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Independent Auditor's Report

To CIBC Bank and Trust Company {Cayman) Limited solely in its capacity as trustee of Tokic Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of each of
Tokio Marine Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid
Securities Fund (each a series-trust of Tokio Marine Strategic Trust and referred to individually and
collectively as the "Series Trust") as at February 28, 2019, and of the results of each of their operations
and changes in each of their net assets for the year then ended in accordance with generally accepted
accounting principles in Luxembourg applicable to investment funds.

What we have audited
Each Series Trust's financial statements comprise:

e the statement of net assets as at February 28, 2019;
¢ the statement of investments and other net assets as at February 28, 2019;
¢ the statement of operations and changes in net assets for the year then ended; and

¢ the notes to the financial statements, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Anditing (I1SAs}. Our
responsibilities under those standards are further described in the Audifor's responstbilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Series Trust in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our
other ethical responsibilities in accordance with the IESBA Code.

Other Information

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the Series Trust's financial statements and our auditor's report thereon).

Our opinion on the Series Trust's financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
KYi- 1104, T: +1(345) 949 7000, F: +1(345) 949 7352, www.pwe.com/ky
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company {Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

In connection with cur audit of the Series Trust's financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
ErTor.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes cur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with I8As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatemnent resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional cmissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Series Trust’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditor's Report (continued)

To CIBC Bank and Trust Company {Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Series Trust's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Series Trust to cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

This report, including the opinion, has been prepared for and only for CIBC Bank and Trust Company
(Cayman) Limited solely in its capacity as trustee of the Series Trust in accordance with the terms of
our engagement letter and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

7 dhoni

24 July 2019
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DR RI G NAR D R FEBFEELS X, B LB L — F ERGIRFEHO L — F L DZEFHE LT
AR END, I b OGN R 2 FEBIHELE I L ORFEBIEEHHEAE O M IRt L OIS EA SR
RECHRSND, YHREHLEIT T v —U —IZRA Sh, MEERED [T o—0—fA34E] £
i 17— —fEf) L LTBREh TV D,

Tl 4z

NI A M, A~ 38R OEREE (20094FIE) ZFESIGICHEILL T, M7 A MORREH LY 504
fZh= 0, b7 A NOBRERICHIE SN, FIREDH DVITEARERE, S XL - ¥ oA U EI
AR IR BT S OFi4, b L < IXEER £ I3 oM E 2 E 4 5052 r A~ RO
EHIE, PR MERERTAEEEIT T A MCBWTHRAELEFMRICH LT, HDWVIE115E
PEETZIFFIRICE L TR E IR BE I LCHEA SN D LT R 2 714 ~ it EN
MEELVE TS, A4~V BICRBW T, ZIRFEAROBHR F 72 (3B RRHZERBUIRE S ey,

kT2 NI, EABEORFHLBIR D AR A L A BF L TN D, ZOHA X ATiE, Jll
EPMTOI, MBERHICEW TGRS N ANCHFERDID L7213 D & PRENDIEABEDORY
T a VORHEFIMEIZOWTOREFHLECEIE L T, BIBR T Y a Ul S 2T UE7e & 72 0 RdKGER
REEAHIE LTV D, HEEMSHIT, 2 TORMBEORBTE GEHBMALIE) ICBiT5H 0



DD PG EEEHIE OB ABEREEIZBWC R 7 A FBRLBBERY Y a 20 L. FT7 A2 Mol
BERICBWOEABSES M0 BTV & w7, SEmiiiattix, 4%12, AMICHAET
LAEEMERE <. P T A MORBIHROBE EOFIE F I IFAEOSFED KIS T 5 LIZR5F
L ADNGAVANAN

NI ARBREB LI OSSR L O—HOF v B2 - A VIUGRIE, £ O34E LT EiE
HI DIE B E TR BINBL 2R SN2 a0 b 5,

AR, BAEERTHBIND,

23 FKILEH
HRME FRogge= v AR« HAEHE FRoggeZ/ —/ 3L -

R R Ty RehLy INATY v R

I A X2 UF 44— 77 R
BEHESRITHREN, & PRLEREN e AT
B BARATHEN, & )
B L OREHI (e 7) 1,235. 46 6, 685, 839
RITH = BB (R 9) 1, 693. 66 995, 413
B (FEFE 8) 16, 923. 55 11, 790, 843
PG RIRIE (EFE5) 23,693. 18 33, 127, 845
E DAL D 1, 700. 86 184, 110
BEH SE R 17, 416. 67 685, 142
B BRI (FESE 7) 847.01 1,337,162
SRt (EFRE6) 1,616. 64 533, 192
&t 68, 127. 03 55, 339, 546



FiL4 TOHDEAR

WEMF FRogge= v iR v -

WEMF FRogge 7 1 — 3L -

Ry R Ty R ALy INATY w R
— kLTI g X2 VT 44— T7 R
>k Rov HAH

A =k AT R 2,842. 38 319, 867
FreE - E F 20, 782. 75 2,349, 878
Z DA R 750. 00 83, 036
ST 4, 889. 95 578, 648
ENTIE=¢ 50, 291. 28 5,610,518
okt H 97. 00 10, 558
W EERkE H 1, 757. 06 181, 055
=X 81, 410. 42 9, 133, 560

FELS A RER RN

WEWF FRogge= v ARy AR R 77 Re Loy —--tBL g0
77 v RICEH SN A BRGNS, MG PEMEDFZE. 710% Th 5D, 15 HiTE i EX
. WEHAIC BV S5,

HIFCERR AL, BEER AL OB PED & B PEMER D AF3R0. 42% O il 2 FE @ 24t L 0 5
TR ZA LTS, 2025 HidmE it L, WHEHmIcgbvwand,

B FRogge 70— )L e NA T YUy Re X2 T 40— 77 R
BEBMSHIT, DITO7 7 ARBET 27 7~ NOTRGEE PED b A& PEMFHY 72 V) O THM
TR OHERIZA LTV D

%%w@%%wm//77x I RIEA: 0.797%

= NV 7 T A 385 0.517%
- BREIRE NSA T v N T A 0.517%
c T TV LTIV T AR 0.517%
s 1T T AR 0.517%
- HRM 7 7 A% 3RS 0.517%
c AFT T e YT T RIS 0.517%
T T =TI T ARG 0.517%
- bva s U T T T AZARRESR 0.517%
< KRV RLosy U7 T ARG 0.797%
« K RVT T ARG 0.517%

Bl BRI 2tLE, BRSO PED & MU PEPEMAR D3RO0, 4782% O Wi 2 g =t L v
ZUTWOHERZA L TWD, 02T m At L, EmERIcRbV S,



JERL6  ZETEEN

SRttt BOEEICE U TRt 2 = T I MR 2 LT\ 5, 2 Dl d s A EF B Sa,
PR ISR AN SN D, &7 7 > RICEH S D ZFElmMIL, 22002 7 7 & ROME BEMAEO F-53
0.01% CTH V., FRILHEEIL 1 7 7 > RIZOX4EM10,000Kk KV TH D, £, ZREathix, ToE
BOBITICEWTHEUNCAE U T RTONEREES 7 7 v ROZITMAHEFEZH L TW5D

