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Independent auditor’s report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as the Trustee of Emerging High
Yield Corporate Bond Fund USD, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Emerging High Yield Corporate Bond Fund USD (the “Sub-Trust”) as at October 31, 2017, and results of its
operations, changes in its net assets and the financial highlights for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

What we have audited
The Sub-Trust’s financial statements comprise:

the statement of assets and liabilities, including the schedule of investments as at October 31, 2017;
the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the financial highlights for the year then ended; and

the notes to the financial statements, which include a summary of significant aceounting policies.

Bagis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur responsibilities
under those standards are further desceribed in the Auditor’s responsibilities for the audit of the financial
statements section of our report.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Sub-Trust in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other ethical
responsibilities in accordance with the TESBA Code.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there are conditions
and events, considered in the aggregate, that raise substantial doubt about the Sub-Trust’s ability to continue
as a going concern within one year after the date that the financial statements are issued, or available to be
issued, and disclosing, as applicable, matters related to this evaluation unless the liquidation basis of
accounting is being used by the Sub-Trust,

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.0. Box 258, Grand Cayman KY1- 1104, Cayman Islands
T +1 (345) 049 7000, F: +1{345) 040 7352, www.pwe.com/ky
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Independent auditor’s report (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to frayd or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

We

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Sub-Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Sub-Trust’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Sub-Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent auditor’s report (continued)

Other Matter

This report, including the opinion, has been prepared for and only for the Sub-Trust in accordance with the
terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands
it may come save where expressly agreed by our prior consent in writing.

¥ ccasteose e

March 22, 2018
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Independent auditor’s report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as the Trustee of Emerging High
Yield Corporate Bond Fund AUD AUD-Hedged, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Emerging High Yield Corporate Bond Fund AUD AUD-Hedged (the “Sub-Trust”) as at October 31, 2017, and
results of its operations, changes in its net assets and the financial highlights for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

What we have audited
The Sub-Trust’s financial statements comprise:

the statement of assets and liabilities, including the schedule of investments as at October 31, 2017;
the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the financial highlights for the year then ended; and

the notes to the financial statements, which include a summary of significant aceounting policies.

Bagis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur responsibilities
under those standards are further desceribed in the Auditor’s responsibilities for the audit of the financial
statements section of our report.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Sub-Trust in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other ethical
responsibilities in accordance with the TESBA Code.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there are conditions
and events, considered in the aggregate, that raise substantial doubt about the Sub-Trust’s ability to continue
as a going concern within one year after the date that the financial statements are issued, or available to be
issued, and disclosing, as applicable, matters related to this evaluation unless the liquidation basis of
accounting is being used by the Sub-Trust,

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.0. Box 258, Grand Cayman KY1- 1104, Cayman Islands
T +1 (345) 049 7000, F: +1{345) 040 7352, www.pwe.com/ky
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Independent auditor’s report (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to frayd or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

We

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Sub-Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Sub-Trust’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Sub-Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent auditor’s report (continued)

Other Matter

This report, including the opinion, has been prepared for and only for the Sub-Trust in accordance with the
terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands
it may come save where expressly agreed by our prior consent in writing.

¥ ccasteose e

March 22, 2018



® EfExEX
MUAMZ a— )b« A<« KT AR
—BrEEFEDHE T 7 R ZRAE SR~y Y
(A~ HEBE F—F v 2 RGBT T LT - 77 R)
EREAMGEE
20174210 A 31 H HI{E

(5 RV THER)

5 R TH
% P
T4 == Ty RO®E (AR : 1, 253, 73758 R/L) 1, 284, 003 107, 420
Bl 108, 896 9,110
R4
e~ i1 Pural 88, 337 7, 390
BEGR 1, 481, 236 123, 920
AlE
KEL4r
TT e Ty RERRERERE L 88, 255 7,383
AHAFIE 47, 762 3, 996
AHL PR SR 44, 509 3,724
RHEFLEBATE L O BB THEM 9, 830 822
ARALSZ FEHIN 4, 564 382
AHLAR 1 FH R 1, 290 108
AFLORAE I 1, 202 101
ER N T 663 55
AL BRI 197 16
FRILAT th s B i 60 5
Z D oAlE 1,026 86
AEGE 199, 358 16, 678
HlLEE PE 1, 281, 878 107, 242
T PE
5 RNV T A 1, 281, 878 107, 242
FATIE 2 ARRES: O 4L
5 NVEY T A 199, 102, 227
5 RN ERNE
ZARFES 1 1072 0 G EAS
5 NViEY T A 0. 006438 1

BMTOERLIE, MBEHE A ZOLDOTH D,



MUAMZ a—s3 )L« rf=<>2+« NT AL

—FHEEFRIVHE 7 7 B FRAE Z R~y Y

(A~

af iR

HBISEREE
2017T4E10 3L HITH T LT 4E)E
(2 R L TCTFER)

=T e RRIGRRT T LT s T U R)

BEIE

=

tH

T4 —F— e T 7 KD DI

EHAE AT L U4 2 F AT 8
EARE S
FIR % H]

P T P
S 72 A

S AL

PR

AT = B
B
(g

Z DD FH
BHAR

e g g

KB LOREIFE (HK)
KEAIEE (FRKR)

T4 —H— e T 7 ROEH]

ESIRUGIEPS

REHFHI G GHiE) OMALH)

T 4= = Ty FDOFRE
SMEHR S L OB PRI

R FEHGHAM AR DAL E)

FHLB L OAREIIR 4

I X D EOK M

BT OERLIE, MBEHE RO LD TH D,

47

5 R TH
246, 519 20, 624
59, 108 4,945
54, 522 4,561
42,586 3, 563
25, 866 2,164
13, 296 1,112
13, 156 1,101
6, 150 515
1, 209 101
1, 158 97
967 81
3, 121 261
221, 139 18, 500
25, 380 2,123
(23, 174) (1,939)
(23, 174) (1,939)
58, 567 4,900
32 3
58, 599 4,902
35, 425 2,964
60, 805 5, 087




MUAMZa— )L« A<« KT Ak
—HTHEESFEVAE 7 7 > K 5 KA 5 R~y Y
(Fr A< it F—Fr o REGRT LT LT « 770 R)

WG FEA BN G EE
20174E10 A 3L HITH T LT 4E)E
(B RV TFER)

ERIZ X DM EORM (Ed)
Erd-gualEay
ESRUE PN
REBLH S DM H)
I X DG E OB
ZASH ~D L
P77 T 7 v RRASFEFIG N K D HUE PE DR
FUE PE DD

il PE
e
LIRS

BT T v REASRESREG]
AR AR

FAT

HEL
AR AL AL DR A B

Gl
JE1T
HEL
YT T 72 FRARRESRIG T X D08 PE O i) 41

WA OERIE, MEEEHEARRGOLDOTH D,

2= RN)L TH
25, 380 2,123
(23, 174) (1, 939)
58, 599 4,902
60, 805 5, 087
(139, 108) (11, 638)
(1, 582, 907) (132, 426)
(1,661, 210) (138, 977)
2,943, 088 246, 219
1,281, 878 107, 242
ZE KL
7T A
155,339, 720 O
(392, 008, 708) I
(236, 668, 988) I
5 R TH
1,028, 196 86, 019
(2,611, 103) (218, 445)
(1, 582, 907) (132, 426)




MUAMZa—)L s rf <« FF A b
—FHEEFEIVHE 7 7 B ZRAE Z R~y Y
(A ~w L HEBE A—T - RGBT VT LT - 77 R)
Mg 174 b
2017410 H31 HIZHE T U724 S
(B RILTER)

1 [ 4720 KrplfE
SRV T A

5 KL H A

I 1 070 Mg ek 0. 006754 1
FEG R ™ 0. 000070 0
BEIC L 5 FEBE L USRESE L (0. 000006) (0)
TEAIC L DR A 0. 000064 0
s~ D5 (0. 000380) (0)
HAZR 1 0272 0 Wl pEM RS 0. 006438 1
R—=&L - Y Z—r* 0.95 %
SR FEIC KT B b

R AR 9.13 %

PG4 1.05 %

MO SERAT AR DT S W R S s,
FEN—a L s U H— 3, HEAEDEREIC L DB EL TV,
FEEERT, BB T 7 v FOBEERIC BT 2N KO O L EIELsy A R LT ey, L
ML, BT - 77 ROBEERKT, 7 - 770 RBBRET2HE LT 7 ROBREERKICHE
BERERL WD, BELT7 7 ROERESHOZ L,

LB ANA T4 ME, 201TEI0H3I B THEEICBIT 2RI TEZ MR 2R LT\ 5D,
EATEZDY Z— 13, HIALBLOERLDZA I VIRV ERRDLZENH 5.

