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Report of the Réviseur d'Entreprises Agréé / Auditor's report

To the Unitholders of

Pictet Global Selection Fund
Luxembourg Mutual Investment Umbrella Fund FCP (Fonds Commun de Placement) with multiple sub-funds

15, avenue ).F. Kennedy, L-1855 Luxembourg



Deloitte.

Report of the Réviseur d'Entreprises Agrée / Auditor's report (continued)

Responsibilities of the Board of Directors of the Fund’'s Management Company for the Financial
Statements
The Board of Directors of the Fund’s Management Company is responsible for the preparation and fair

presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control as the



Deloitte.

Report of the Réviseur d’Entreprises Agréé / Auditor's report {continued)

=  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial staterments represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

tho

Nicolas Hennebert, Réviseur d'entreprises agree
Partner

—

March 20, 2015
560, rue de Neudorf
L-2220 Luxembourg
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