FEL7 EEEBRITHEHN. TEEMNE S CRERB G 5 CICBIEERN

EERRE, R RIS X OVE BRI THEN 12/ B B S, TEEIC RV SR, S
D20 OWMMILT 7 2 ROMEFEMAEDO. 156% (FRE=FE 0 0.125%, R B 1 0.025%) Th
5, BHSIITERL, R LZY— B RICEE L TR LT R TCOMEREEZ K 7 7 > R
LT ALHEMBALTND

FEL 8 ERFTHREN

WEWE FRogge= v Ry « R R 77 R Ly —--tL gy
W SN DIRFTFHRINT. 7 7 > ROMGEMEBDESR. 50% Th b, HHE8EiIE HEF EXi.
IS AR S NV A

HEWF FRogge 7o — 3L e NAT Vo RevFXFa2 VT 4 —X e 77 R

A S D IRTEEEN L, 2 RS RL~sy U7 T ARG LUK VK KL~y 7 5 R
ZARERITIRIBT D 7 7 v ROME PEMEBDF-20. 593% CTh 5, )5 @®idmE e i EXi, U
i AR g e

FiL 9 RITHEEHRMN

WHME FRogge= v Ry Ry R 77 R hLri— kL7 g0
WHINARITHSEWINE. 7 7 > FOMEEMAEDESR. 05% TH 5, D E A&t -
i, IPEHEIc %S5,

WHIF FRogge 7 — 3L e NAT YV R e BXR 2T 40— T3 R

A S 2RITHE BRI, 5 RVESE Ry U7 7 A5 LUK RVEEK Kb~y ¥
7 T AZIAERIIRET D 7 7 v ROMEEMAEDHER. 05% Th D, 202 WiixsE B i L,
IS E I 2 N AT W



JERC10 20194 2 A28 BIRFA D STiEAE G| DA

WRHE FRogge= v Ry « R R 770 Re L y—- L7 ay

N \ " e . S s .
WIIA ARk HEHIT s HAH e PCIES
01/15/2019 03/14/2019 T—u 33, 947. 52 Xk Rov 38, 990. 49 287.54 :;Z VAR SYIHL B
NP ENAH c AZ U L— T
01/15/2019 03/14/2019  H A 4,702,656 KR 43,494, 11 nao.te T T T s
b e = R 7 e VA A S GV
01/16/2019 03/14/2019  HAH 4,400,000 KR 40, 698. 46 B N T
aEf 2,615.35
. \ N " . S .
WBIE  wER s oA s FM e PCIES
01/15/2019 03/14/2019 R K 24, 000. 00 %k Fov 30, 947. 04 (999.20) HSBC/X»ZPLC, mY¥ Ky
2t (999.20)

HE FRogge= v Ry « R R e 77 R ALy —bBL 2 a-TF39/0 « LTIy IY
T A SRS

" \ N e . A4 .
WBIR ARk HEHIT s HAH i PCIES
b e TIUN - . -
01/24/2019 03/11/2019 Kk kv 12, 726, 300. 00 L 47,978, 151. 00 56,397.58 JP EAAT L - Fx— A HE
CE 56, 397. 58

HWE FRogge= v Ry « R R 77 Re L ri— L7y g-HETE~NY Y7 T ASZIKEE
%

S

WalH AR El S i A *ﬁﬂi@ﬁ LR

01/24/2019 03/11/2019 k% Kov 24, 700. 00 HE ST 167, 994. 58 425. 22 AP P/ §
= 425.22

HRWE FRogge= v Ry « Ry R 770 R Ly y— Bl I3 ar-AY RRYT - LET A~y
DU T AR

i
WIIA ARk HEHIT g HAH e PCIES
w 1e A Ry L
01/24/2019 03/11/2019 k% Kov 479, 900. 00 R R 6, 828, 497, 100. 00 4,972. 31 JP ENAH Y « Fxr—A, BIL
&Et 4,972.31
S
WalA mER Ek S i AR ;*iii@ﬁ LR
A o N -
01/24/2019 03/11/2019 7 ET 619, 212, 000. 00 b A% 43, 946. 91 (21.59) JP ENAH Y « Fxr—A, BT
- (1. 59)

20194F 2 H28 HBIME, YUaZFfIT1% 5 REBIRIMLE 1364, 410. 46K RV T, Ui%BITHHR D ARED
FMHRIZL, 020. 719K KL THh D, T HITMEFEEEICHREN TS,



W FRogge 7 — L e NA TV Re X2 T 4—X e 77K

WEIR RER E AR it K *%ﬂiﬁﬁm T e
02/05/2019 03/14/2019 e 2% 587, 000 H A 46, 817, 294 370, 057 HSBC/N>ZPLC, @y R
02/05/2019 03/14/2019 HAH 28, 581, 008 PR R 200, 000. 00 1, 020, 196 HSBC/N> ZPLC, v R
01/15/2019 03/14/2019 HAH 2,428, 351, 094 b Iz 22,418, 318. 75 64, 369, 078 f/béj;j\:x_ﬁ\ ;‘:—]\/7 g
01/15/2019 03/14/2019 HAH 2,428, 943, 246 bz 22,423, 785. 44 64, 384, 774 UBS AG, m> R»

01/15/2019 03/14/2019 HAH 269, 517, 377 bz 2,493, 022. 07 7,684, 784 :;z LA R AP TPIC, 1
02/22/2019 03/14/2019 HAH 84, 101, 590 kv 760, 000. 00 403, 736 JPENH VRS, v R
01/15/2019 03/14/2019 HAH 56, 390, 942 b Iz 520, 596. 10 1,494,773 :;z LA R R TPIC, 1
01/28/2019 03/14/2019 A AN 116, 318, 198 kv 1, 060, 571. 88 1, 608, 081 UBS AG, @ RV
02/05/2019 03/14/2019 A AH 202, 000, 001 * v 1,842, 117. 74 2,827, 315 JPENT ViEE, ur Ry
02/05/2019 03/14/2019 H A 46, 817, 294 k Rov 425, 418. 45 485, 502 HSBC/N>ZPLC, @y R
02/22/2019 03/14/2019 H A 67, 470, 654 * Kov 610, 000. 00 355, 989 :]E}.l/;‘j;/\;:%_% :;‘;_]\;7 -
01/15/2019 03/14/2019 H A 2,429, 349, 295 * Kov 22,427,534, 05 64, 395, 537 HSBC/R> ZPLC, m> Kyv
01/15/2019 03/14/2019 H A 1, 929, 649, 391 ¥ Kov 17, 814, 349. 51 51, 149, 833 JPENT ViEE, v R
02/28/2019 05/22/2019 A AH 140, 388, 001 kR 1,275, 761. 64 684, 670 UBS AG, @ RV