WA OERIE, MEEHEARA O LDOTH D,



MUAMZ o — 3L« <> « 8T A ~—=#BEEHE DG 7 7> B 5 RV
A IR

(FA~ ViR A= U RGBT VT LT« Ty U R)

PG ERI T 5 R
2017410 A 31 H

1.

ek

BrEESRE Y AfE 7 7 o K ZERVE ZERL~yY (UF H7 770K Evo, ) Id,

CIBCAYZ - TR« hT7ALDR=— (IFA~2) VITv F (LT %34 &0
Y. ) BEXOT v T NT ZEFJA VN AZ—H—EREITS.A. (HIYEYUF J Zu—L
HMART 4« Az A) (LT MEHESH Lo, ) ORITHRESN., 74~ it ROEE
(20114F-IGT) IZHEDX20134 1 A IBHAHEREIEE (MRl e £ 2IXEES D, BT MEEEiEE)
EWVND), ) I TRESNIZA—T Y « = REIOGRRT V7L T « 77 R THHMUAMY
=LA~ hTAN UUF 770 R E0Wd, ) O T - 77 RThD, 201343 A
SHNNT, ¥7 - 77 NITEMZBIB LT,

SRERME, A~ U RBOHITRE LOMERERMIE (G [ZESWTEESEE L THEB 21T 9
HFF e T D,

V7 Ty FOMRERER L OWmEEEIE, v (TUF EREEE] Lvwo, ) Tho,

TV RE FASVHEDOI 2a—F TN Ty NE (G AR [Ra—Far7nr-7y
VRIE] EWo, ) ITHSK I a—FaT e 7y RELTHEIENTWS, S2a—F 2T/

77 v RIBICHESSHHNCIE, Bl ERS L OEERAMGEREBE 7~ wEemT CUF

[CIMA] W9, ) KT DHZENEEND, V7 - 77 Nid, BRO&GRET IR [JF
SA] &), ) ITEFKINLTND,

BAE, —oD7 FANKEF RSN TWD, 7 « 77 FOZIFIERIT, & RALEDOSE KL
I ANFITEINT WS, ZiEStT, FHSHORELE T, Ik, 7 - 77 v RIZIRBT 57
T AZBIMICRITT D Z LN TE D,

BT Ty FOBREEMIL, 74 —%— 77 F UTICERT D, ) ~OFEZHLT, =
~— UV RN E AT HE ERENRE OO 2 HT 5 EEOK KR EHIEY #EERHESR
(LLF DHBEESRFE D AE)] &0, ) ICEELTEETDHIZ I, AU B D - A Ol
BIOFYEH L - F A OGS EZARTETHD, V7 - 77 RiE, Az« R"Ia—F - |
FARNNDY Y =X« hTZRARNTHDH, LA NIa—H  2v— 7 +<v—F v FengfAf—
LR a—RKL—hr KRR 77 KBOZFAF (AUD) (UUF 74— —- 757 K] &
W9, ) ICDOBRBEET S,

Y7 Ty FOREEMST, Z2UF JERREKRASE (B=2UF J REKRIEM)
(LT MRgEHRt) &vo, ) Tho,



BT e Ty ROREHSIE, 2=V — Ly IR R TVA 2R A (BT
TREHE2M v, ) THD,

V7 Ty FORIFEENStHT, Ehavy ) I7y B (T TREEEH 2L v
50 ) ‘(“&)éo

FHSHNZOHEIZLY | ZitthL o L FRHFOLERZRE LRWVIRY , 7 - 77
¥R 202241031 Z b > TR T35, 37« 77 Nid, 74 —=F— 77 R T LIZY
BT, 20224E10 31 HLART (R7213LIg) ISR TT 52 L0 b5,

2. BHEHELSEHE

Y7 T FOMBEMEICIL, 20164E11 1 BnD, 37 « 77 ROLSFHEE R TH 520174
10H31H ETOFEENKIFLTND,

Y7 77 NIIRESETH L0, MBI EEFSEROSHEE=T A 70— ay (A
S C) #9467 [&@y— X —FKERH] ORBEREORFE LOHETRINCHE S,

T, 37 - 77 R, KEICBWTRICAELRBD bR L2 EH (LT TU.S. GA
AP L9, ) ICHEIL U= EE A BT DICH 7 0 ket L CHEIL L W D RS TRt oH
HTHDH, U.S. GAAPIZHEIL L =B EEOMERIT. MBEEE EoRES5EE X OBRICHE
ERIZTHABYBLIOREEIT) 2 & aREMIZER LTS, EEOMRRIT. oMY &8
BRAHZEND A,

(A) ZZARAES: DORUE PFEAFE DU TE

T e T I =X e Nz e TR DR =— (LT MEEEBERITSL Evwo, )
X, ZRERORKMERICIRL, 7« 77 ROTRTOREDOFHMEITH>, V7 - 77 KD
MG PEMIAR ( TLAT DMUEEMEE) Lo, ) X, SEHERCGHEIND (BERET, =a—
A= NIRRT NITBILXOREOSITNEELZIT> TS AT, o= a—3—7iREGIT
(TUF INYSE] W9, ) BEBIZIT->TWDH, EI3E S FERE S 5 7 Do
AZW), ) , MEEMEEIL, FHEE, B, BEERONNCZOMOEMFHRME LOEREE
DRZNDICREEI NN, 7« 77 ROTRTOZESICAESEE L CGGHR NS,

(B) A fHiFEZ AT

MU PEMIS OFHRE O B L TSRS E S ICAF/RERAR — 7 4 U A AliRESRF LU Ol
DEFEITAEMETIFREN D, AEMEEER ., DA MRESS EICRS S TH 5 HiEIcEny
TEITIZHE SN BRI, 3R ARRE S TWRWEGE, HERE T AT A EilOH
D=7 b A== TN LIRS R E S — BRI LD AFSNTMBICESSIRESH
Do NI ULTAREIRE Y —ERIE, ~—F v b« A=A =2 X0 Rk SR, E23E o
BaAT 2H%E ETITAMAESRIC BEE S 2 F]E D 7 — 2 52 b AF L7 i MiEo RATY 261 Lz
bDOThHD, 74 —F— 77 Flid FEHKHORMMEEMEICESE . AEME TR S
%o T E TOH A 2360 A LT OFMERE . HEARM THRR S, EIUTAEMIECEE T 5,

FEREE G LIS Ol T Y WIRHI S M - E A MRER 1T, MR EY —EANOAF Lo L —



FEAWTHKREERICHE IND, TORE, V7 « 77 NOZRIEIROMEEMSIL, B
BIZBE T 210 E OO EB O ELZ T 5, KENOTG TSI S TnWbd, £ i3kmEE
BUAOBEEREAMGESEOFHMBZEIL, NY S EMRXMKH T, #EENZKIHEZEATE 2V, BERE
R TERVWELIIEG| CE ARV ICHEEME N LR T5Z LICk > T, ERREELSZ TS
EBRHD,

TG A S I ATF AR CTROVANRES B KO OMOE ET, BIEEEN SIS XV aEEIC
RE SNIZATEMETIHE SN D, AIREENSILE, TSRS NAES ICAF AR TRWRILICE
WTHRESR 3 L OV OO B REZ G 5 T2 LT %, BlZIE. BIROTHRG1RES
(CAFARE TRV —EDOAMRES £ 71213 REIT, ZREXLIC KV RE SR> T, Tofth
DAMRES £ 123 e 2 L TGRS 5,

BT Ty v ROAMGRER £ IXEPEOFMAIC R EEE 5 2 5 H40N, YA
% (FEUNYSEKTHD CAECESAZ2ED, EIEIMMEEEOH 05T —4% Bz,
B 1EHR, EHE FTMHEOFEHR, 7 e —h—%E) DR LIRBUZBW T, THHEGE. &5
WCAFREETRWE A SND, 512, FFRIZRRIUCER LT, AMREEATE 2 T 5 E|
FrEZITTEN 2 HANT. ZOMOTHENE b AF TERWgGE, THHEIE. BHICAFT6E
TlpWEHhip &b, BIFREERSHELIZZOMRBANT, V7 - 77 > FOFMGESFE-I3E%E
DOFHEAICE R BELE 5 XG0 FREAEMA L, ELUEERLFLREEE LT Y AMmiEAE
TXEPEDOFMAEAN R SN D REDENERET L EEEZA->TVD,

P77 RSB FEMR 2R ET D702, AEMEEZEHT 256, Ak, IEl s
NTWD E D806 OGS TR E S D L0 b LA, BlEREEMSH L o
b ZEESAESN A MM 2 ERE SR d D L U722 Do FIE TG ARESND Z L3 D,
NIEMEOREICIE, AMIEEOFMEEIC OV T, BRI HAER S Z b b, 7 -
77y ROFEE, 7 - 77 v ROMEGEMEEOFHERE R, AR E R 5L OB lEES: O FEATEE
ENEICKMLTND Z LA BT 2 —F T, FAIEEERSHERIZZORRICESEITATLIH
MPTET DANEAMEAS, ik R E R A MRESR 2N 2 A (B 20X, FREIAIIC F 721336 ki L 5 5¢
H, ) SNEEEICYT - 77 0 RBRAF LG DE Z EREICKB L TV D NIZHONWT, ZiEath
IRFECTE R\, T7 - 77 v RICk o THH SN AL, M AMRERDSEH SN T7-5E DK
Bk & IR D Z LBV . D ERNMEEEICK L TERRZER L 2SS,

NEMMERIE—H7 « 77> Fid, U.S. GAAPIZES AEMERERS X OBRICET S
MEWR & 2 FREFITHE - T, ATEMERIE 6 S 2 5l E~DA > 7 > N BEEIEN AT T 5
TINX—IIBITITEEOAEMEEZBRLTNS, 2Ot I0X—L, [F—DO&EEE-ITARE
DIEFE 2T D RPFE D AR IS < BRI 2 55 b @ OB SEIEN. (L~ 1THIE) &L,
P & o CEHEARBIERRERA 7y MIHES FHli A & b IRWEEIER (L~L 3HIE) &L
TW5, YEHNPRET 2 32D LV OATFMEDO = I VX —FLLTFTD LB TH D,

