JVLFT4 e AL R e 2= N—H)L e FFRAPF (IFA=Y) T —

Watig L« CATR K« 772 F

RKEV GE2M) 252 /M GE2RD) 75 R
TA < VRhEHEA—T7 v« =2 RS ERELERE

JEF RS (4 k)

VR4 %2%2M%ﬁ&ﬁlﬁ~%w$8ﬁmﬁ)

A8 H DA

X DO ZZE AR EL LB L EFET,
ETC. JLT 4 s AAf R eaz=nN—=H)L s bTFRA (FA~<y) M—WEHE < CATRV K- 77K

LARIZ 7 FlEWVWnEd,

HHLEFET.

) & ZORY, ElokREeiTnk Lz, 22, #AMRZ T

ABREL-BOBIEVTZHYET XS5, BEWHLLETFET,

7 7 v FOMAZRD LB Y TY,

7 7 v R JB &

TA = VRkREEA— 7V - TV RERRINE SRS

(CH A N

21634E12H 1 HE T

M #

RERY > 732D 5 B 1L LTATR Y RITBEE DT LT, A Y ALTA v OlRGEZHIRL
Tz TWE Y,

HERDCATRY R, CATRY FUSMDLRERY > 755, T U NT 4 7 « U v 72329280

ERE RN R mpeta s LET
OCATR Y KB Tis b, MBI (U 27 DR G - AU Hr— 25,
WO S | BBLORT Ly KAERE) SRMELT. £ k74 Y FOREEFOET

@ HABED Y 27 kbR 5 X 5 ITHEMZITVET.

ES N i S < G T

@ U AR EM DA ED B —DHIZHTIRRE L) AR —T % —, [HEETT R
B—Tx —BIUOFYNRTF 4 T ZR—T % —DIF U PE DG eIz T 5
HZix, FERHIE LTENREND%. BEHTH/%UNETEZ L e L., Yk EEB25
T & e o AR, BAMSEBGASDRANTREV S IERUN &5 X 5 FE T
WEJ,

@il LT, 77 ROMEHEREDI0% ZBZ 5 ATV ER A,

S VR A 1|

JEHIE LT A U AEDUAES K O HARS O BRI 1 1Y 7 D A& DK
EELZHRL THRZITOE T, HLU, SERNLEPPEOEEIZRIEZTTDRNWI &
BHVET, £l BEILADO I OIED TR ZIT I BERH Y £ 3. FkDmhls:
DEHNB I TZDREITOVTRR, AT D HDTIRHY £EA.

W5 A

JUT1+ ZMAXRIFN (7470) UITYR
(Credit Suisse Management (Cayman) Limited)

BRAITIHRE

=2UFJENH Y « A9 L —PBEIS#HT &4t

(JE) Z#UF JE=LH Y « 2Z v L—P Bil kR &,
2020426 H 1 HfF T, Z#UFJEALHY « RZ VL

—AER R Rt 2 iRt & F DRI E DT T, W
e BT B TETY,



1. EROEBAE S VERREDHBF
(1) SEOERZBE X UVSROERAE

WUHAOZEINE 1 ALY MEEMSEOHTR
<KEN (E2E) 7TF5Z2>

AN () 1 0% W ERETSE (2i) 1 027 0 Sl eI
SESERE | 0N VEEME &) (£88)
- %1 HIR 9.98% KL
CRRID) @FREL) - .
106 80 52 #iK 10. 072k R/v
(1 04720l | (ELA%H:0.07K L)

10.4 64 e
s v == 1.6%

102 ////A\\‘_////’—“\\\\J////\\ B 1N 0 R O e ST
10,0 32 . BLEA L CWZCATR Y R H o0

. N il M1V ON

' W20 181 T H A LT K E DN

926 ‘ ‘ ‘ 0 o Vr—Rlik®E R Sl L0 B

2018£8H318 20182118308 2019428288 2019458318 2019688318 FREER HEEAROTIGMEE N TR Lz
L

<H (FE2@E) 772>

WEATERE (58) 1 O RARDE () 1 112572 0 Sl PE (R
PESBRA | DN KRR © (28

%1 HIK 9, 780H
a2) )