&5t 261, 234, 325

WER wEE S i A AT T T
01/15/2019 03/14/2019 = KL 722,616. 57 HAH 56, 390, 944 (787, 154) :;Z WA R A TPIC,
01/15/2019 03/14/2019 g— 19, 523, 934. 50 HAH 2,428,943, 401 (46, 052, 641) UBS AG, > Kv
01/15/2019 03/14/2019 g—n 19, 523, 934. 51 ER:NE 2,429, 349, 300 (45, 646, 743) HSBC/X>ZPLC, m v Ky
02/22/2019 03/14/2019 o— 669, 594. 09 ERN| 84,101, 591 (781,029) JPENHVEESE, vny R
01/28/2019 03/14/2019 a—u 991, 000. 00 HAH 123, 792, 766 (1,833,607) HSBC/X»ZPLC, my Kv
01/15/2019 03/14/2019 ~ =—m  19,523,934.51  HAM 2,428,351, 121 (46, 644, 922) t{bf;\:jf ;IZ\/T -
01/28/2019 03/14/2019 o—u 926, 000. 00 HAH 116, 318, 198 (1,068,302) UBS AG, @ K
01/28/2019 03/14/2019 JER R 384, 000. 00 HAH 55, 275, 298 (1,559,013) HSBC/X»ZPLC, my¥ Kv
01/15/2019 03/14/2019 FEAR R 13, 814, 917. 17 H A 1, 929, 649, 592 (115, 041, 294) JPENH ViEd, ny K

P
(=)

.I.

ol

(259, 414, 705)



B FRogge 7/ v — %)L -

ATV RetFall T 4= Ty F-5 N7 T ARG

mElH  wEE A i A e Ol
02/21/2019 03/11/2019 H A 69, 200, 921 % Kv 882, 075. 27 608, 208 JP BT« Fx—A, HK
01/24/2019 03/11/2019 HAH 2,291, 224, 806 = KL 29, 429, 524. 06 37,884, 174 T AT B

|t 38, 492, 382

S T S i B it T T
01/24/2019 03/11/2019 K RFov 20, 918, 800. 00 HAH 2,291, 224, 807 (35, 338, 676) ST A4NT B
02/21/2019 03/11/2019 K Rov 626, 000. 00 HAHM 69, 200, 921 (422,037) JP ENAH LY « F—RA, KL

|t (35, 760, 713)

BHF FRogge 7/ —/ 3L «

NATV R kX2l Fa—R T 7 RS R~y ¥ 7

X AT

mElH  wEE A i A A UL
01/24/2019 03/11/2019 H A 1,976, 897, 170 =22 25, 392, 158. 24 32, 686, 935 T AN T . BUR
02/20/2019 03/11/2019 = KL 252, 000. 00 HAH 20, 007, 802 64, 039 T 4N T B
02/20/2019 03/11/2019 H A 20, 007, 802 kv 180, 632. 84 81, 963 T 4N T L HUR

&5t 32, 832, 937

WElE ER E 0% i K *ﬁ%ﬁﬁﬂﬂﬁ eI

01/24/2019 03/11/2019 ok Rov 18, 049, 000. 00 H A 1,976, 897, 171 (30, 490, 648) ST AN T B

HHF FRogge 7/ —/ 3L «

aft

(30, 490, 648)

ATV RetEFall T —R e T7 L R-TF3V)L - LTINYT T A

P
i
WalH AR El S i A *ﬁiﬁﬂm A
TTI) . . .
01/24/2019 03/11/2019 A A< 2,919, 684, 865 LT 100, 147, 411. 00 47, 853, 339 JP EAT Y « Fx—A, Fil
&t 47, 853, 339
AR ,
BEIE WA El SR it AR *ﬁiﬁgﬁg 3 e
01/24/2019 03/11/2019 kR 26, 564, 300. 00 HAM 2,919, 684, 876 (34, 764, 248) JP ENAT Y« Fx—A, Fil

39

&t

(34, 764, 248)



BRI FRogge 70— L e AL T Yy ReBFXFaTF 40— 77y F-a—nay T ASZISHR

mElH  wEE A i A A UL
02/15/2019 03/11/2019 H A 2,361, 872 g—n 18, 967. 26 42,527 JP BB s F—A, HiK
01/24/2019 03/11/2019 HAM 29, 225, 060 a—n 234, 895. 50 551, 641 T AT B
|t 594, 168
S T A i B A WA
02/15/2019 03/11/2019 K Rv 21, 400. 00 HAH 2,361, 872 (18,210) JP ENAH v « Fx—A, HiL
01/24/2019 03/11/2019 b % 267, 600. 00 H A 29, 225, 060 (537,086) T 437 HIK
a5t (555, 296)

R FRogge /a0 — 3L e NAT Y o RevXa2 VT 4 —X - 770 R-AARN Y T A5

WEIE WA El SR it A *ﬁlﬁﬂmﬁ W e

01/24/2019 03/11/2019 % kv 95, 590, 000. 00 HAH 10, 441, 009, 042 (190, 394,449) ¥ 7 43> 7 KK

At (190, 394, 449)

WM FRogge 7 i — L e NA TV R e BFXa )T 4—X e 77 R-AF T3« X7 T A5
AR

BEIE WA El SR it AR **ﬂﬁ?ﬁﬁ W e
01/24/2019 03/11/2019 HAH 405, 353, 831 e %yiy 70, 253, 580. 60 (586, 006) AP AL/ §)

01/24/2019 03/11/2019 Kk kv 3,675, 600. 00 HAM 405, 353, 834 (3,441,926) T 4N\ T . B

At (4,027, 932)

HRE FRogge 7B — L« NA TV RebFalF 4 —R« 770 R-EFRERENR Y N7 5
A AR

. e . N - FEHIFEAA .

B3R kR A T B **ﬂ;ﬁﬂm B3 HE
02/21/2019 03/11/2019 A A 110, 545 RN 1, 409. 07 972 JP ENT Y s Fx—A, HHR
01/24/2019 03/11/2019 H A 14, 359, 312 = RV 184, 437. 47 237,423 T AN T L HUR

AR . L

01/24/2019 03/11/2019 H A 14, 409, 214 LT 494, 247. 00 236, 166 JP ENAT Y« Fx—A, HE

TIUN L

02/21/2019 03/11/2019 H A 110, 760 L 3, 764. 20 780 JP ENANH Y« Fx—A, HHFE
= 475, 341



R

INGIN| VS/:AE! W FeHIER WmE EPN H A INGIEEES
02/01/2019 03/11/2019 AAM 437,181 2R 5,507. 52 (1,305) JP FAAY « Fx—A FHiT
02/25/2019 03/11/2019 H A 13, 965, 437 2R 175, 618. 32 (66,666) T 4N T HE