« Lo 1T — AIEAERGEIZ IR, Rl—O& P £ 72X AE OTEH 2 T2 31T D R D A FeAfikg
BHWHND,

c Lol 2 —ANTEMERIEIZIE. LoV LICEENARDNFRMEUND A Ty N T, BEE-IT
BRI L CEIER (F7abb. i) £ IR (Fabh, 5 BIRET



HH0) ITBEARERLOVRHWLINLD,

« Loyl 3 —AIEMERIEICIE, B RERTSE T — X KSR WEESTITAED A Ty
b (BIZERRERA 7 b)) ZETeiHmEENHAWGILD,

A>Ty NI, SERRFHEEOEBICER S b TH Y, LT, HHESINE DGO
EIWZHWDIE (VAT DIEEETe, ) DI LEWI, A7y ME, MigiEHR, BAE-In
HRAERER, MEMEFE RO NCZOMOBEREZEFL I ERHDH, AEMEL =7 L —I2Bi1F
B AHPE O LoV, AFEMEREICB W TEER A 7y hORKE LIS TN D, 72
L. WA TBIIFRE) THHOWREIL, BIREER S L 2 EKRHE A ER S
N5, BIEEEASIE, BETRET — & LiX. BHICAFRER, EHICEE SN E2FE
Fransd, BETEIOMEEATRE:, IEHA D, iti%ﬁﬁl%%:ﬁMTéﬁjbk%ﬁﬁ’
FoTHRtENTZTHSET =2 ThHHLEZX TS, b T LF—IZBITHERMELOEIL. b
@ﬁ%%m@%%ﬁ;%OwT%D\J&%iﬁ%ﬁﬁmﬁﬁéé IO ) A7 LT L
L720,

BE A AL

IEF 72T T 2 B SISO CEME S L, LEER> TV LIS N L HRER
eI, ESHR. EST U AT 4 T B KO EOBMERIGEENE NS, V7 - 77 R
MRERRY Y a v EEALTREY, o, ZOMEEETRAT S Z LIk > TARMKITHY e
BEHZDREMERD D LD RGETH, RIEEERSHIT, YRS O AR 2 5 L 72
A%

5% LIXA R SN VTG TG &N 52, BEHRGME. 7« — 7 — MG E I IBIE e A
> 7y MK o TSR SN AR I ISV TRl S 2 BEE A MRESIL, UL 218358
NbH, PAa NI a—H e exow— T ew—F vy ke nfAf—)L K+ a—FKL—} - R
KeZ7o R M) BT [RAZ—T7 R Lo, ) LT74—F—+T72RDHHLOW
TR LV 2DA 07y MIESEFMEN Tz ETIE, ZhoOFMGREELEEND,
LrUL 2 BEAMRERICIE, IR TS TR S TW iyl KO F I 3REESIRGRE 5 vz
ROV arBNEENDL O, FHMIET, FEREMER L O F /3R A2 K~ PSS
ZERBY, ZOHE—RKICAFARR~Y—7 y MERIZESHN TS, LUV 3 IS
BEAMRESAL, RO HEMRN &b, BERBRIRERA 7y NEAT 5, LIV 3EER
FEARIZIE, RABKRI L O EOHESEOAMAESENE £ D, T b OAMRESRICxTT 58
W FTRE 72 MRS 23 AT AT RE TR WAL, A IEE 2 E & 372 DICFHl B E A E A S b,

LLFOFIE, 20174510431 ABUEO G EAMHERICH FSn s efpEh %, it =F 1% —
NORHLBLIOL IR LD THS,

BE

7 4

(CR#)
= e HERZ OO gz
FI—OEEHR  mirmern s,  BERBEAE o000 00317

DIEFE IR TG A7 v b
RN TR A (Cng)  REOAEMIE
(L~L1)
—4 = Ty R OEE Z R e g e g R




A e RIa—K exov—0 7

Sl ks A AR 3 L - -
heRo K770 KB=2F%F (AU 1,284,003 1,284,003
D)

T B Ty RO A - 1, 284, 003 - 1, 284, 003

MR OSSEICET S L 0 S I, A MR IS STV D,

BT Ty NiE, WEREERICB W TAHMRERDO A L-~UL & OB OIRB 2 2EHLE T 5, 20174
I0A3IHIZKR T LEEERIZ, L1, LUV 2 B OL~UL 3 O TIREZEIX 22 0o 72,

2017TAE10H 31 HEAE, L-UL 3 & LGl S = A MMiREA L0 7=,

(C) FEEHS| B X ORI

WMHHREDOHN E, 74— — 772 RAOEEOREITHE ABIETH Eaivd, AMaEs
DFEANZ D5 EBHRIIEBNECESZRESND, 74 —F— + 772 RHONEEE T 1LHE
BAEOSEIL, YL HICEH EEShd, 740 —F—+ 77V NIZE D EARDIE LIZ X 55780
FEEFMMOBEREE L TRt EEn b, HRRILEITRAE TR TH LS b,

2017TAE10 AL HICHKR T LIZFEE R o, BEARMRS L ORHAFREZR LN 7 4 —F—+ 77 K
IZXT BB OFRE L. TNENL, 244, 8465 KL, 2,953, 1055% R/LE LT, 5875 KL Th -
77,

(D) #H

Y7 77y ik, BREEARM, EEEEITHRMGS OGS E, R, 4 s RAAT
W, EAEMS 0T - 7y o FOERICEE S 52 OO 2 E T, ZhBICRE S
mOHCOEMZ AT 5, BMEABRAELERICESEFI EEND,

(B) syl 5t
EFHtI, TOHEICIY, BABHE CUEZHAEERTRWSEEIDIE, BEER LT D, )
CURBATER L9725, ) 1C, BEMAIRE, MERBIORER Ty EX L - FA B LU EATHE
RIEARNO R EESTHIENTE D,

ZIFEADHHESIZED, BT s 77 RO 1 0Y 7= 0 MG PEM I T 50, — =388
720 OZ AR OEIIHRIE L TR L2, ZORER., 7 -« 77 2 RIZBIT %8 OREIL,
BRI T D, 6, FHEFICYT - 77 v RORBEREMAIE &2 i LTI binizd
TONENL. TARDIREL E LTOHBDO—E & 705,

ST, ZRBFICR LT, HEOESHENPLER L TS EEBLUNIIThNS LD ET 5,

2017T4F10 A ST HICHE T LIZ4AEEHRICE S S v, b= oElx. LT LB Th b,

AR NI D5 BE (5 FL)

SERLET T A 139, 108



(F) SMEHELS]

Y7 T FOMREBEER LOREREIL, ZFAVTHD (FE L) . RAT D EAMEESR.
WER OGN ZDOMOEES LOARBONEMEIL, HE¥EROEBBEL— MIESWT,
7 77 ROWEBEICREIND, ABFL— NOLEIC L 2RAEER L NNIZOMOEER
LT OREOFIEOLEENL, REFABEBER L LT Ean s, BEAMEAOEIBERB LW
REHFHMMELE 2 5 NS I L O I, %ﬂ%h@ﬁ%ﬁ:ﬁ%éhé BEA MR L O
TUNRT 4 TR DA L — NEBORET, BHEEICR VT, Yo Gl L O%E

ﬁﬁ@ﬁ%@%@kgﬁéﬂ@Wﬁ\%ﬁ%i@%%ﬁﬂ@ﬁlaihTW6o

©) Hok L UHARSHY
HeB LUCREREME, 7T 70 - 7IPF—X  nU<r - TU R Hos=— WUTF TRE
2HE) LD, ) BRETIRERAEELI LB DD,

3. BERT7 7 F~OKE

() FEHR

T 4= — T ROZEERWIL, EERKEEERNZITVRNBL h—%)L - U X —OxK{b
ERHZETHD, 74 —HF— Ty NI, @i, o3 - R"Ia—X -+ FFARNVOMIL LT
VY==K NTRARNTHDLVAL—+« 77 NIZEOGRELEZHETHZ LICLVREHMOERE
6 L. @I ORITEDE S £ 1213F DM OAMES T L CHEERE Z1ThR, 72771
¥rvia - vRVAY NEWTIREMWED & 5 G MFESR. VAR E 72 13Z Do EEhpE s ox L
TR ET 52 L b TE, T, E#EARSy VB 2T 2L b TE D, T4 —4F— -
77V KRB~ R — - Ty ROBEEHStIX, 74— % — - 77 FBXO~RAF— -
77 v ROBEOEEIZOWTEMLEZHA I BEBHSthE LTT7 4 —F— 77 v ROZFESFRIT
Lo TBEINTENNY T 4T e A RARAV R w2 A U s HR=— s )T )L —
LT TPIMCOJ W), ) Thd,

VAR — e T U RORF—T AT T AL, JPEAT L s a—KRL—h s mw—
VT e—r Y e R R e ATy 7 A (CEMBI) 7a—FRe« JU A R_RARNAV K« F
L— R Y TA T I ATHD,

TA4—H— 77 RE KRARED - ZRLVEWCE KT A7 EEOZHIC, Z R (B
T IZRN] Lo, ) OXKRVICHTHEHFOEET AR—T v —%2~y VT HIENTED,
T g4 —H— e T RIEE . 90%75110% DB T5 KLO@ET 7 AR—V vy —%2 -~y P15
ZEERRBIET, EEL, T4 F = Ty RBREIIAy VEINAH T, EIEP IMCORAS Y
¥ OTERNTEI D IRAEE R\,