10,000 60 %2R 9, 626
9,900 50 (1 14720 sk | (OrBEd4%E : 20M)
9,800 : 40 s v == —1.4%
9,700 30 1 17 0 i pE A 0 = 70 28 B 2 A

| WT=CATAR YV R D
9,600 20 LR ﬁjfﬂé}f 7 Kb
9,500 10 B

W20 18444 T I LTk E D
00 | ° Y — Rk i 2I2 k0 B

2018888318 20185118308 2019428288 201945R318  2019%8P318 | FykBi[Rl| SHEEWIOTEEK NS TE L= 2
L
WL~y DD ax b

(1) HEEHRE 1 024720 GRS, BBl EMONieEs 77 v FABRE L EARLTRELEZLDOT, 77>
RIERI DR 287 4 —~ v AEFT b OTT, £, HEAGHHEE 1 0457 0 MG REMRIL, 2% 1 NS0
DY YFATAFE Ck R4 GE2IE) 752 1100 K B, [ GE2ME) 252 110,000 ) &ilEss LTAHHLTOE
D

(£2) 77> FOBAMIEIC L 0 BBAMHFERZY ET0T, BEROBEORREFT LOTEDLY A,

(E3) 77 FiTANUFv—J FTRESNTVER A,



HAEEEICDOLNT

W2 (20184E 9 H 1 H~20194E8 4 31 H) ® 1 AN7=045kE4e (BislEl) X TEDEBY TT,
B, FTRO [GEESEET 1 04720 G EMS OB 1, YoBlk RIcBIT2 1 %7045
BlAf & i 2 BT, HHEEAEHLTWA LD TT,

KL GE2E) 255 (o : K 1)
PRHR | LRSI MR | o) i 00 ™) SOEROEDE
201859 H28H 9. 96 (()(;.055) 0.18
201943 H29H 10. 05 (00"022) 0.11
M GE2E) 295 (- 1)
PRHR | LRSI MR | o) i 00 ™) SOEROEDE
201849 H28H 9,779 (02.02) 73
20194F 3 429 9,727 (::> —52

FE1) T 1 0720 B PEMREER) &1, UTOHERICEIVREBEESNETHY ., 770 ROIGERE TR LD 8020
BELIEXN,
%1 M7 0 M PEMIRS LR (%) =100X a /b
a =YUFNEVE BB D 1 14720 Shla4
b =W AEE B ICRIT 5 1 H Y7 0 M IS + 4% 0 ElVE B IS8T 5 1 070 sl e

(E2) S EEETe 1 0470 MEEMEOLTRE Lix, UTFToHRERCk v REiisnET,
Syl Ete 1 0 Y72 0 MG EMEOEBFE=Db — c
b =W AEHE B ICBIT 5 1 H Y7 0 M PEAIMS + Uiz n Bl B IS5 1 070 e
c =Y ECTE B OEMONEE BICEIT D 1 0472 0 HiE e

(#£3) 201849 H 28 ADOHEATOSEIEB (201843 A 29 A) IZHBIT D 1 147 0 MEPEMK X, K KL (FE2[E]) 7 7 % 9.83
KB, B (FE2RE) 7529,726 HTLT,

(FE4) %A 2, SEGEHIIESE Y BICEB T 2 0B ATHE T H o e BN EBRITII A EE N b b e oo H &5
HET,

BREREICDONT

2018 -9 ~10 HIZHAE LT KREANY r—r (Tr—L R A7 /0) RFEE 11 HIKEPER TR
LT 2 O RHIBR (LKEORE T, [AFEORBRBREILI = o~ FRROHEEHTH 800 fEK KL
LA 30 EDWE A KIEIC ERIY £ Lz, £72. 2017 IR ELIZKEANY r—r (h—E—, AL
~. 7 V7)) REFICHA LT K EE IO (LK ORBRIBE S R RE & & IR B -7 2 &b
DY UREKEICEE LD CAT Ay R T ABENAE L TCAT Ry RGO R Ty —~v A~
AFADEEZHZF LTz, BARIZBWTS, 201849 A2 2D KAIGEA B L, K& 2 gEn %
ELELEN, BARB#HY 27 13RHIE L GERARRE LT RN &, 77 F~OREIH D
FEATL

728, 2017T~18 T 2 4Rl T TR E e R RN 54 L7 Z & T 2019 O FRIREIES EH L= 2
LMD CATRY ROZF Ly RAHEIZIER LE L=,



WMAR—kT7+UFIZTDNT

U7 OFE (MGE - NV r— %) Sl EOSHEZBRE LN L, (RERHOERICHIGT S
T DITHTARITEM 2 FOICEEA L E L, ST, RKEOANY Fr— 0k FE R EORAEIZLY
BESH G I C SEAR R AN U 2 L0, IS IS FIEE IR0 h o= 2 RN A FRAER L2572 b D
D, BEMRFALBINAN T T AER L0 1 0% 0 MEEME BisIaioEamRE) X, kv
(FE2ME) 7 FAD/NMEIC ERLi=—F, [ (E2RE) 7 J A 34K~y Pazx bR~<A FRAERE 72
. MBI FELE LT,

BRUFI—VEDERIZDINT
7 7 ROEMA T LTI TE 2IEENEFEE LW, XU F~v—7 BLOSERE%
HELTWVERA,

WIREDXR & T HEMEEFHFD 158
VHPERHAEIZB T DA MGES DO 28I HOWTIE, #%id T, 77> FoKRIRN  (3) ®REH
HFEZIMIRSE ] 2 28 BZE0,

BS5EDERAE

EBISEIA AN T D U A7 OFEE (HE - NV 7r— %) SOl Eonia Bz Le LT kKiE
Ky 3ab—va BTV HEVZ—20b ETY 27 B&E2R/MET DEcEAR— b7 4+ U A ML
F7, CAT ARy NHALELZ BN CTHERT LX)V A7 OfE (MR, NV r— %) Hug #4007,
ARSI L2 08ER D 7235 U RNT U A&7 9 FETT,



(2) ERDAM

HH IEHE O ED
B
AT 2 50, 12% 5 AN 0 340 AT B O R
BT | M1 o (E3) Ty ROGEOER - EB, ZI8GFEF
B ER N 4[5, 000K F/v g e L g
SRR RN 10, 000K Fv 7 7 v ROZFEER O XM
R0, 710%
S (ZDH>B7 7 ROMBERBEOFER | 77 NIZBET 2B EEHESL LU0
- = 0. 50% M RIFEE EH SR & LRI | BEStRITY— v 2 EE O xHE
GEMSIC b ET, )
0. 02%
R LA (Son i 77 v KO RE B OA
B = EF‘%—?AO 01% ad 3 A B 15 N
CKIElig) o
R0, 08% (ES) IS NEATL | Ay 2 (e
BWEAHATRM | + RS, 4004 L 0 ;E; - {Lf gﬁ@fﬁz FRTRE,
+4ERE20, 000k L GET) PIATAALOR
ZASREARDOIRGE - BR L¥ES, EHHRE
L o o BEAEEEHORN, BEAHCBT 5
R 5T HEFRO. 60% FRED LN TS 7 o FOEEON
i
77 RiEED (1 4729 D) MEpE
AT = B 3R 0. 05% i DARER., BinhE, IWEHREE

B DR GBS FH A~ D AT S D et

Z OO A - FHE 58)

0. 28%

EREoWM oM, FLEM (3 RFHFE
WCCERD | EEAEM, H e E ORI
B, EREMEDOLEICET L H M., &
EROEDBEER ., FREMPEICAR D
Bl s

(E1)
(H#2)
(#3)
(4)

FWENC OV TIE, B BICED BN TWDERER (88) 2L CnET,

B PRI ORI L, MU PERRER D B RAER 1. 5T % FRE IS JLUMER] 38, 400 >k R T,
EHESALHEIIAER 5, 000 2k KL TH D | EZR 0. 12% OWBATSLHREN ) O XS E T,
F S CORAREOTMEUTS L COFERE, (RESILMBNITIRAKAER 12,000 2K K TF, (R SB35 AR

SHDHE SN TWDID, MEERENC K > T, FESINS OB E ERID Z 21220 £,

(E5)

R RS AT SR (AR 65, 000 >k Fov (BEDEHIM) <, &EEHAITHRMIC RIS SR ES ATV DT

W, MEEREIC L > TE, RIS OREE LRD Z L2 7,

(ix6)

Bk - A EERAITEB IO WM L LT,

W57 720 (BRETIER2 7 T R) R UBERPNY ET,

E7)

Zofe LIRS 0 £,

(E8)

1 A%7-0 350 Kk KL (4ERT 4, 200 2K RV) I8N RITINT

B DY T A BT LMW & LT 4/ 10, 000 2k FCZAFERNFEITENTND 7 T ADHGIRR T2 7 7 A)

Moo B A - FEE CE8) | ITENRMFICIVEDTL2OCEE LR BMNEENET, FEl, A4

DZEDOMOEN D&KL 7 7 > FOBHIROMGEERAI TR L T 100 3% U7 R 2 RN L TOE T, EEREOLFRL

IR ES




I. EREE

(1) MEEDIHERS

THRESHEERBIOE 2ESHEETICRBITHEH ROMEEOHBIIRO LB Y TT,
<K RN (HE2[E) 7TF7A>

FlE PERR AR 1 Y472 0 JlE pEAmAS
*k Fov M Kk Rv M

W1 SFFER 32,797,257.03 | 3,593, 267. 48 9.98 1,093
(201848 AKA)

W2 2FFER 23,355,259.10 | 2,558, 802. 19 10. 07 1,103
(201948 AKA)

201849 A K H 32,867,380.64 | 3,600,950. 22 9.96 1,091
2018410 H K H 33,618,261.75| 3,683,216.76 10. 02 1,098
20184E11 A K H 32, 838,546.26 | 3,597, 791.13 9.94 1, 089
20184E12 4 K H 29,110,379.87 | 3,189, 333. 22 9.93 1,088
20194 1 AR H 29,033, 645.81 | 3, 180, 926. 23 10. 04 1, 100
201942 AR H 29,042,651.34 | 3,181,912.88 10. 07 1,103
20194 3 AR H 25,402, 935.65 | 2, 783, 145. 63 10. 05 1, 101
20194 4 AR H 25,211, 144.18 | 2,762, 132.96 10. 01 1,097
201945 A K H 25,001, 706.62 | 2,739, 186.98 9.97 1, 092
20194 6 A K H 25,177,828.35 | 2,758, 482. 87 10. 04 1, 100
201947 AR H 24,997,771.33 | 2,738, 755. 83 10. 11 1,108
20194 8 A K H 23,355,259.10 | 2,558, 802. 19 10. 07 1,103

<H (FE21) 77Ax>

Tl PERRER 1 A7 0 G pEAmR
M !

B RFHEEAR 2, 674, 545, 379 9, 780
(201848 H K H)

W2 R 2,119, 499, 313 9, 626
(20194- 8 HKH)

201849 A K H 2, 615, 590, 763 9, 779
2018410 H K H 2, 624, 468, 088 9, 812
20184E11 H K H 2,429, 471, 896 9, 700
20184E12 H K H 2, 399, 562, 154 9, 658
201945 1 AR H 2, 365, 861, 606 9, 737
20194F 2 H oK H 2, 370, 695, 965 9, 757
20194 3 H K H 2, 295, 700, 427 9, 727
20194F 4 H K H 2, 281, 395, 309 9, 667
20194E 5 H oK H 2,152, 814, 017 9, 602




201946 HKH 2,163, 028, 363 9, 647
2019427 HKH 2, 152, 740, 969 9, 689

20194 8 AKH 2,119, 499, 313 9, 626

(E1) KFAOMEHBREIL, BIBEOTHORWVIRY | 20194E12 A30 HBEOMA S =2 UF J ITOXNELEEEHE
FSZOME (1K KA=109.56MH) 1LY £9, LFRILTY,

(E2) REOFCTEHEFAEL L OUWEELRRTIHHEE, WEHALTHY T, Licd- T, Af0EFHR—ER L 2WEGEE

BV ET, T2, HE~OHBEIT, AEOF TENITHIET 2 ETICOXATEORER THMED > 2, &

ERIGEUBEHEALTHY 9, LEEN-> T, REFHOR —FRICOZ R STEAERRZNR 2SN THWEHEAED

HYET,
(E3) 77> Rk, 201749 A28H 2 HIEAZBA L TRV | & 1 SFHFEIT Y EARR LG H 2> 520184E 8 A31H £ T
DR Z VW ET,

(2) HEEDHFR
TRESHFEICB T 2 0EOMRITRO LBV TT,

(14729 BiglHEI)

KR (FFE2E) 7T A M EE2ME) 77 A
K Rv M M
%1 EHEEE _ _ _
(20174F 9 H28H ~20184F-8 A31H)
W2 mAHRE 0.07 7.67 20
(20184F-9 A 1 H~20194-8 H31H)