TITI) . N .
02/01/2019 03/11/2019 HAM 438,076 i 14, 620. 00 (4,861) JP EAH Y+ Fx—R, HH
TN - R L
02/25/2019 03/11/2019 AAM 13,974, 476 i 470, 509. 20 (32,488) JP EAH L » Fr—A KT
02/01/2019 03/11/2019 kR 4, 000. 00 AARM 438, 076 (6,799) JP EAH L - Fr—RA, Fi
02/25/2019 03/11/2019 kR 126, 000. 00 AAH 13, 987, 953 (25,614) T4\ T B
01/24/2019 03/11/2019 kR 131, 100. 00 AN 14, 359, 312 (221,470) T 4807 B
02/25/2019 03/11/2019 kR 126, 000. 00 AAH 13,974, 477 (39,090) JP EAH L+ Fr—A, KT
01/24/2019 03/11/2019 kR 131, 100. 00 H A 14, 435, 900 (144,882) LT 407 B
02/01/2019 03/11/2019 kR 4, 000. 00 HAM 439, 061 (5,814) JP EAH L+ Fx—A FHH
02/01/2019 03/11/2019 kR 4, 000. 00 HAM 437,181 (7,694) JP EAH L « Fx=—A FH
01/24/2019 03/11/2019 kR 131, 100. 00 HAM 14, 409, 214 (171,568) JP EAH L « Fx—A, FK
02/21/2019 03/11/2019 kR 1, 000. 00 AARM 110, 545 (674) JP EAH Y « Fx—R, HH
02/21/2019 03/11/2019 Kk Fov 1, 000. 00 H AN 110, 836 (383) JP EAHY + Fx—R, KT
02/21/2019 03/11/2019 Kk Fov 1, 000. 00 HAM 110, 760 (459) JP EAH Y + Fx—R, KT
02/25/2019 03/11/2019 kR 126, 000. 00 AAH 13, 965, 437 (48,130) T4\ 7, B
e M7 7Y L
02/01/2019 03/11/2019 kR 439, 061 R 53, 488. 00 (16,518) JP EAH L » Fr—A KT
77 e L
01/24/2019 03/11/2019 AAH 14, 435, 900 Bk 1, 805, 073. 95 (176,241) T4 7 HIR
77 . .
02/21/2019 03/11/2019 AAM 110, 836 e 14, 021. 00 (13) JP BAH Y « Fz—A, HIK
M7 7Y e L
02/25/2019 03/11/2019 HAH 13, 987, 953 e 1,743, 915. 60 (211,431) T4 7 HIK
&5t (1, 182, 160)

HEWFE FRogge 7 — L e NAT Vo RevFa2 VT 4—X e Ty R0y 7 « —T)NVT T A%

K
mElH  wEE A i A e Ol
01/24/2019 03/11/2019 H A 719,927, 266 :/:Z/I/ 431, 925, 120. 00 7,911, 967 JP ENAT Y« Fx—A, Fil
b 7,911,967
WElE ER me 0% i K *jﬂiﬁqﬁ*ﬁ T e
01/24/2019 03/11/2019 k) Rov 6, 528, 000. 00 H A 719,927, 271 (6,108,946) JP ENLHY « F=—RA, HIL
a5t (6, 108, 946)



WHWFE FRogge 7o — L e NAT Y o Re®wFa )T 40— 7y R=-bla - T7 T A%
%

S A2
WalH AR El S i A *;'ﬂ;mﬂm LR
(%= . e
01/29/2019 03/11/2019 A A< 69, 834, 184 b e 3,392, 482. 30 440, 527 JP ENAT Y « Fx—A, FiL
02/06/2019 03/11/2019 H A 30, 261, 289 K Rov 275, 553. 55 385, 442 JP ENAT Y« Fx—A, FiL
01/29/2019 03/11/2019 k) Kov 625, 400. 00 H AW 69, 834, 185 277, 958 JP ENAT Y s Fx—A, HE
02/12/2019 03/11/2019 kv 599, 400. 00 AAM 67, 188, 234 523, 695 T AN T L HUR
02/13/2019 03/11/2019 kv 562, 000. 00 AAM 63,178, 173 673, 217 T 4N T L HUR
02/27/2019 03/11/2019 k) Kov 249, 800. 00 H AW 27,861, 807 79, 355 JP ENANT Y s Fx—A, HE
02/21/2019 03/11/2019 k) Kov 532, 400. 00 H AW 59, 478, 548 265, 668 JP ENANT Y s Fx—A, HE
02/20/2019 03/11/2019 ok Rov 90, 500. 00 ER: N 10, 126, 860 61, 560 T 4N T L HUR
02/22/2019 03/11/2019 ok Rov 343, 800. 00 AAM 38, 362, 070 125, 052 T 4N T . HUR
01/24/2019 03/11/2019 * Kov 7, 208, 100. 00 N 816, 002, 816 14, 326, 704 AP AN/
a5t 17, 159, 178
" \ N \ . ST
WalA mER El S i % A%E *’E’iﬁﬁg A
1% . . e
02/22/2019 03/11/2019 A A< 38, 362, 069 b j 5 1, 844, 899. 56 (145, 279) T AN T L HUR
= L . .
02/20/2019 03/11/2019 H A 10, 126, 860 e 486, 709. 91 (44, 745) NP PAVE/NE 5\
1T . .
02/12/2019 03/11/2019 H A 67, 188, 234 b e 3, 200, 196. 60 (896, 690) T AN T . BUR
17 . . e
02/06/2019 03/11/2019 b j? 1, 466, 000. 00 AN 30, 261, 289 (106, 659) JP ENAT Y « Fx—A, Fit
rv= . L . .
02/13/2019 03/11/2019 A AH 63,178,173 e 3,003, 361. 72 (964, 031) DA PAVE/ANE 5t
T . . .
02/27/2019 03/11/2019 H AN 27,861, 807 h e 1, 335, 131. 04 (204, 788) JP BT« Fx—A, FiL
1 . . Y
02/21/2019 03/11/2019 H A 59, 478, 547 h ;' 5 2, 862, 288. 88 (186, 705) JP BT« Fx—A, FiL
[\ %= L . .
01/24/2019 03/11/2019 A AH 816, 002, 812 e, 39, 093, 130. 35 (6, 195, 068) T 4N IR

=i (8, 743, 965)

20194F 2 A28 HBIME, YUiZ3BHT R 2 RIEZBLEAMAR 13406, 553, 637TH T, Y% HINTHR D RFEZBIGE
fHFEIX571, 443, 062 TH 5, TN HITMEEAREICH RIS TV S,



FEIT NEEE

WRHE FRogge= v Ry « R R 770 Re L y—- L7 ay

TION - LT Ny VT T ARASHEHR O NG TINNELL T Th 5.

SYBLYE B H BN RS X g

03/12/2018 03/16/2018 0.5 271, 279. 00 K R
04/10/2018 04/16/2018 0.5 304, 654. 00 K R
05/11/2018 05/17/2018 0.5 304, 199. 00 K Rv
06/11/2018 06/15/2018 0.5 303, 825. 00 K Rv
07/10/2018 07/17/2018 0.5 295, 286. 50 K Rv
08/10/2018 08/17/2018 0.5 290, 299. 00 kR
09/10/2018 09/14/2018 0.5 291, 110. 50 K R
10/10/2018 10/16/2018 0.5 289, 205. 00 Kk R
11/13/2018 11/19/2018 0.3 177, 643. 20 K Rv
12/10/2018 12/14/2018 0.3 176, 717.70 K Rv
01/10/2019 01/17/2019 0.3 178,025. 70 K Rv
02/12/2019 02/19/2019 0.3 176, 887. 50 K R

3,059, 132. 10

HEIEA~ Y V7 T 2R HEDOSRETIILL T Th 5,

SyBLYE B H BN RS e g

03/12/2018 03/16/2018 0.25 56. 25 K Rv
04/10/2018 04/16/2018 0.25 56. 25 K Rv
05/11/2018 05/17/2018 0.25 56. 25 K Rv
06/11/2018 06/15/2018 0.25 56. 25 kR
07/10/2018 07/17/2018 0.25 56. 25 K R
08/10/2018 08/17/2018 0.25 56. 25 K R
09/10/2018 09/14/2018 0.25 56. 25 K Rv
10/10/2018 10/16/2018 0.25 56. 25 K Rv
11/13/2018 11/19/2018 0.25 56. 25 K Rv
12/10/2018 12/14/2018 0.25 56. 25 K R
01/10/2019 01/17/2019 0.25 56. 25 K R
02/12/2019 02/19/2019 0.25 56. 25 kR

675. 00



A Y RRUT VBT Ny VT T AZREIF O ZIANILT TH 5,

Sl HHIA XA Syl e g

03/12/2018 03/16/2018 0.6 6, 474. 00 K R
04/10/2018 04/16/2018 0.6 6, 312. 00 K R
05/11/2018 05/17/2018 0.6 6, 312. 00 K R
06/11/2018 06/15/2018 0.6 6, 312. 00 KR
07/10/2018 07/17/2018 0.6 6, 195. 00 K Rv
08/10/2018 08/17/2018 0.6 5, 775. 00 K Rv
09/10/2018 09/14/2018 0.6 5, 775. 00 K Rv
10/10/2018 10/16/2018 0.6 5, 685. 00 Kk R
11/13/2018 11/19/2018 0.6 5, 685. 00 K R
12/10/2018 12/14/2018 0.6 5, 625. 00 K R
01/10/2019 01/17/2019 0.6 5, 625. 00 K Rv
02/12/2019 02/19/2019 0.6 5, 625. 00 K Rv

71, 400. 00

K WA~y 20 5 AR DS ERKNEU T Th 5,

SYBLYE B H BN RS X g

03/12/2018 03/16/2018 0.2 16, 401. 80 K R
04/10/2018 04/16/2018 0.2 16, 647. 80 K R
05/11/2018 05/17/2018 0.2 16, 281. 40 K Rv
06/11/2018 06/15/2018 0.2 16, 181. 40 K Rv
07/10/2018 07/17/2018 0.2 15, 814. 40 K Rv
08/10/2018 08/17/2018 0.2 15, 286. 40 Kk R
09/10/2018 09/14/2018 0.2 15, 435. 60 K R
10/10/2018 10/16/2018 0.2 15, 284. 60 K R
11/13/2018 11/19/2018 0.2 14, 815. 60 K Rv
12/10/2018 12/14/2018 0.2 14, 615. 60 K Rv
01/10/2019 01/17/2019 0.2 14, 482. 60 K Rv
02/12/2019 02/19/2019 0.2 14, 342. 60 Kk R

185, 589. 80



HHEWE FRogge 7 — L e NA TV Re®¥F 2T =X 77K

55 RNVEESE b~y U7 T AR O A TINNTILL T TH 5,

SELE B A XA Jay s Xl ity

03/05/2018 03/09/2018 0. 00006 241, 131. 03 ZERL
04/05/2018 04/11/2018 0. 00006 240, 542. 88 ZERL
05/08/2018 05/15/2018 0. 00006 237,079. 40 ZERL
06/05/2018 06/08/2018 0. 00006 234, 723. 65 Z R
07/05/2018 07/11/2018 0. 00006 230,807. 11 =R
08/06/2018 08/10/2018 0. 00006 230, 631. 58 %= Fv
09/05/2018 09/11/2018 0. 00006 232,403. 15 ZERL
10/05/2018 10/12/2018 0. 00006 231,419. 36 ZERL
11/05/2018 11/09/2018 0. 00006 224, 392. 25 ZERL
12/06/2018 12/11/2018 0. 00006 229, 308. 96 Z R
01/07/2019 01/11/2019 0. 00006 228, 095. 44 Z R
02/05/2019 02/12/2019 0. 00006 226, 610. 05 Z R

2,787, 144. 86
5 NV T T A5 DB IAWIZLL T THh 5,

ol LA XA il =R g HmE

03/05/2018 03/09/2018 75 22,958, 341 HAH
04/05/2018 04/11/2018 75 22,705, 183 H A
05/08/2018 05/15/2018 75 22, 565, 319 HAH
06/05/2018 06/11/2018 75 22, 259, 523 HAH
07/05/2018 07/11/2018 70 20, 632, 740 EE N
08/06/2018 08/10/2018 70 20, 018, 324 E N
09/05/2018 09/11/2018 70 19, 243, 653 E N
10/05/2018 10/12/2018 70 18,913, 398 HAH
11/05/2018 11/09/2018 70 18, 887, 779 H A
12/06/2018 12/11/2018 70 18, 304, 286 HAH
01/07/2019 01/11/2019 70 17, 769, 660 EENE!

02/05/2019 02/12/2019 65 16, 475, 427 AAM

240, 733, 633



FRE@EENAT v I T ARSI O SHNNILL T TH D,
O A

Sy D BN Syl e g
03/05/2018 03/09/2018 90 827, 829 HAH
04/05/2018 04/11/2018 90 837,510 HAH
05/08/2018 05/15/2018 90 837,510 HAH
06/05/2018 06/11/2018 90 805, 518 HAH
07/05/2018 07/11/2018 90 765, 678 AAH
08/06/2018 08/10/2018 90 686, 603 AAH
09/05/2018 09/11/2018 920 631, 896 AAH
10/05/2018 10/12/2018 90 631, 896 HAH
11/05/2018 11/09/2018 90 631, 896 HAH
12/06/2018 12/11/2018 90 631, 896 HAH
01/07/2019 01/11/2019 80 564, 324 A A
02/05/2019 02/12/2019 80 564, 324 A A
8,416, 880

TV LT N T REST O IINIU T ThH B,

SYBLYE B H BN RS X g
03/05/2018 03/09/2018 90 83, 294, 362 HAH
04/05/2018 04/11/2018 80 71, 207, 303 HAH
05/08/2018 05/15/2018 70 61,701,475 A A
06/05/2018 06/11/2018 70 59, 204, 826 A A
07/05/2018 07/11/2018 60 50,318, 116 AAH
08/06/2018 08/10/2018 60 49, 349, 811 HAH
09/05/2018 09/11/2018 60 48,514, 276 HAH
10/05/2018 10/12/2018 60 417,982,019 HAH
11/05/2018 11/09/2018 60 417, 615, 987 AAH
12/06/2018 12/11/2018 60 417,138, 379 A A
01/07/2019 01/11/2019 60 46, 975, 953 A A
02/05/2019 02/12/2019 60 45,723,438 HAH
659, 025, 945



=1 Y T AZLRFSF DB ZIANTIL T TH 5,

Fayik 28 XA g RS A BENST
03/05/2018 03/09/2018 50 140, 964 HAH
04/05/2018 04/11/2018 50 140, 964 HAH
05/08/2018 05/15/2018 50 140, 964 A A
06/05/2018 06/11/2018 50 140, 964 HAH
07/05/2018 07/11/2018 50 140, 964 A A
08/06/2018 08/10/2018 50 140, 964 A A
09/05/2018 09/11/2018 50 140, 964 EENE|
10/05/2018 10/12/2018 50 140, 964 A A
11/05/2018 11/09/2018 50 140, 964 A A
12/06/2018 12/11/2018 50 140, 964 A A
01/07/2019 01/11/2019 50 142, 349 ERNE|
02/05/2019 02/12/2019 50 136, 748 EENE|

1,688, 737

AAM 7 T ZAZA8FEH D4R SHANTILL T THh 5,
SyBidE B HIA ZHH Syl HEA Bk~
03/05/2018 03/09/2018 64 103, 331, 650 A A
04/05/2018 04/11/2018 64 101, 687, 254 A A
05/08/2018 05/15/2018 64 99, 367, 452 EENE|
06/05/2018 06/11/2018 64 96, 888, 917 EENE|
07/05/2018 07/11/2018 64 93, 565, 697 EENE|
08/06/2018 08/10/2018 64 90,998, 713 A A
09/05/2018 09/11/2018 64 88, 693, 325 A A
10/05/2018 10/12/2018 64 86, 798, 244 A A
11/05/2018 11/09/2018 45 58, 393, 220 ERNE|
12/06/2018 12/11/2018 45 56, 743, 623 EENE|
01/07/2019 01/11/2019 45 55, 861, 633 EENE|
02/05/2019 02/12/2019 45 55, 150, 226 A A

987, 479, 954



AFT 3 XYY T ARG ONBAETINIUT Th 2.

Sl HHIA XA Syl e g
03/05/2018 03/09/2018 80 6,271, 545 HAH
04/05/2018 04/11/2018 80 6,210, 111 HAH
05/08/2018 05/15/2018 80 5,893, 488 HAH
06/05/2018 06/11/2018 80 5,893, 488 HAH
07/05/2018 07/11/2018 80 5,893, 488 AAH
08/06/2018 08/10/2018 80 5,801, 703 AAH
09/05/2018 09/11/2018 80 5, 668, 737 AAH
10/05/2018 10/12/2018 80 5, 644, 409 HAH
11/05/2018 11/09/2018 80 5, 644, 409 HAH
12/06/2018 12/11/2018 80 5, 238, 043 HAH
01/07/2019 01/11/2019 80 5,278, 572 A A
02/05/2019 02/12/2019 80 5,278, 572 A A
68, 716, 565

BYT s =TT T AZRRESE DA SENNTLL T TH D,

SYBLYE B H BN RS X g
03/05/2018 03/09/2018 70 13, 060, 639 HAH
04/05/2018 04/11/2018 70 12, 560, 002 HAH
05/08/2018 05/15/2018 70 12, 304, 006 A A
06/05/2018 06/11/2018 70 13,476, 478 A A
07/05/2018 07/11/2018 70 13,271,799 AAH
08/06/2018 08/10/2018 70 13,234, 187 HAH
09/05/2018 09/11/2018 70 13,003, 503 HAH
10/05/2018 10/12/2018 70 13, 149, 367 HAH
11/05/2018 11/09/2018 70 12,930, 617 AAH
12/06/2018 12/11/2018 70 13,005, 339 A A
01/07/2019 01/11/2019 70 11, 191, 507 A A
02/05/2019 02/12/2019 70 10,911, 288 HAH
152, 098, 732



cva s U575 AZ8TEHEONEAETIWNILL T Th 5,

SyBLTE BT A XHhA g RS A Bliil=y
03/05/2018 03/09/2018 100 23, 814, 349 A A
04/05/2018 04/11/2018 100 23,612,016 A A
05/08/2018 05/15/2018 100 23, 257,071 A A
06/05/2018 06/11/2018 100 21, 102, 031 A A
07/05/2018 07/11/2018 100 19, 810, 418 A A
08/06/2018 08/10/2018 100 19, 810, 418 A A
09/05/2018 09/11/2018 100 18, 881, 741 A A
10/05/2018 10/12/2018 100 18, 353, 856 A A
11/05/2018 11/09/2018 100 21, 244, 035 A A
12/06/2018 12/11/2018 100 26, 718, 430 HAH
01/07/2019 01/11/2019 100 27, 730, 820 A A
02/05/2019 02/12/2019 100 30, 240, 273 A A
274, 575, 458

KRR RV 27 T AZARFERR O RSN T TH 5,

SYBLYE B H BN RS X g

03/05/2018 03/09/2018 0. 000045 470, 113.82 K R
04/05/2018 04/11/2018 0. 000045 465,951. 73 kR
05/08/2018 05/15/2018 0. 000045 457,861. 01 K Rv
06/05/2018 06/11/2018 0. 000045 456, 588. 66 K Rv
07/05/2018 07/11/2018 0. 000045 470, 580. 80 K Rv
08/06/2018 08/10/2018 0. 000045 470, 236. 12 kR
09/05/2018 09/11/2018 0. 000045 474, 824.05 K R
10/05/2018 10/12/2018 0. 000045 470, 979. 84 Kk R
11/05/2018 11/09/2018 0. 000045 465, 103. 01 K Rv
12/06/2018 12/11/2018 0. 000045 461, 029. 42 K Rv
01/07/2019 01/11/2019 0. 000045 459, 801. 87 K Rv
02/05/2019 02/12/2019 0. 000045 462, 177.13 K R

5, 585, 247. 46



K RV T AR DR X HNTLL T CTH B,

Sl HHIA XA Syl e g
03/05/2018 03/09/2018 75 18, 868, 227 HAH
04/05/2018 04/11/2018 75 17,281,818 HAH
05/08/2018 05/15/2018 75 17,281,818 HAH
06/05/2018 06/11/2018 75 17,052, 196 HAH
07/05/2018 07/11/2018 75 17, 199, 362 AAH
08/06/2018 08/10/2018 75 17,059,971 AAH
09/05/2018 09/11/2018 75 16, 761, 265 AAH
10/05/2018 10/12/2018 75 16, 673, 825 HAH
11/05/2018 11/09/2018 75 16, 654, 681 HAH
12/06/2018 12/11/2018 75 16, 699, 496 HAH
01/07/2019 01/11/2019 75 16, 699, 496 A A
02/05/2019 02/12/2019 75 17, 266, 559 A A
205, 498, 714

FEE12 BER— T4 YT OER

1|

2019%F 2 H28HIZHE T Lo REHEEICIIT 2R — R 7 4 U A OHEBOFEMIL, F5RICED. FF X
N OEHEALOFFLFHANC THEE TATTE 2,



(3) BEARMAFHAMEF

REBEA NS TOYY - SR M-
WRBLERogge/ O— /)L NA Ty K- EFa2)T4—X-T7F
BREAMIISFS L UZOMDOMEERAR

2019 2 A28H1R%E
s mg snweonn GO0 G B
(HAM) (HAM) (HAM) %
NEROIEEWMSITIADOLIEHARBAIINTNDFLIETZOMOBHTHIE TSI SN TS EERGEL A ML
&%
N F—
BELFIUS BANK SA 1% 10/26/2024 [ 2,000,000 250,743,891 249,522,146 0. 73%
KBC GROUP NV FRN 09/18/2029 [ 2,800,000 364, 426, 803 352,983,241 1. 04%
615, 170, 694 602,505,387 1. 77%
NWNSa2—4
HISCOX LTD FRN 11/24/2045 SRV R 2,420,000 421,099, 731 387,066,041 1. 14%
421, 099, 731 387,066, 041 1. 14%
HFE
BANK OF MONTREAL FRN 12/15/2032 ¥} 6,350,000 715, 867, 225 673,715,068 1. 98%
TORONTO-DOMINTON BANK/THE FRN 09/15/2031 3% }/L 7,400,000 758, 789, 022 797,283,867 2. 35%
1,474, 656,247 1,470,998,935  4.33%
A v EE
%é;gggzgézANCIAL GROUP CAYMAN 3 LTD 4.6% .\ 1,800,000 183,857, 592 204,517,769 0. 60%
PHOENTX GROUP HOLDINGS PLC FRN PERPETUAL  #<» K 2,000,000 305, 382, 036 242,249,021 0. 71%
XLIT LTD FRN 06/29/2047 ap 1,200,000 147, 662, 895 156,854,950 0. 46%
636, 902, 523 603,621,740 1. 77%
IS5
AXA SA FRN PERPETUAL $oRL K 4,700,000 854, 967, 509 746,109,873 2. 20%
BNP PARTBAS SA 4.375% 09/28/2025 Fav 7,650,000 875, 368, 671 856,290,302 2. 52%
BPCE SA 4.5% 03/15/2025 KR 12,490,000 1,385,221,088  1,380,362,063  4.07%
CNP ASSURANCES 2. 75% 02/05/2029 2 2,600,000 321,366, 201 335,396,531 0. 99%
8?52;}23221C0LE ASSURANCES SA FRN ap 2,000,000 272,543,704 234,663,329 0. 69%
CREDIT AGRICOLE SA 4.375% 03/17/2025 * FoL 6,400,000 777, 075, 880 712,362,479 2.10%
4,486,543,053 4,265, 184,577 12.5T%
rFry
Béﬁ?g?gggg BADEN-WUERTTEMBERG 3. 625K ae—p 4,980,000 693, 886, 457 687,315,243 2. 02%
XgEﬁgHﬁﬁgﬁcggﬁcﬁgﬁRgégggiggﬁS*GESELLSCHAFT —n 1,200,000 152, 187, 944 162,397,923 0. 48%
846, 074, 401 849,713, 166 2. 50%

W OERIX. ZhOOMBEHEO—ETH D,



REBEA NS TOYY - SR M-
WRBLERogge/ O—/N\)L - NA Ty K- EFa2)T4—X-T7F
BREAMIISS L UVZTOMDOMEERMER (HGS)

20194 2 288 K%
(AAH) (AA) (AAH) %
&% #eE)
FANZ2R
ATB GROUP PLC 1.5% 03/29/2023 T—n 5, 300, 000 663, 473, 054 672,621, 177 1. 98%
ggﬁggsgoégELAND GROUP PLC 1. 375% Z—n 5, 800, 000 742, 053, 230 730, 062, 050 2.15%
1, 405, 526, 284 1, 402, 683, 227 4. 13%
1T2YF
INTESA SANPAOLO SPA 5.017% 06/26/2024 kK Kov 1, 500, 000 171, 502, 030 154, 376, 351 0. 45%
171, 502, 030 154, 376, 351 0. 45%
=F
géé;éggiLLIFE INSURANCE CO LTD/THE FRN b % 6, 910, 000 796, 992, 374 788, 974, 785 2.32%
EgggggUXETUAL LIFE INSURANCE €O FRN K Fov 4, 300, 000 533, 393, 470 480, 590, 698 1. 42%
SOMPO JAPAN NIPPONKOA INSURANCE INC FRN * Fov 1, 290, 000 125, 730, 568 148, 452, 261 0. 44%
1,456, 116,412 1,418,017, 744  4.18%
T ==
8193?225(2)3;5FUNDING SWITZERLAND AG 4. 125% K Rv 3, 000, 000 318, 506, 856 339, 500, 376 1. 00%
318, 506, 856 339, 500, 376 1. 00%
T4
ABN AMRO BANK NV FRN 03/27/2028 * Kov 3, 800, 000 416, 569, 479 420, 084, 484 1. 24%
COOPERATIEVE RABOBANK UA FRN PERPETUAL Z—u 4,600, 000 630, 708, 708 612, 694, 338 1. 80%
DE VOLKSBANK NV FRN 11/05/2025 T—n 1, 850, 000 248, 812, 258 245, 000, 302 0.72%
ELM BV FOR HELVETIA SCHWEIZERISCHE
VERSICHERUNGSGESELLSCHAFT AG FRN Z—H 2,700, 000 320, 144, 268 349, 107, 533 1. 03%
09/29/2047
ING BANK NV 5.8% 09/25/2023 K R 6,670, 000 745, 141, 972 790, 863, 693 2. 34%
ING GROEP NV FRN PERPETUAL * v 1, 850, 000 220, 468, 273 214, 678, 047 0. 63%
NN GROUP NV FRN PERPETUAL I—u 1,670, 000 239, bbb, 347 225,730, 701 0. 66%
2,821, 400, 305 2, 858, 159, 098 8. 42%
ST —
DNB BANK ASA FRN 03/01/2027 a—n 3,900, 000 467, 819, 516 496, 584, 011 1. 46%
DNB BANK ASA FRN PERPETUAL >k RKov 2, 100, 000 244, 355, 731 234, 587, 855 0. 69%
712,175, 247 731,171, 866 2.15%

W OERIE., S OMBEEHO—HTH D,



BREBEANSTOYY - SR M-
WRBLERogge/ O— /)L NA Ty K- EFa2)T4—X-T7FK
BREAMIISES LUVZTOMDOMEERMER (HGS)

20194 2 A28H &
sl R S O
(HAM) (HAM) (HAM) %
EH (\E)
S H A=
DBS GROUP HOLDINGS LTD FRN 04/11/2028 Z—n 5, 500, 000 718,652,173 692,948,561  2.04%
718, 652, 173 692,948,561 2. 04%
ANL >
BANCO SANTANDER SA 3.125% 01/19/2027 Z—n 3, 000, 000 364, 610, 750 399, 552,858 1. 18%
CAIXABANK SA FRN 07/14/2028 2—n 1, 100, 000 141, 124, 060 140, 064, 944 0. 41%
MAPFRE SA FRN 03/31/2047 Z—n 2, 000, 000 239, 987, 727 269, 758, 132 0. 79%
745, 722, 537 809, 375,934 2. 38%
X1 R
ggﬁpg%g FUNDING SWITZERLAND AG FRN * R 2, 000, 000 218, 359, 992 194,297,915 0.57%
218, 359, 992 194,297,915 0.57%
E-E7)
AVIVA PLC FRN 07/05/2043 Z—n 2, 000, 000 278, 625, 891 291,986, 774 0. 86%
HSBC HOLDINGS PLC 4. 375% 11/23/2026 ¥ R 3, 200, 000 347, 569, 390 357,962,359  1.05%
PRUDENTIAL PLC 4. 875% PERPETUAL ¥ R 4, 050, 000 454, 956, 754 414,836,921  1.22%
gg}“l“d /g’égg OF SCOTLAND GROUP PLC 6. 1% PV 3, 450, 000 422,037, 198 403,394,960  1.19%
gg%\; /gégg OF SCOTLAND GROUP PLC RN K Rv 5, 500, 000 606, 759, 968 620, 286, 693 1. 83%
SANTANDER UK PLC 5% 11/07/2023 ¥R 10,700,000 1,072, 321, 384 1,203, 606,905 3. 55%
STANDARD CHARTERED PLC 4.3% 02/19/2027 ¥ R 5, 950, 000 594, 216, 645 649, 464,579 1.91%
ZURICH FINANCE UK PLC FRN PERPETUAL BN 4, 070, 000 688, 268, 590 668, 794,500  1.97%
4, 464, 755, 820 4,610, 333,691  13.58%

W OERIX. ZhOOMBEHEO—ETH D,



BREBEANSTOYY - SR M-
WRBLERogge/ O— /)L NA Ty K- EFa2)T4—X-T7FK
BREAMIISES LUVZTOMDOMEERMER (HGS)

20194 2 A28H &
#415 e O
(AA) (AA) (AA) %
&% (\E)
RE
BANK OF AMERICA CORP 3.95% 04/21/2025 ¥ R 9,820,000 1,135,477, 714 1,093,490, 305  3.22%
BANK OF AMERICA CORP 7.75% 05/14/2038 ¥ R 2, 950, 000 496, 152, 228 445,719,328  1.31%
lfﬁ%o%oggw YORK MELLON CORP/THE 3% kR 4, 350, 000 453, 184, 215 457,816,898  1.35%
CHUBB INA HOLDINGS INC 2.5% 03/15/2038 Z—n 2, 600, 000 339, 008, 298 336, 026,027 0. 99%
CITIGROUP INC 4.6% 03/09/2026 ¥ R 11,000,000 1,247, 015, 991 1,253,222,736  3.69%
CITIGROUP INC 8.125% 07/15/2039 K Rv 1, 030, 000 169, 137, 062 167,006,297 0. 49%
DIGITAL REALTY TRUST LP 4.45% 07/15/2028 >} KL 5, 100, 000 561, 519, 214 575,861,902 1. 70%
GOLDMAN SACHS CAPITAL I 6.345% 02/15/2034 3} KL 5, 150, 000 718, 749, 937 677,890,487  2.00%
gﬁﬂg??;;giﬁam SERVICES GROUP INC/THE KR 2, 500, 000 269, 823, 503 237,337,851 0.70%
HSBC BANK USA NA 7% 01/15/2039 ¥ R 3, 000, 000 413, 185, 215 431,068,887  1.27%
JPMORGAN CHASE & CO 3.625% 12/01/2027 P A 3, 000, 000 318, 842, 453 322,748,946  0.95%
JPMORGAN CHASE & CO FRN 07/23/2029 ¥ R 5, 100, 000 573, 188, 984 581,573,310  1.71%
METLIFE INC 6. 4% 12/15/2036 ¥ KoL 2,000, 000 253, 434, 756 235,163,493 0. 69%
MORGAN STANLEY 3.95% 04,/23/2027 ¥ R 10, 140,000 1, 120, 061, 421 1,102, 958,150  3.25%
EE}TE}SSEJINAMIAL GROUP INC FRN kR 2, 000, 000 227, 596, 505 219,006,501 0. 65%
PRUDENTIAL FINANCIAL INC FRN 06/15/2043 kR 9, 000, 000 845, 881, 683 1, 040,993,359  3.07%
SUNTRUST BANKS INC FRN PERPETUAL ¥ R 1, 600, 000 163, 699, 604 166,702, 144 0. 49%
VOYA FINANCIAL INC FRN 01/23/2048 kR 1, 950, 000 216, 362, 245 185, 685,096 0. 55%
WELLS FARGO CAPITAL X 5.95% 12/15/2036 kR 6, 410, 000 510, 608, 458 775, 141,490 2. 28%
10, 032,929,486 10, 305,413,207  30. 36%
BERMESHFEF 31, 546,093,791 31, 695,367,816 93.34%
AT 1, 786,562,974  5.27%
T — (AT 2,226,400  0.01%
ZOMORERE, (Aff) 465,982,120  1.38%

&=

W OERIE., ChbOMBEHO—HTH D,

33, 950, 139, 310 100.

00%



HERBERA NS TOYY - PSR b=
REiELRogge/ O—nN\)L-NATYw K -EFa)T4—X-T72F
BEOHIERINER (REE)

20194 2 H28HIRTE

MG PELLE (%)

K[E] 30. 36%
B [E] 13. 58%
7T A 12.57%
E 8. 42%
FE 4. 33%
BN 4. 18%
TANT R 4.13%
KA 2. 50%
AR 2. 38%
IV = — 2. 15%
VU AR 2. 04%
AL F— 1.77%
TA 1.77%
NI a—4 1. 14%
VX —U— 1. 00%
AA A 0.57%
AHVT 0. 45%

93. 34%



V. 8:6t

%

%%Lﬁ@i&; D \i’@'/uo

— 56 —



	運用報告書（全体版）_第7期
	受益者のみなさまへ
	Ⅰ．運用の経過等
	Ⅱ．直近10期の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ


