2018%5831HIRHE)
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OUS - NA + A =LK« IRVR - 77 REFR DI
(2017568 18~2018558318)

H B IHE D=
RERERERA US-N\A -« A —)UR - IRVR - T7 Y REEEHZREDFE0.50%
US N\A - A —)UR < IRVR - T7 2 MEBEMZBRDOSRA D SEARRILOEZCDNTUS - /N1 - 1 =)L
ReRVR- D70 REEEMEADFERE0.09%E L TEHEI N RDSERRILOEZICDOVTUS - /)
EIEERSUTIRM A A —ILR-RUR - T7 Y NMEBEMEDEF0.08%E L TEHHESI N 10EKRRILOEEZBAD
BRCDOVTUS - N\A A —)LR - RUR - T7 Y NUEEMEADER0.07%E L THES N D EEE

(RIEEFRIA5,000KR)L) -
IR RIREFRIERI (5,500:KR)L) S UICIEN DB RHIHRM. BRS LUSPER
ZDthDER 0.10%

CH BT DOVTIEUS - NA - A —JUR - RUR - TPV ROBERREICEDSN TV BRIRFE[FREEZELLTCVET [ZDMOERA]CIFER
RREICIEHTDODPRELBDIEANZENT T BE L. LEHEOZOMOERDEEZUS - /N1 - A —JLR - RVR - T7VRD
LECHIRR DMIEEMEE TRRU T 1002 R U R EZRTU TV EITH REOLEEFRIBUET,

o BERIEES o HREED o BERIEES
(%) (%) ERSHRE 0.44% (%)
120 - 120 F—ZARSUF 0.03% 120
NZ1—5HE 0.05%
100 | w2 0OfAIHEES 4.76% 100 49U7 0.21% 100
BSE 493% RAW 0.24%
80 80 FrURIEEIv—I—E 0.47% 80
TS5V 0.69%
60 60 | FAILSUR 0.84% 60
F59 1.17%
40 40 HE 1.21% 40
TARVHES 2.61%
20 20 - ot 3.89% 20
HFS 5.41%
0 0 0
Z DAt
“20- _274% “20- _274% “20 - _274%
(2018F5H31HIE®E)

(F) L=, BT T 7V P OFMBEEMEECN T 2 UHEEDRRDEGZMEAALTERELTVET . LIch > T ST OHFH100%E
BSRVBEDHIET,
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