(8) UNIEFTDHEF

- 452 (%)
o KR (E2E) 2T = M E2E) 2T A
B 1SFHEER
—0.20% —2.20%
(201749 H28 H ~20184-8 A31H)
F2DHEER
1.60% —1.37%
(201859 H 1 H~201948 A31H)

(7E) = (%) =100X (a—b) +b
a =HRFHEERB O 1 0472 0 OHTE FEMRS -+ 43 M 0 /il 4 0 &5
b = YHEAFEEOERORFHEEOK BICBIT 2G5 1 102472 0 OME FEMmis
5 1 SFHEEEICOW TSR 1 12472 0 O 951 Tl



(4) RERVERLDOERE

B 58 D %% R N4 FAITH L
kR (FE2E]) 3, 287, 246. 637 0 3, 287, 246. 637
1SR _
7 Z A (3, 287, 246. 637) (0) (3, 287, 246. 637)
(201749 A28 H
M (42 E) 284, 478. 038 11, 000. 024 273, 478. 014
~20184-8 A31H) _
7 Z A (284, 478. 038) (11, 000. 024) (273, 478.014)
KR (4 21E]) 79, 622. 471 1, 046, 908. 446 2,319, 960. 662
2R E _
75 2 (79, 622. 471) (1, 046, 908. 446) | (2, 319, 960. 662)
(2018429 A 1 H
M (4 21a8) 0 53, 287. 337 220, 190. 677
~20194E 8 A31H) B
VA (0) (53, 287. 337) (220, 190. 677)

) () OEFIATNICET DBt BRLBLUFITHERKTT,




IM.

J77 2 FOFEIKR

a.

77 v RO AR OMBEERIL, EFEME SIS HERL U TR S L 72 RSO #2586 % TR
L7ebD T, Zhid TREERMREFONEEDOHRICET 2NMNS) ICES&, TMEH#ERS
DO HGEE, R L OVER T IEICEET 280 SBIB1LE 5 M LEOHEOHEAIC LS DT (2
2L, MRS ZREET, )

77 v RORXOMBERIT, SAEEEENE (KB EE (HM2BFEREL1035) B 1K
D3FTHIIHET DAEERIENELNNET, ) TOLHr—E—2bV— FAY RN
BRI Y 972 LR BN DEM 22 TR Y . UL AAEMICH Y35 LB b SAEMIC
ROEEREFIHLET L0 GRLZEAET, ) PNABMBERICHRMS S TVET,

77 ROFXOMBERIIK RV TRRINTWET, BARAXOMBERIZIT, EEREFEIC
OWTHHBEFENGFRE I TWET, AARM~OBEIZIT, 2019412 A 30 H BAEDOMASH=2%U
F J#4TOXBEEZEEFZEMSEOME (1% F1=109.56H) 2MER SN TWET, 2. THE
M OSFATUNEHASNTWHET,



KPMG

P.0. Box493

Century Yard, Cricket Square
Grand Cayman KY1-1106
A~

Hand s +t1 345 949 4800
77w A +1 345 949 7164
A H—F > b www. kpmg. ky

RAERE~DOMNEEENOREE
EBA

WMERIENT, WO, 7VF 4« AL A« 2=—P)L v TAL (IFA~Y) MOV T - T A b
Thd, HpE bk -CATR K- Z77 8 (BLF, TR &v)) OMB#HER, T7k0bb, 2019
£ 8 A3l HRp S OMBURREFHHE, FHZ S - TR T 2 RFHEE OGFERIZE G R, MRA PRS2 185E
FOZREIRBTHMEEOLEHHEE BLO, Frvvia - 7o —3tEE TOICEERSGHE
DT K NZE DM OFBAEHE SRR O VW TEREZITo 12,

WEEAIE NI, EFROMBEERD, EEM RS (LI, TIFRS) ) IZ¥#ERLL T, 201948 A31H
BRSO T A FOMEBOREE, 258 KOFRA 2 > TR TTASHEEDX vy v 2 - 7 a—DR%E .
TRTOBEERAICBWTHEILERLTWA LD ERD S,

BB DR

YEAEANT, EEREAKE (LI, TISA) ) ICHER LR 2R L7z, Th b OHEHECES < Ui
BIEANDOHEMEIT, BEREED MHE#HREE IS T 2EAAOERE] HA B TGHERIZE 51T
W5, SEEENT, ERSH LHEEEFRS (LUF, TIESBAMIE) ) WONZr A v eIk
5 UEEETENIC X 2 BRI BIES D MBIV R T 2 R BN L, TESBABIEE RN Z 1
5 OBEAFIHENE DM OMBIEAE 2 Rz L, UEAENT, YBRAEANOERRIL L 225 +5370>
)R B AR 2 157 LR LTV D,

HBHRIZN T SEEE L OREELE DELE

EEHEOEMIT, IFRSICHEILL TN O OMBHERZER LEIEICER TR T2 LIChH D, RIERHEBIC
K A2EEREBOTE N WVMBEROEMICE UEREENIE LT85 MEHEEONERHIC R L
Th., EHEFIIEEEZHT S,

MHEHEROIERIZHTIZ0 | HEEEIL N T A b OMGAREDORTTEZ N L, e OriIcBET o HE
ZEEMS L, ¥ L e s LS5 RERZEHT28E2 675, 2L, EEEN NI A M
EHET D, HLUTEA LT BN D, £72013%F 9T 2 UIMBEFEN 2 RBZEN WG AILE
DR Y TiEAw,

MIREEH L, P72 boOMBRE TREEE T 2/E2AT 5,



RAEREA~OMIETEANOBREE (FE)

W BHREEIZNT SEENDELE

YVEEATEANO BB, MBHERICRERLHRZIC L 2 BELE BB 20N E S NI HO N TE AR
AEzf35 2L, BLXOUBEAEANOERZGUCHEAEANOREELFETTDLI L THH, AHIRRGE
(IRKIERRFE T H 228, HERERLRDS H D5 G, ISMIIEVEE Sh 7 BEREICB W THTZD
JERERZ AT 5 2 & 2 RFET 2 b O TIEARY, AT, NEFXZITRZIC LD 4 T 5 et
B ERETIT RN, D OMEHERICES RBFPIREICEEZ KFT L AHEMICTRI R
LHEIC, BERERLRIND,

ISAMC HEHLT 2 B o0 — Bt b LT, BRI B 208 U C RPN 2 2607 L. RSP L L
TOMBRL AT 5, £ MBI T2,

RIETREBIZ L DM BT R OB R2BATEO Y A7 ZRE, 7ML, oD U A 7250
FEETHEXA2HRE, FHT 5, - YEEEAOERICET 2RI R 5 7= DI+
OB A S D, REICK VA CLZERREBIEEZRM LN 271X, SRBICLD U R
IV L@V, T, RENERE, Bk, SEORR, REFRR, E3NEHH o% L &R
HREREMENRHAHT-DTH 5,

RPN L EETREARET H20I1C, BEEICET2NEHERICOWTEET S, T, b
7 A b OWEHHIOGIECET 2 EAORRAZ BN E 55D TIEARW,

BH SN GEOEME, BLOSH EORMY o4, B LONEEH XY RS-
T 2 B35,

HEE L DA SN L RIE & LR OB UM ICOWTHIETT 5, F72AFLE
BEZFLIC S X, N T2 O EORHRICH L TERREANE LA FREEN L A ESR F -
TRPUC B U CEBE R ARHEEENFET 2000 & HIR 35, YEEATE NP E B REEENGIE
T 5 EHWT L72a . MBS RICEIE 3 2 B ISR L CHEAE AN OREZIZB O TR
ETHOMNEND D,

F7, FRFEARA S THILE, YEEEANOBERZEBIETHIVNEND D, HEEAIE AN O W
i, BEREEORITH E TIAFENEZERICIESLS, 2720, fRoFESLE-IRMIC K
V. T A OKEREEL L TORMRZEILT 5 ATREMER S 5,

WBHRODEOEE, B L OHARFHZEOLAS., N EER PRI 5 L OFES
ZHWIEITR LTS NG00 Z T 5,

BEEATENIT, FICEAO T EHMI L ORI NS EEREAFT IOV T, IREMEHE &k 4 i
&S, ZTHITIE, BEAPICRE LIZREHHE OT X TOERBERRMAETEND,

KPMG

2019412 H 23 H



kPG

KPMG

P.O. Box 493

SIX Cricket Square

Grand Cayman KY1-1106
Cayman Islands

Telephone +1 345 949 4800
Fax +1 345 940 7164
Internet  www.kpmg.ky

Independent Auditors’ Report to the Trustee

Opinion

We have audited the accompanying financial statements of Tokio Marine CAT Bond Fund (the “Trust"),
a sub-trust of Credit Suisse Universal Trust (Cayman} lll, which comprise the statement of financial
position as at August 31, 2019, the statements of comprehensive income, changes in net assets
attributable to the holders of redeemable units and cash flows for the year then ended, and notes,
comprising a summary of significant accounting policies and other explanatory information,

In our opinion, the financial statements present fairly, in all material respects, the financial position of
the Trust as at August 31, 2019, and its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards (“IFRS").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the “Audifors’ Responsibilities for the
Audif of the Financial Statements” section of our report. We are independent of the Trust in accordance
with International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
(“IESBA Code"} together with ethical requirements that are relevant to our audit of the financial
staiements in the Cayman Islands, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or efror.

in preparing the financial statements, management is responsible for assessing the Trust's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
geing concern basis of accounting unless management either intends to liquidate the Trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust's financial reporting process.

KPMG, a Cayman islands partnership and a member firm of the KPMG
network of independant member firms affillated with KPMG Intematlonal
Coc ive ("KPMG ional*), a Swiss entity.

Document classification: KFMG Confidential




Independent Auditors’ Report to the Trustee {(continued)

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due t¢ fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of‘internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust's internal control.

e« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Trust's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report o the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Trust to cease to continue
as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit.

KPMG

December 23, 2019
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B i B xS
(%)
URSA RE LTD 0.0 10DEC22 A LR
1 NI a—4 | ihfE .| 2022/12/10 | 15,000{ 100.14| 1,502,083.49| 99.18| 1,487,756.25| 3.4%
144A FRN &
GALILEO RE L 9. 55925 A LR
2 NI a—4 | ihfE . | 2020/11/6 | 15,000 100.00| 1,500,000.00( 97.63| 1,464,393.75| 3.4%
06NOV20 144A F &
RESTDENTTAL RE 0. 0 06DEC24 ZEEF|
3 ) A~y |k | 2024/12/6 | 12,500| 100.00| 1,250,000.00| 98.13| 1,226,609.38| 2.8%
144A FRN £
KENDALL RE L 7.32925 . N ZEEF|
4 NI a—4 |1 | 2024/5/6 | 12,500| 100.00| 1,250,000.00| 95.09( 1,188,609.38| 2.7%
06MAY24 144A F £
EAST LANE RE V 0. 0 13MAR23 ZEEF|
5 ) A~y |k | 2023/3/13 | 10,000| 100.30| 1,002,968.27| 100.18| 1,001,825.00| 2.3%
144A FRN £
ALAMO RE LTD 0.0 08JUN23 . N ZEEF|
6 ) NI a—H |1 . | 2023/6/8 | 10,000| 100.36| 1,003,643.08| 100.14| 1,001,350.00| 2.3%
144A FRN £
QUEEN STR XT 7. 388 08APR22 ZEEF|
7 ) TANT R |k .| 2022/4/8 | 10,000| 100.45| 1,004,467.06| 99.98  999,775.00| 2.3%
144A FRN £
INTERNATTONA 8. 71263 ZE B
8 ot |[FEE | 2021/7/15| 10,000| 100.36| 1,003,614.49| 99.82|  998,200.00| 2.3%
15JUL21 144A F £
NORTHSHORE RE 0.0 06JUL20 | A 2R
9 NI a—4 | ihfE . | 2020/7/6 | 10,000 100.58| 1,005,796.80 99.82|  998,175.00| 2.3%
144A FRN &
METROCAT RE LT 0. 0 08MAY20 A 2R
10 NI a—4 | ihfE . | 2020/5/8 | 10,000 100.37| 1,003,701.65 99.78|  997,750.00| 2.3%
144A FRN &
KILIMANJARO RE 0. 0 25NOV19 A LR
11 NI a—4 | ihfE . | 2019/11/25 | 10,000{ 100.22| 1,002,239.72| 99.60|  995,950.00| 2.3%
144A FRN &
CAELUS RE IV L 0.0 06MAR24 2R
12 A=y |HAE . |2024/3/6 | 10,000 101.02| 1,010,230.16| 99.51 995, 050. 00| 2.3%
144A FRN &
URSA RE LTD 0.0 27MAY20 A LR
13 NI a—4 | ihfE . | 2020/5/27| 10,000] 100.22| 1,002,182.41| 99.18|  991,825.00| 2.3%
144A FRN &
KILIMANJARO 8. 21338 . A LR
14 NI a—4 | ihfE . | 2021/4/20 | 10,000 101.12| 1,011,246.11| 98.62|  986,162.50| 2.3%
20APR21 144A FR &
TATLWIND RE LT 0.0 08JAN25 | N ZEEF|
15 ) NI a—4 | Hhfd | 2025/1/8 | 10,000| 100.00| 1,000,000.00| 98.52  985,162.50| 2.3%
144A FRN £
GALTLET RE L 8.66063 . N ZEEF|
16 NI a—4 |1 .| 2024/1/8 | 10,000| 101.05| 1,010,549.02| 97.80 978,037.50| 2.3%
08JAN24 144A F £
SANDERS RE L 4. 86975 . ) ZEEF|
17 NI a—4 | Hhfd | 2021/12/6 | 10,000| 100.02| 1,000,217.95| 97.62|  976,200.00| 2.3%
06DEC21 144A F £
RESIDENTTAL RE 0. 0 06DEC24 ZEEF|
18 ) A~y |k | 2024/12/6 | 10,000| 100.00| 1,000,000.00| 97.36  973,600.00| 2.2%
144A FRN £
SANDERS RE LTD 0.0 07APR22 | N ZEEF|
19 ) NI a—H |1 | 2022/4/7 | 10,000| 100.00| 1,000,000.00| 97.06(  970,566.67| 2.2%
144A FRN £
RIVERFRONT RE 0.0 15JAN21 | N ZEEF|
20 ) NI a—4 |1 | 2021/1/15| 10,000| 100.55| 1,005,479.64| 96.42  964,150.00| 2.2%
144A FRN £
KILIMANJARO 15. 7185 . A 2R
21 NI a—4 | ihfE . | 2026/5/5 | 10,000 100.00| 1,000,000.00 94.45|  944,487.50| 2.2%
05MAY26 144A FR &
EVERGLADES RE 0.0 04MAY24 | A 2R
22 NI a—4 | ihfE . | 2024/5/4 | 10,000 100.00| 1,000,000.00 94.34|  943,375.00| 2.2%
144A FRN &
ARMOR RE I LT 0.0 08JUN23 2R
23 NI a—4 | ihfE . | 2023/6/8 | 10,000 100.00| 1,000,000.00( 91.97|  919,700.00| 2.1%
144A FRN &
URSA RE LTD 0.0 10DEC20 . A 2R
24 NI a—4 | ihfE . | 2020/12/10 | 7,500| 100.00|  750,000.00| 99.01 742,546.88| 1.7%
144A FRN &




ALAMO RE LTD 0.0 07JUN24

LR

25 NI a—4 | Hhfd 2024/6/7 | 7,500\ 100.00|  750,000.00| 98.86|  741,431.25| 1.7%
144A FRN £
KILIMANJARO 7. 0485 . N ZEEF|

26 NI a—4 | Hhfd 2026/5/5 | 7,500 100.00|  750,000.00| 96.40|  722,990.63| 1.7%
05MAY26 144A FRN £
SD RE LTD 6. 1425 190CT28 . N ZEEF|

27 NI a—4 |1 2028/10/19 | 7,500| 100.00| 750, 000.00| 96.08 720,590.63| 1.7%
144A FRN £
FRONTLINE RE L 0. 0 06JUL26 | N ZEEF|

28 NI a—4 | Hhfd 2026/7/6 | 17,500\ 100.00|  750,000.00| 82.81 621,075.00| 1.4%
144A FRN £
RESIDENTTAL RE 0. 0 06JUN24 ZEEF|

29 A~y |k 2024/6/6 | 10,000| 99.16|  991,559.20| 57.00|  570,000.00| 1.3%
144A FRN £
HEXAGON REINS 6. 66 17 JAN25 B ZEF]

30 TANTG R |4 2025/1/17 | 5,000| 117.30| 586, 475. 18| 100.01 550, 700. 73| 1.3%
144A FRN &
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