(B) #Hi%

TA4—H— Ty RBLOvAZ— - 77 U RiE, ZNEN, N 2 —F#EBOERICHEKSE
20054F10 H 31 HAHMEREHEE (FEFRMEIES LD, ) > Tw AT « VU —XFiEL L TREI N
=7 e IO T 7 RTHDHELT - NI 2—HF « NTJARNVNOVI—X+ T ARNTH
Do 7T e TITHF=X e nN<w e NTRAK I NR=— (FA~<) VITy N, 74~
VR DERIZEE S X 198 Ik S N FRtsttTh v | =itstt (UUT I%Zitstt) 2w



9. ) LLTRHEEL WS, 74—F— 7 RBIO~AY— - 77 FNiE., [#H&E77
K] L¥snd,

(C) Fi& Hkh
BEIT 7 R, @EORBIZIBNT, Dl & bl EE D80 % 4 B [E @Al |l v +hfe % 721
D AMREIRICBREST 5T VAT 4 TICRET D52 2B LTV D,

BEIT 7> Nk, MUEEO L BUF. BUFRE & 72 IXBIRfBIER & 2 W %2 OO BURf
BIRIEADRTIT LI Y 7 ) UMEICERE T H 2 LN TE S,

WEIT 7 RBEET D2 N TE DMEFEMIIZUL IO b ONEEND, BUF, BUTHE
B 7 I XBUN SARARFE N FAT £ T2 I3RGE L 7oA liGES: (WA T TBURRESR] &V D, ) | HEHAGESR,
BIERERB L OMRED a~v—T v /b« X—= =2 G, KEWNAOFITERDIET Lo L OWE
VTV UME, BT Ry JEEBIOEOMO Ty b - Ny VR BUFEB L OMEEIZ X
DRITSNTA > 7 ViEENE, A7V FREREIEL (M0 T v 7 A GEERBL O —2 o /X—
T4 =g VEEGRHUE, BEr—CBIOURLES S LYy b e T T
FEEMTRGREE . EMTASIEE . SUT0IZFIB. LARERB L O L AREK 72 & N [E R £ 72
LB EZ AR X D EEREE,

BEHET7 7 ROR— 74+ U AOEEF 2 L—3 3 03, @F. P IMCODOEH RIS
TOEMNDLSELRD I ENFAENTWD,

WEdT7 7 v N, BEHFCBWTS&PZ/r— L L—F 407 (LT [S&P] &0
JIs ) DCCCHs, Moody’ sPDCaalFriZ7vaovF - b—T47A UTF 74w
FI EWH, ) HDEIWIEEOMOEREINCERD ST EHE AR LT TNRSROJ &
Vo ) XD ZNEREL EOKMITEGT 20, BEMATOHE, P IMCON e R%EOME
ERT D0 LMW LI AMRERICRE T 5, BEET 7 R, BT RAB — L EE 72
HE 9135,

BT 7 Fid, B—8E I3 TSR L CHIEFED 5 % E THETHZ LN TE S, -
77 L. REEOBIFEEFICOWTIZZ O ERITEH S,

BEET7 7V Rt Frvva - vF VALV MAMT, S&POBBBHKERIIMoody’ s
DB a a Ll EOKMN T2 AT HEEIHRET D52 ENTE D,

T4 —H— T RiE, KRAGEY - ZFERAVBEWCE R A7 EBOHIC, KL (DL
T IZRL] Lo, ) OKRRVCHTAIEHOBRET AR—V Y —%2~v P THIENTED,
T4—H— s 77 RTEE, 90%025110% DM TZ RVDBERT 7 AR—V ¥y —%2~v VT 5
ZEEEET, HEL, T4 — - T U RRFICAAyTEINASZ L, FREP IMCORASY
T OIERIZRET D IRGET 7RV,

(D) =FEtTTEt
BERT 7 FOBRERSEGEHNI, 7 - 77 FOEBELRESFHT#HE—HLTWD,



BEIT 7 Fid, WEAMES 2 A EME TR L. KEXRSF R oRESALSHT 5
B« RtV A Ne B o225 T# i+ %,

(E) 4rfd
BEHT7 7 R0 0EIE. PIMCODARESE CHEASKEICES SN ENS, P 1
MCO®AEEILZ, PIMCODHEHEIZLY, fET5Z LM TE D,

(F)
BB T 7 o NIk, RN, R, E R AT E 7 RS D x5 & 7r o T
U\fa?b\o

6) VEHEMIM
ZIEIT., WTHOEEBICBWTCOZRIEEOBER LAHRT 220N Tx 5, BEFEENT
ARE TR,

(H) @@, EABLOT Y AT 47
KEBURF BB F 72 1 XBUR SR AR
BT 7 > Nk KEBTHER F 7 3BUN SR 2RI & > TRIT S NI ARESFICRE T 5,
KEBUFRERIE, —EDHEICIBOTIIKEB, £ OB E 72 ZBUFMBIERIC L v RiEs D
BB Th D, KEMBEEYEES., THRESRR L ORBEESZ2 b ONOEABUFERYE & (LLF TG
NMA] 7% TP=—+ A1) LI, ) [T VRIESNTZAMRESRE DU < D7D K[EBUFE
RE. KREBIFO T3 72BEBEERICL Y XA 6N TEY | BEETEMAEITE O OO A MRE
FIZOWTIE, KEMBE (LT DREMBE] LWV o, ) DOMEAT DLW ) BITIROMERIC L
DXABNTWD, £, BEEERKYAR (LUF TENMA | 723 [77=—- A1) &0
7o ) FBOZOMOAMRESRIZOWTIE, LB OB 2l A3 2 MR 2 R o K EBUF O L &I
IV TWD, RKEBFGERIZITER « 7 —RUGERZ G2 LDV THUTIEEIEMET
DFED AN EATDT, FIESHVGER LY b RERY A7 249,

BURFBEMRGEN (T 7ebb . KEBUFO 52 EH EEHORMTORVWEIEN) 121X, FNM
ABIOEREESMMHE A UUF IFHLMC ¥ (7vF 0 -~y 7] LWoH, ) BZF
Fhb, FNMAIL, BT XEAETHD, FNMAIL, INIB L OSEMBIFIZ L - TRE ST
FEMHAS . FHAEITERIT, PERIT. AR LT —U N\ —%2ET, KRS N7-5E
DT/ =P —D—En5, 1RO (F72bb, W/ L BUHERIC X > THRFES L2
FEE—F—VEBEATDH, FNMABETTH/NA « Z—iEFKE, FNMA DR LAR K
ORI DOSIANZ DWW TUIRFES LD 08, KEBUF O+ 225 & E I X2 /M1, FH
LMCi, 2hEEE (TPCJ ) 2FITT2DH, ZHUIEEET—F— « 7= H D RDEIDOF;
PaRTI/INA « Z—fEKETHSH, FHLMCIX, #RFOFE DN L UTTARD F &R O
AEXT 5725, P CITITKREBIF O+ 7258 &5 T X 2 HATTIT 220,

LR

BEHT 7 v Fid, VREREMRE TS, BE O VREHOREIIE N, BHELT 7 R, 7t
DENERLEITORBEBIORENL 7 7> RBFREZH O U HOEE LIl & RENIT 5 %
Bakite Lo RES (R 2RE7 2, WHOEDDRWLARZRIITENTIE, &6 00
RO LNTZHRE BT, BEEIRELT 7 o FELITBEIHFESICL->T, WOTHETT



HZENTE D, TXTOUREMET DA MAESRIL. BRELT 7 FORESED. FT

A e R—=T 4« VREICESZIBRE SNRIRESLICRE S d, HEROHSGMEL, FEE
GUERBHEOGHBALRBAEIIZITNUETHIVER S D, B ROEIMREZIX, &EL

77 Rk, BHERT 7 RICE > TOXHFNE L5, RZHEICKT D TR 20 Z &0
H5,

Wi L AR

B&HT 7 v Nid, WU ARBRERRET 2, HLRBL, HELT 7 RRBBIHFESF TH D
SRR, Ble LB ICAMRERZ R L, H O LOARE LAt & RelicF—E 72 1313F
[F—DOFMRERZ ERTROTH D, W HOEDDRN LARZKNZBNTIE, Ho0THIRD
BNZBERAIE RS, BYHEOIIRE L7 7 v FERIZBBIMTLFICE T, WoTHLKTT5 2
EMTE D, FEET 72 NIt b LIUR, ZREIRHICEGIFE T8 ST A MRSk
T 5 0AREB KOS B ZHT MR Z AT 5, AR ~OFREOHIRHIIL, HELT7 7
Ri%, BEET7 72 RIZE o TOZERE L7205, BEHETFICL A MRS HIZx3 2 T
Bl T DI Enb D, BERT 7 g, ML ARBRICESZZOREN I I—SNTWDH
AERE, PIMCOIZEDBELNRE L TWDLEREE IR ET 5,

R T HITK

TERT 7o Nid, ®ERT 7 FOAMAERO —EEZITEMICAT 2@ET 7 AR —T v —
sy VT o7, b LUTRERIEO R E LT, £72, AlRLD 7 7 A~y VERIRIZEE L T,
FHE S NI ARRESTE H ORFFIZBIE S 5 R TRRR LA 0, A TR LI, FRick
WTED bVt TEEZEH T 5 “UEAMOZNTH D, SMEBE L — FOLEITHEN, B
BT RRKO T GSMETILE T 5, BB THORKIE R R TR S v, FHBERO LB RE

77y RICR O REFFISEITHER E LTEF LS D, ZBRIRGRE R O A & 20 T R O Al &
DU E T 2 RIFR 723 RIE, MEOZE LFFICE Eshd, S5, BEELZ 7B
TG IHFH DR OFHORBITICHa~ 7256 £72i3, @EOMEEREB & IIxT L TRFNC
EELTZHEIT, UAZIZSHEND, ZHHORKITEE L, BERNOREITE-> T, AfRE
Faifre LTRHBT 528N TE S,

Vit /E S

BEIET 7 v NI, RN AT 5, BRI, SRR EIEE OMOEEZ OB A IZ
ED LN TRET LN TH D, WELT 7 NiE. ZEETS E 721340 B L O ik o
BENZD N DI AR—T v —2EET 5720, N ERIAT 5, R0 oFHICEET %
FRY AT, TELT 7 RBRAT 2 A MRES O i MiEZEE) & e Ok & DDA
SEATRFH B BSRE L O O IEMEML O ATREMERZET v D . SRR H 2 OAFTRREAMIFE 2 I
DEFHm AL D, R OREREITER L, WELT 7 o N, 7 v ——F£ 72130 P 4 HIREL
SOFERIZHE- T, Ble, KEBFS L IFBUFEBEE E2IXREShTZ Y 7 UMEE, T
10— —ICk UCHHRET D 2 LR ER SN D, JeWBAIE H R CRAMEAEAT S 4v, AR OB~
W) e RINA F 73R A (LT TEBRELAE ] 2\WvW)H, ) A, BELE 77 Rickvatkans,
RIS E 23 KT, BN TERIIR T T2 E T, BilSh T EIASNE L AR SRR,

T a UEK
&7 7o Ridk, BRET2E 2R EEZIT O TEOAMAEAL L OVERT U ST ¢ 7 HEMmIC)
MBHIA—NVBIONT y S a w2l T5H, Py b AT a ol BELET7 R



DIFEPFEIZD D V) A7 NS LM H D, a—/N « T 7 a v OFRANT, ExLE7 7R
DFEFET NG ) A Y Y SEHEANP D5, HEET 72 RRa—LE3 7y MaiEHd
LEFZ, ZET VI T A EREOEFENMEE LTEF LS, 20k, RAIA TV 3 v OBTEMIE
BT 5 L5 RHligEl S b, HERVEIRT 278047 Y a U b OZET L T A, EHFIE
ELTHEREND, (THEEIIKR T T 258472 a Vb OZET LI T A, ZEREREITEN
Esd, b LI, FEHRARELITEROWRED O, KW, AU v 7 HilGEk 1345
BB b &8st L TRESND, —EDF T v a d, FEkBIcBWwWkEE NS
VIT A% TRAITAHIENTE D, INHLOF TV aiZxtd 57 LI 7 A%, FFEDOSRN
DALTTA R RTT A VT 4« RNT A= THSL, BE R T 7 RiZA T a DR
ELT, JFREEDTHE (a—/) FFEA (7 b)) MTONDNICONTHEEGET, ZORER.
TR T v a L OBERNGOME LI AFNCEE T LHHEY A7 245, iHOIREIMICEY | &
BT 7 v RPNERBGIORREEZIT AW Y R 13D 5,

WERT7 7 FixFElR, 7y bBLOa— L A7V arZEATHIENTE S, a—/L - F
TrarOBEANT, BERT 7 ROFEEICHND U AT 2SSl R8H 5, v b - A
Tra DN, ENRT 7 ROJFEREZ)»ND U AT b S8R H 5, BEILT 7
YR, BEHBIZEEND T VIT AZIO N, VI T AFEO%R, A7 a o OBENE
RS2 KO RHliRET S D, HEFINEIRT DAL 7S a o ~OIHA T L I 7 AF, FEBEK L
LT END, —EDOAT vz d, FERBICBWTIREESND T LI T A% fEo THAT D
TEMTEL, TNHDOF T a T AT LI T AT, BEDSKEDA L TITA R RFT 4
VT g« NT A= —|ZHS, ATy hBIRa— v - A7 a  ZB#E LY A7 1%, A
TUITLIRESND, ITHEEITETTDWALT T > a o ~DOFT VI 7 AL, SHLASHEIC
BIENDD, E£720E. EHAEDS LITBEDORED O, FRERG 2 E7T 5812, RG]
25 BUAHEICR L CTHZREN D,

GRAT v T g v

BERT 72 Rid, FEROBERICH LN UOIRDENTZAY v T AT 547> a T
boH, @RAT v T a LR ETRAEILITEAT L, HOFRENMZITHELZLEG. AV Y
va D) BXYEAY v TORBIMT R D, BFIAT v Ty a VKN, HERITREREC,
WHAT v 7y a VOBWTENEEEHZ AN TH D0 EESFNLIANTH D NI O THIET D
LOTHD,

MR D AT g

a7 7 Nid, BEBICBTABFORY Y a b LAIEROEBEE Z~y T 5720,
FEHGOEERIIRT DT AR—T vy —&FHT 572012, EREMERNC ) » AT a v
(LLF ToepArvar) W, ) ZRHAFIEIEATS, It 7y a v b3, JREENE—
DMK THIA T a L BYIDZ L TH D,

AT THH

BEIT7 7V N, ATy TRCEET 5, AU » 7T, 8E Sh eI O T
By vz 7u— G SMES L ITHSEEINEE O E 2 ITBHR A 21T O Gk T 7 v
NEBBIHTFST & OMOHAORBIZLDEETH D, AV vy 72, IEEIG|HHICE N TY
FERICL RS (LT EEEEI AT v 7 L), ) | AFEE IO % Y FE R
W77y N7+ —LEITEOMOBEIFRK T 7 v M7+ — LBV TETEND CIT THERE



HOXMNRERDAT T Lo, ) . ELT 72 NiL, GH, @E, &8, @b, B LW
ATV s VURIIZHKTDHZ I AR—=T Y —DFBEDOO, J LYy heTT7FHN K, JOAT
Lyv—, &Rl h—=Fn U E =2 N T URBINEOMOERD AT v T ZHfET 5
ZEMTED, TNOOEKICEE L, AMEES £ 238X, EEMMEA RIS 2 BT, %S
THAY v TERKOFRIUNE > THARE L ITFLE & U TR S, 7o, EESABIT E 721 2E
SBIREIZa > To 5 a i, RETL2Z2ERTE S,

IS DEKIOFERIT, SHRREAWNCEY . @FL EM. fi%) 27 B LOEEARGEET
ik S o e e LR SERAER Y X7 0BR LG, DY A 713, ThbOZFNIH LTl
BIED & 2 TG RAE LW ATRENE, SRS A FT7 082 OB O RNEITICH D 2 E 723K 0
FHEDIERIZIB W TEE LZRVWVATREMERS X ORI AFNCZ# 35 rleeME 2 1 5 .

EERT7 7 No, BEIMEFELTOEMY AZIZL 58K ) A7 OFKREIT, SN T 7 A0
PHICFBWT, ZROEAHFICO > THREMFG P OZET 5% v v 2 « 7 —0F5HiFHT
Ho, D) A2, BEHET 7 FERGIHTFI & ORI TEAMBRR A0 2 ik b,
Flo, WELRT 7 FOBGIHHHFHICHT 227 AR =V v —%24fi 5 72, KERT 7 o FICHR
iRt 2 2 Ltk BEEN S,

TJVLTy ke T T7HIVE - AT THH

JVLYy b T 74N AT v TEENT, SRER, ZREBE EIISRERICABITREL
7HA S LITZOMOEAFEEBGFET 2HAIC, FFEOY ¥ — 2 BT HHEF L5l 2 12—
FOKEE (a7 rvaOEVFEENS, ) LML EE (FunTr s a0y Fe
W, ) 1T HOKIDFETEEI LOTHD, ZJLV v b T T4 b« AT TEED
Tarsvaroie) FLELT, HEET 7 Rk, @%., BRFANTFEELRWVEAIC, AT v
TOMEEBUT, BT 7 v a Y OEWENGEENRONGZZITID, MEEREIZMZ T
WEHT 7 RDBAY y TORETCABEICKTLHEHEY A7 63N WHIEENG, %0 F
LT, BT 7 RIIAR—F 74 VAR L THRMIZLAL Yy PEINZ S,

WERT7 7 BT a7 7 a0 FTHY, FEOAY v TR OFHTERINIZL D
WEREFEHENEZ o725 E, EX 77 Rid7err7va v OBRWFRIIZHL, (1) AT YTDO
HETLARIZE LWL A, ZIRER, £ OMOSZIETRRER £ 12135 A M 2 a8
fiFEse a2 2T 50, F721E (i) AT v 7ORBETCAFEN O SRIEE £ 1213 RIEA R T 5
JFA AMRER O [BIE AR Z ik U 72 I LW BRI 2 Bla b L XA MRERORE T 9, B
Ty RRTeT I aryOBVWETHY, FFEDOAY v TRHOFETER SN LI IERAE
HNEZ 7 E. BEE7 7 R37uTs 7230030 FEnG, (1) AUy FOBETAKIC
HLWEHEZHEL, SRIER. T OMOZIETREE R £ 7135 BB A Mk 3 2 A liFE: 2 22
T2, £720F (i) AT v T ORBETLARLEDN O S RIER £ 72132 RIEHE KT 5 JFA liREs
DEHEFAZ I U7 BI S LM EEZ BLAe S L ITAMRER O CZHET 5, BIEMFAIL, ¥R
AL R B EERE T IIERAFEHRNEAET 5 E TOEERORHIZRER K OB OWFNEEE L.,
~—w b A== KV AL D, BEHFHRNEE LSS, BHEEHIIARLIC X o TRl
WCIRESIND N, T KV REDORHMIFIEICIA, B ESNZRoNTAEDO 7T e —h—i2kb
AALDS, IR A SR T DBRIER S D,

i, m—r, YT U AMEERIRERGEICET 57 LYy b s T TR - 2T TEENT,



RIBITHECTZEE S LIZZOMOERERPFET D551, FFED D ¥ — 2 %587 D HeF|
R XN~ O FEIC L DM G DL FHHKT D5 #HOKIDOFEITEEED, FEHEFHIEAEL
BLERFEDRIREI N o o6, FFEOSREB IR X T, BEEOMOZIERIREEHIZ L - T
SN TS, MOEHICEDZWERENL, (BHEORERICT T 7 v a v OEVENRKD
LA 722 W P REE S & IR T DRI CThH D) RFNZZEHIEORR L D Wb b, EET 7
¥R, BATIRIC LA RNBITICH T D IREFE DR (T70bb, SREBICH L TRELT 7
RBRAETLHELIIEILIND Y A7 O . b LI, FFEDORITIRIZ X D AREITOREMEIC
XTHT T T a s e RmW g rERIIYa— bk s ROV g 0RO, HE, v—,
VTV AMNEETKERGEIC TS LYy N T c AT T ERATHIENTE D,

SR AT TEK

BEET 7 NiE, TOREEMNZERT2EEOEBBET, &fl) 273 b3id, K&
7 7 v RBRAT 2MERMESROMEIX, &F LR ORmEICBWN T TET S AERH 5, 2
MWBHYAT T~y P L, EBNGEN TONS Z MR T 2N EHRFT 720, &L 7 7 R
SRNAT » TR ZHREET DN TED, BRAY v 7L, BHELT 7 RIZK oY=
F L ORBETLARIZD D DFEB O E T IXZEITHT D ENENOREDOR M E LS, BFIAT v
TREOWRITITLLTNEEND, (i) TV ITLEFMRIT, Y FEEPMUT L EE IR E
DOEFT 720 (v v 7| & ERIZESFEA 20D 2 EICRBET 280F vy >, (i) b
ITLERIMZIC, —~HYEEPMMGTYEFTIREOSRNT b [7a7 ] % T 5eFE0%
KO ZEICAEBET &M 7 a T, (i) OO/ E IR VLA X D EFER S
OB T Y EEN Yy v T 2A L 7 a7 ZBAT L. £RIXEOEIT IR H T —,
(iv) AU v 7HE|2&EZM THMOFED BRFCEr « 2 2 N TREIK CE 2R OxHEi L L
T, BWERHLEEZ TN ) a—TF T NERAT v 7 (v) &FIAY v 7TRIA#E I LT, &F
AT T e L= EREDORTF~—7 LOBOT7 5 T — ROER (F7IAT Ly R) ZEET
HIEERBODAT Ly Reuayr Fd (M) B7env7 22 MoBBERTHSGIZESNT,
CMEHMTEHSH AR TELR—VR AT v,

. ZASRETR

20174E10 31 HBUE, TR CORMTHEZMAIRIL, V7 - 7 7 v FOMBEITKT 5 F5rD100%
ERGL, HOZEETHDHZHEUF J AN « 24 2 L—FERRRARHIC L0 RE STV 5,
VAR AL OREEIL, 7 - 77 NICERRPEE 525,

(A) HAZ

Y7 77 ROZTRIT, FWEIH (TRbbEIER) ITBWT, BES 2 AT R
FHIATRNC & 0 Za SN MG B OZAAER O 1 02472 0 MM TRITSND, 4%
WM PEME OFHRIL, AR R (Tb b, FEEAB LT/ RS MRRET 5 €0
OHZWV D, ) AT D,

HUTERTADS. 0% GHRBLZOMOBIEEAE/RY, ) % LIRE T 5 A FHEH S0 PE
LR SNH N, R A HIET 5 2 LA TE S, 2 HATHENL, BIEAHAE
B9 5.

FrE DG HIZAAE S5 72 i2id, BUSHIAEHADS, S5 H OFtk 6 By (HARKFRR])  (BL



T THEOIREZL ) &9,

) WCEHEBITSHIC LD ZE SR ER 520, #itRZ &
i E 7RIS S Iz IR

ET

HIAE \ﬁﬁﬁﬂuiﬁéﬂt%®thﬁéﬂé

SRt BHEBRITR R JOMGERAEE, BH 2 O 0N E IS RS O BUG AR O
B ET T SN H T D,

(B) HEREL
ZARE L, BB HOWDSTH HCOZSIEFRDO ARG REIT ) Z LN TE D, Zamalf DV
BERLOBHIAFZIZONT Y, ZAREARO B R N5 E 72X B RME 2R S22 T b7en, %
WEEHEOER LORIABZNEG BB SN D 72D, Yz HiALL, B5l B OfFIEZ £ Tl
EHESEITSMIC I D ZEINRT IR S 720, FUIRZIRICZHE S Lz A ix, BEGIA
CEZEENZbLDERREND,

BRI, BURT YT - 77 o ROZIREEE 1 1Y 72 0 fiE e T, %4715
S D5 BICHE SN2 = F~OFEE E IR RBIERgE O TH D, H
FFEFFENEITEINTWAERAIL, ZnEfM L TIThARITI RS20,

Laid,
BRI 4

BRFEBHIR S L2,
HRLUIT 1T AU ET QOB TITO R IER 6720,

HRREDTHWT, ZRIAFFFEDBITEINTVWAESIT., BHFEBRITSEN N EZHEL
TWAHZ 2R ELT, EHINAEGIH (FHZERLS) »H4EFEBHORIITOND,

U A7 B[R]

Y7 e Ty ROBEFEINL, V7 - 77 FBLOWE L7 7 o RONRETA280ELEB L O
HATET DAk 2 B D ONTAR 2 BRFRED Y 27 128 6 &8N TW0W5, U FD Y 27 BERIX, 3
7T RBIXOBREL T 7 RAOEEIZHED TXTOY R 7 23 L7 O TR,

) EHY Az

P T U RiE, BEET 7 U RBRZORBEBITCTERVWESIERY 27128535,
%f'777Pmit\ﬁ%%m\&%%77/%@%%%?LH%¢6%%)2&Ké%émT
Wo, &7 7 NiE, BEIEZITOMELIYEFTICHTHEHI A 712368, ERERE
ITVAZ 285 Z Ll b, MEFMGEROFBITEDS L AIMRIEANEIET VAT 0 7K O]
FMPHNHERFICTEAB IO/ 23R EOTA, Fl-FoMBHEBEITTE 20 (FFEITLE
2 &L Gh, BEELT 7 NIZBEREZHLFREERH Y, ThaeZd T 7 - 77 FHiE
KEWD RN S 5,

B) s, B IOREMEY 27
BT Ty ROIRENL, &S OEENCS b IND, EENETIIEREL 7 7 o RIZX VIR
BNHRY Y a B U TONWTINCL LTSI AZIZHT 57« 77 ROTZT AR—
Vy—id, HEFELV— MBI OTSGORT T 4 VT 4 — 2 B UEA RERIZEIVIREIN D, HEE
77 ROFEIFEENIZED, 7« 77 Ridk, 377 4 U7 4 =@ L o omatEnKu g~



OEEB L/ E13 Ml 2 OFEIZHT HRKIBREFICELINDZERDHD, V7« 77 KR
THOBE DG E7o, BES IO DR EORIBXSR L 7D, #oT, 7« 77 v RBEE
DALy BRI U T RRIZ . YA BE R R ER G T 5 2 EBR RN Y R 7 38 IO RO ATk
W7 - 77 ROBHEABHEZEICEEND YEEEOE&MEE THD Y A7 BPEET D,

SRV 27 LIk, SFIEENC XV HEEFMSREROME A TET D) A7 Th oD, 4 BEFN LA
ToHE, WEET 72 RMRAET 5 —EDOMEFIREROME N TET 28 MNH 5, HAEH
DT ab—varEA T HMERIMERIL, GFEBOREL S T3 <, WL o
Tal—va AT 5AMHRED bEFBH LT,

&7 7 v R3AME, SMVEE TG S5 IS & 5% 1 BUAD AliEEAE KONV E~D =7 2
R=Tx =% T INRT 4 TEHRAT D56, UikBEOME NG LT 7 o FOREAEBERITH
LTCFHTDHIVAZIZEL S, £, ~y VEIToTWDAHEICIE, BELRT7 7 v FORKERR
DR~y P ENTHWDEEICH LT FETLY A7 83D 5, EEHFEL— NI, 2HOFHIC
L0, EHIRCTHMRYERL O D, ZORR, HELT 7 v RPN EREIERICEET 2565, €0
UZ—=U PP L, TNEZT T T - 77 ROUZ— b0 T5 280305,

©€) RESHY R
BT e Ty RBBEMICESENMER Y A7 IS5 SN EREHEIT. BICBAeIC XL vk s
NnNa, 7« 77 ROBEAIT, (RESHEMEE L TV 5D,

(D) ™A« A=V RIEBRERICEET DU 27

BT e T RiR, BREHLET 7 R~OEEEZE U T, BT ORWEITIRO EFIE O E BRI
WCEIZEELTWDD, MBIV A7 EHIAZBIOMRENEY 27 NREL LD AR D 5.,
A o A=V REERIX, EERVRBIRED SWHIEIDICET 242 L0 2 b3 —H,
W EEAOFMEES LY bR ERBENMER T 7 0 VT 1 20, EMEMEMRNL 2 &3
BDo NA A=V REEZRIT, FEATIROMEGER 72 50 F @ SHARE N B W TR BRI B CTh 5 &
BIEINDZENDHD, NA A=)V RFERIT T, EBEO F 7213585 S D BRI L OESE
OFARWANELT D L, XV EBHOEMIERLY b, ZOREEZZTOTWVWI ERH 5.

(E) #réifisyg V) 27
KEANOEEY 2713, BHFPEREETHDEEBEFISHON W TN D =~ —2 T ifiHE
FICEEIT 7 FREETL5E, LVDTR< 25, ThbOAfMGERT, JolEEICH 4 5%
B VAT L RAaLh, £l3 X RE AR, Wil M, d@, WEE, B Bt oo
UAZ &b T ZERH D,

F) TINT 4T YR

FUNRT 4 7, TOMENFEEOME, B L — bERI3A 0T v 7 2L, BkT 54
BlpgmCh D, BELT7 7> N, 8%, JREEORY Y a > ORHELT, BIO/ FiE, &
MY 27 EHY A7 EERBR Y AV EMO Y A7 (ZxT 27 AR—Y v —Z BT 2 IO
—BRELTCTINT 4 TEERT D, HERT 7 FiE, ALy POEDICT I AT 4 T %
EHTAZEMBHEN, ZOBE., LALY Y - URTEES ZEBh D,

BEHT 7 FRT IUAT 4 TE T 556 AR~ OEHERE B L O ORHR 722



WEIZMED VR L3RR D, FRIFZOHEAEIVRENVI AT 245, T U T 0 70, stk
Y27, @V 27 fijI A7 G RT, XA VRAZELWSTZZHDY AT
SHEND, TUNT 4 71ZiEE e, MEERE I A I REY ROV A7 B OT U T ¢
T OMMEDOEENNFEE, L— NELFA T v 7 AL ERTITEIR LN E NI URT HEES,
B&HT 7 RIRT UNT 4 TRIICERE T 256, WEET7 7 N, BE& L oKLl EoEk
EWDAREMEN S D, Tz, WUIRT U AT 0 TEBIN, WHRDIGEARICHITI ZENTEL LN
IHLOTIE L, WELRT 7o N> THRIERH 72 LTH, o) 27 (x4 by AKR—
U — BT AT DICREN T 7 KRBT U T o THEIEITY) ZENRTE D LWV RFEE 0

G) L XLy Y e URT
—EOBENIL ALy VO E LD ERH D, DG NZE, VARG, A—F7+ U
FOFAGEZR OB LORITHEG], ) LRG| E723EEa Iy A2 MRGIOFMBERE £
Do LAy UR, BELET 72 ROBERNEWR L, EIXBG|OFER (2T OREF & AR
DONLGEIATOND Z 03D, LAV y D, EET7 7 U Rk R&ER b—Z1 -
F—riblebIarAte—F, HAEZHEET2Z2L0H2, 7V T o TOMHIZE Y LA
Ly~ URIPETHZ EHH D,

H) ZE5E0 U RY

WELET7 7 FOZEFEY (b LoV 3R 2718 b63nbd, Z2EE0id, % H LD {EN
i ClE— DR Z AT 2 Z & 2 RIAAT, HEET 7 RBFTAE L CW R WElGES % 78
HTLHZEE2ERT D, EBEaI Y AV NEBEITYa—F - RV a 262N TE, 5L
MK ETII AT o TEIC LTI NT Ty a—h R varywbtbENTED, A1
AERFETZIXT URT 0 TOMBENEDORIC ER/ LGER. ER T 7 > RIZZEE 0 BNits S
R AR OB D B8 = F b D 7L 2 7 AB L OFIE 2 N2 7240+ k2 Al
TLHZEIIRD, PR, ZERV L, BEMERKL, WEOEHE LY L ZEOBEREELSED
AREMEN B D E VD U AT BfES, Fo, 2RV ICEHRT 28 S E NS OESF AR | BE
77 U NITBEERZLTEOT IR EH D,

(1) &fmsIcBiT 2B A

R OB 2 ZRBUFIE, BOE ORI ORLZEMEN S, W2 A8, BAEIC L - CTiREiE
DORANZEE LTV D REOARIEBIR L OGS0 7 2 v F & XET 572012, %< Ol
DIRVHEZHE L D L D ICR> T D, KEE, M. BLOZOMOBUF., £ b OHHIFERERE £
IR H BRI, TRARERGIET, 7 - 77 2 RBRE T 5@ £ 7213005 4t
PArh DFITE BT 2 BANC R BE RITTHELZHE LD 2R D, E/o, MIEEIEFIHGNZLY
Y7 e Tr o RICHT DB TENERSND ZEND 5, DD INIEEIERENL. 7 - 77
Y RBLXOEERT 7 FORENSOMELRSRNCY T « 77 RBLXOREL 7 7 Flck b
TG (LAALy PORIHEET) OFETHICEEEL 2 +7 - 77 RBLOEE L7 7
Y RBEE R EERT DRENEHIIR E 72X ET 2 FTeEER H 5,

ST —EAERERK, OIS Y 7 v FB L OZ R GRS OFRENC SWL TR,
SERB L UHEIHNIC X AP ME SN TETWD, 20 dERIZEY, 7 - 757 FRBXUERE
%77 RBLO/ 32 0 RSt ~OHH EOBEE 2385z, 7 - 77 FB &
OB T 7 v RBEX O/ FHEZOEESHOEE, av 7 o747 A, BHZOMOAHEB X
O3 X MOBIRAET, 7 - 77 0 REBXOEL Y 7 FEIXEESHICHEH S WD EEE



T EDORAF —LICBIT A RABES E-1Zar 70 7 RS EEBENDITREENH D, SHIT,
AEFIS KOV i I RIS AR 72 i VA F 72138 B, B X OREHVEICBET 2 REBICIRT 5, K
EHitmmGIZES LT TSEC) W), ) | Kkl ZEs OLF ICFETCY v
9. ) BEHBIEIR X ORERTG P4 & etk 4 2 oKk E O#EH I LOYNOFBHI Y /i, fikick
T BRAFEIARHCAFBI O ELZHE COHREA L TCND, TINT 4 TEBIB LT VAT ¢
THGREFEE ISR D HENIRER OESE TH Y . B K OENEY ROITENC L0 B SR
BIOERICKRT D, V7« 77 FBELIOKRERT 7 NEITZOFH 2 BIHIT 5 KEN
S ORBRD AN E 7 TIEERHIE S NS FREMEN H 0 . 02 A E 72 1B o AR I &
DTIERRW, BT - 77 RBIXOEREET 7 o RELIXZOEBESD, FERHHY R oM F
Xy 2 T 7 E WO REEIX R, T s T U RBIUOEEL T 7 ROBHIOZET £7-1%
HEROIEN, TOEMATEICEEL, TNRERDPOAF 2 b O LR D AREER S 5,

Y7 Ty FRRAT IRENROMET @R, KELT 7 FRRET D15 DR
DREss & 2 HEWEL 972 FkOMT, HE TR ORFREEDO U A7 ITRT 5, 205k
ELRAE LGS, WEET 7 v FBRRET D AMIEFOFITRIC OV TIE, REEEDFE LU
TV LOEE OE IR A L, £FEEER ST 2OGIRS L X2 DOMOBUFIZ X 5
SN LD BN O SR 22T DA 5, BT, BUNFERO TS OIREICT AT 5 Z & 130
ETERL FLDDDFERONADHREZ TR 5 Z LIFTE R0, 4T, VAZEHT 0T
7 L%l CCRRROAHESMEZ R E L. BT D X 980 505, FATERDNRER O &/ 53 B DAk D
B2 52 LIINETH D,

BERIIVT « 77 RANOBEBEOT X TCELIIIFETRTELRIBENLRH D, V7« 77
REZIFEREEHSENY T -« 770 RO AW EZZER T HHGET 2, BRI TFons U A7 3
KL, 7« 770 F~DEEIEY VA7 ZRBICHATHZEE2EX L2 DO TR,

6. RAEF L OMHE

T RBXOW T « 77 v ROBRNEAFHICKSx, —EOBFRE (FHSttBIOY7 -
Ty r FoEEEAStEET, ) X, V7 - 77 U NI T H2EBOZFTICEVELLZ XD D
—EDOEBIIR L THE SN TV D, S5, BFOERBNICBWT, 7« 772 KOTHIZZRE
SrEE, Bix RAESRTEE SRR AR LW D, YIS ZRSttoR k=7 AR —
X —lt, RERELTOWARWERIZEL, V7« 77 R L TUUTbND ZERH 5, BRI
RV EEND D, RITHD, 2720, 7 - 77 0 ROAYZENCESEREZ T £ 7-1%
R EY S T2 — A 3720,

7. PFTiSFL

BT e Ty NiE, BREBLEOHALIZE LT A ~ R OIEEICHE Y, A~ B OBATIEDO T
T, IR, AR, A F RISk L CRR SN D BA 37 < . R ER £ IR O &
HTHWNRLBBE YT « 77 0 AT HMPE, 721307 - 77 ROTFTTELLIUE, B
L <IEBUEL KONGRS T 587 - 77 v ROZEFICK L TEA SN Y, 7 - 77 8
2L DB xE LT, F TS AR O BRI ORI PEAMAS O ST BE U Chili i S 41 2 IR EUBLI
RN, TDT, UBEREICEH ES NS RLO 5 1o 7,



BT Ty RidEE, KREEAFEHO B B, KEICB T 2G| £ FEIEF LD L
HIRENTLNE OTEBZFEMT L LI LTWD, Vb, 7« 77 Nid, 19864 ER AL
(EGD) 2B HE—7 « NN ZHl LD EEHMELTEY, BT - 7y Rid, A
EOF, ZOFEHNEHCHIEIC L 2B LOEMREF LT =TT 40 7 4 —BEIRESNLDHE.
UMHHERILEEL TS IR RENRY, 7« 77 ROIZEOEN YT « 77 RIVT 9 K
EOWB| 7 ITFHLITAMNBEE L TOWRWEE, 7 - 77 0 RAKEZRIR E LTHEL —EfH
DINgE (Bl X ON—EMHEOZIREZ T, ) 126 L TOREORIE30% NI ND, ZOBAIE
W, SIS DIFURBIN XD,

BB RY Y a v ORMEEEOEFLEE X OBIRICET DR D 518 (WHEasHEEEES—2
FHEEER L ETA0) 13, ZEEEHC, T - T U ROBBER D Y g UABUEIHEE (BES SRR
ST E TR FROMRZ G, ) FRZ [FBESNDFREMED T E (more 1ikely than
not) | WEMNE, YA a VOEREDO AT v MIESERETHELIBERL NS, BES
LD FTREMVED TS @I E D O RIEZ B L 7eBE R D 2 g SO0 TE, HMBEFRICBON TR
RENDBAABEL. BRBLE YR & B MITRIfE L 7R R C 83 2 AlREMEDN50% 8 T b 5 e kX
X7 4y PETHAEIND, ZERIT, 7 - 77V ROBBERY Y a VIOV THET L, Y%
ZHIZB W TR S BN ARETH D L Offima i Lz, BUE, MMEELRBBRT Y a ST 55
BEIT~T AT 2 1FTRD LR,

8. I L OEH

(0) EFHFEBRITE X O 28 S0 T

T e TI =X e Nz e TR DR =— (LT EEFEBRITEL BEW 4
BELFGRITRMA L9, ) 1T, BES—AORGIHEN (7272 L. 4R45, 000K R/L% FE S
BRNLDET D, ) BERZET D, DODLIWIMNE, T - 7y U RICEDEE SR, ARV ER
5, BHEBRITRMMB IO BRERFHERATME, B8, e LT, MEEICH LT, 5E
5 RVE TOERZITOWTHEFE0. 06%., 5IESE FLHL0ESE RV E TOEFIZ OV THEZRO. 04%,
L0fE 5% RV OER /I DV TR0, 03% &2 07 5. 201TAE10 H 31 HICH T LRI BREH
RATRAER L OV S ER AT L@, 72 5 ONZ201 74210 H 31 A BIfEIC BT 5 & 8
FHHMRITEB L O BEREBRITSE~O KL WML &1L, SR ER LOREAEHEE
WZBIREN TN D,

(B) FRAE I

RESHIT, REELLOBEIEICES W TEAGE S, b 2 W& %5 5, 20174
10A 31 HITHE T LI IS IR AL AT LI il L OR0174210 4 31 A BUEIZ BT SR E =t
~ORFLEHRIFR R T, PRFITAEERS LOEEAMGIAFIC RIS THD,

(C) ZZFTA

SREEAE, T - 77 v ROMBEEMBAOFH0.01% (72720, F/I10, 000Kk FvZ a6 7
WHDET D, ) OWMMMAEZET 5. 205, AR B ISR S EARLVEIND,
20174E10 A 3L HITHE T L 72 R EE RIS RE 4 AT L 7 iids L OR01 74210 H 31 H BIfEIC 1T 5%
FERAEA~ORILEIE B, BEFTRERS L OB EAEFEEICHRIN TN S,

(D) Pt 2o i



BEEASIT, V7 - 77 v ROMEEMBADELL 07% OWI % Z T 5, 25T,
PRI H R S, RS s, RIBEEERSIIE. 7 « 77 > ROME EE RO F2R
0.725%% LR E T 2WMMEZZHT 5, 202D WAL, BEEHA ST L o TEEEA R -1
PHIEICH R SRS LD, 201T4E10H 31 BICHK T L2 I BEEE ] 205845 L 7= i
BB L OR017T410 A 31 H BIE ISR T 2 BEEMA S~ ORLEIE X, BRHEER LG A
FEEICHRIN TV,

(E) & PR

BT, 7 - 77 v NOMEFEMEBADFER0. 04% OWN % <3 5, FEStX, 7 -
77 v RIS ST L BRI b RIS S~ O W A2 X0 9, D WINE. DU
SNBINE D, 201TH10H 3T BIZHE T LR RIS B0 05 L 7 il 36 L ON20174F10 A
SLHBIEICIIT D E S~ ORI L, BEFHEERS LOEEAKIFEEICHRIALTY
D

(F) B e
ZZUF JEAT Y « 2Z v b—fiskatt (BUF TRt &vwoH, ) ik 37 - 77>
R OHE PEMMEED AR, 55% O 2 Z 50T 5, 203D WL, MEHEICHE SNBSS,
2017410 A 3L HIZHE T L 72 R EE T RGBS AE 3 AT L 7o il 3 XL OR201 74210 A 31 H BIAEIZ 5 1T D ik
FERAE~ORILEMAE E L, BSHEES LOEEAEHEEICHRIN TN S,

(G) AT WhE B

=#UF JENAT . « 2Z v —it kst CUF MTHEEa) Lvwo, ) ik 7 - 77
¥ ROMEFEMER D0, 05% DM A2 0T 5, D@L, MWEdiaEIcH R I ki s
Do 201710 A 31 HICHE T LI EFICMATH S BB Lo L U20174:10 A 31 HBIfEIC R
F AT B~ ORI, BRHEES LOEEAEHREEICHRINL TV,

0. RiARSNI-RFHIEE

2016E1 H5 H, FASBIX. ASU®2016-01% [&mipEii—2% (7 My 7825-10) : &

EER L OEMABOFRB I OME] 28K L, Y%7 v 77— M, BEREICHLTED
FIE 7o 2 SEpg i o = — 3 — IR L, SEpg i ok, HIE, Frk LORRORED R
KHALT 5 X5 BREpgnICBT 2 METT AR T2 2 L ABRIL TV D, XA SUILER, &
BEICPDERBEROUEICKLT 5O THS, ASUH2016-0171E, 2017412 15H LAREIC
BAtET D RFHEE CYSFHEEOFREIMZ 51) 7oRT 5, RHEHAIRO LA TS,

10. %35

BB L, MM EEOARH THH20184E 3 H22H F TICA U T _RTO®KIEIS | B L O%RE
RIZHOWTHME L7, 20174E11H 1 B 520184 3 A 22 H £ TIT I S N7 2 A8 AEARFITAKEIL .
26, 1535 KA ThH Y . BEREAKEIL, 398,5075 R Th-o7-, REFHIZIIT A 50804%E %, 16, 860

Z RLTHoT,

Y7 Ty ROBFHESIT, BUEOMEETIE, 7« 770 FRZOBREHMNB L O J# %18
RTD7=DITIIIENRIEREHOKLECH D E W Lz, 7« 77 2 RiX20184 3 H26 H T



TToTETHD,

BT e 77 RICBE L TlRETREZOMDEZIEERITR,



Q@ KBEAMIIFHERE
MUAMZ a—N)L e rf<>2+« T A K
— B EEFEDHE T 7 K ZFRAE R~y Y
(A~ B8 d—7r 2 NRIGQBRT 7 LT - 77 U R)
BeE A MR
2017410 H 31 B ERAE
(% R THER)

AR MG PE LR BRI
(mpy (%) (B Kv)

T p == Ty R~OFE — 100.2%
AT e RIS a—H e xv—I0 T e w— v koS
A—NLRea—RL—h RN T77 R RB—2VFAF 174, 220 100. 2 1, 284, 003
(AUD)
T4 —H— Ty R~OREEF
(HUf 50 < 1, 263, 737 5% K1) 100.2 1,284, 003
HAeB X OFoto& s LE 5 A 0.2) (2,125)
W& pE 100.0 1, 281, 878

2017THFEI0ASIHEBIE, 7 « 77 RiE, BAa - NIa—H - 2v—V 7 «v—F v kA
A—NFK+a—KLb—h+AF 77K M) CF I=2Z— 757K L), ) OME
FEDO0. 13% %A LTS, 74 —HF—+ 77 RBLXOVAX— « 77 ROMEET 2858 D
NIEEDOY 7 « 7 7 > RIZBT D EREIENY 7 « 77 0 ROMEHED 5 % %@l L T\ 2D DI,
LT EEY THD,

IS T
Y7 e 77 RIZ

i N BUBENES L
KEAi] CkF) (Z F) (ZF) (%)
L AR ZHY
Credit Agricole (USA)
1.200% due 11/01/2017 68, 600, 000 89, 468, 539 115, 951 9.05
K E MBS Rk
0. 000%* due 11/16/2017 — 01/18/2018 49, 338,919 64, 348, 120 95,172 7.42

117,938, 919 153, 816, 659 211, 123 16. 47

Ok EMBEEEIERC AT ARIERIT, A COREY 2F LTS,

WA OERIE, MEBEEEHEAR GO LDOTH D,



V. 8o

Y7 TR, 201883 H26HIZEE S NLE LT,



	運用報告書（全体版）_第5期
	受益者のみなさまへ
	Ⅰ．運用の経過等
	Ⅱ．直近10期の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ


