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Independent auditor’s report

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of each of
Tokio Marine Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid
Securities Fund (each a series-trust of Tokio Marine Strategic Trust and referred to individually and
collectively as the "Series Trust") as at February 29, 2020, and of the results of each of their operations
and changes in each of their net assets for the year then ended in accordance with generally accepted
accounting principles in Luxembourg applicable to investment funds.

What we have audited
Each Series Trust's financial statements comprise:

e the statement of net assets as at February 29, 2020;
e the statement of investments and other net assets as at February 29, 2020;
e the statement of operations and changes in net assets for the year then ended; and

o the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Series Trust in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information
Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the Series Trust's financial statements and our auditor's report thereon).

Our opinion on the Series Trust's financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
KY1- 1104, T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/Ky



pwc

Independent auditor's report (continued)

To CIBC Bank and Trust Company {(Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

In connection with our audit of the Series Trust's financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Series Trust’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent auditor's report (continued)

To CIBC Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of Tokio Marine
Rogge Nippon Bond Fund Currency Selection and Tokio Marine Rogge Global Hybrid Securities Fund

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Series Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Series Trust to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for CIBC Bank and Trust Company
(Cayman) Limited solely in its capacity as trustee of the Series Trust in accordance with the terms of
our engagement letter and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

(\‘Ceww{-u'\'\t’uiéfefj

July 27, 2020
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a5t (938, 868)

R FRogge 7/ i — L e NA TV w R e vFXa )T 4—X« 77 R-HARMN YV T AZ485E5

R T S T = A%E *ﬁﬂiﬁﬁ LR

01/16/2020 03/11/2020 Kk Fov 95, 333, 800. 00 HAH 10, 461, 712, 050 185,540,575  JP ENAH Y + Fx— A HIT

&Et 185, 540, 575



B FRogge 7/ v — %)L -

NATYV Y RewFalT =R Ty R-AF%va .« X7 T A%

AIEZS
BGIR duER i e s A A i CILES
01/16/2020 03/11/2020 kR 5, 978, 900. 00 AAH 662, 921, 160 18,446,675  JP EAH Y+ Fx— A, BT
02/12/2020 03/11/2020 kR 240, 500. 00 A A 26, 556, 325 632,474 T 4T BUR
&t 19, 079, 149
OIS I R T SRR s A e 3T
01/16/2020 03/11/2020 SN 662, 921, 160 Xﬂ?yi; 113, 126, 169. 01 (48, 156, 674) JP EAH Y « Fx—A HiL
02/12/2020 03/11/2020 EEN 26, 556, 325 Ax / 4, 498, 057. 07 (2,112,416) > F 4327 HI
At (50, 269, 090)

O ERogge 7 — L e AT Yy Ko ¥Fx 2T 4 —X - Ty v F-EHEBENA Ty M7 T

X B
o N . N - SEHLREAMZ
AR WA @i S AR it A *;@Eﬂ;ﬂm W34
01/16/2020 03/11/2020 k% Kov 234, 800. 00 ER N 25,967, 623 658, 183 JP ENT Y« Fx—A, HHR
01/16/2020 03/11/2020 k) Kov 234, 800. 00 H AR 25,917, 627 608, 187 JP ENAT Y s Fx—A, HE
01/16/2020 03/11/2020 k) Kov 234, 800. 00 H AW 25, 765, 891 456, 451 JP ENANT Y s Fx—A,
= 1,722, 821
o . — e - SHEBGT ] )
BEIE WA El SR it AR *ﬁ%;ﬁ}ﬁ*g T e
77V L
01/16/2020 03/11/2020 HAM 25,967, 623 S 3, 396, 875. 08 (2,735,947) JP ENAH Y « F=—RA, HIK
TTI) . . .
01/16/2020 03/11/2020 H A 25,917,627 LT 983, 647. 64 (2, 436, 615) JP ENAT Y « Fx—A, Fil
01/16/2020 03/11/2020 H A 25, 765, 891 A 339, 144. 63 (2, 188, 878) JP ENANT Y« Fx—A, Fit
&it (7, 361, 440)

HEWFE FRogge 7 — L e NAT Vo RevFa2 VT 4—X e Ty R-037 « —T)VT T A%

IRAESR
L T S i A e CIlES
01/16/2020 03/11/2020 Kk Rov 6, 046, 600. 00 HAH 670, 038,074 18, 266, 106 JPENAT Y« Fx—A, FiL
02/27/2020 03/11/2020 Zi;/}/ 10, 373, 000. 00 H A 17,187, 794 575, 862 JP NG s F—A, KK
&5t 18, 841, 968
R S T A iz B it e
01/16/2020 03/11/2020 H A 670, 038, 070 Zi:/; 375, 004, 085. 40 (69, 484, 485) JP ENAH L « F=—RA HIL
02/27/2020 03/11/2020 H A 17, 187, 794 * Kov 156, 266. 95 (343,548) JP ENAH Y « F=—RA, HIL
&5t (69, 828, 033)



HHEWE FRogge 70— L e NA TV Re X2 VT =X 77 R-hla - JT7 T AZIKGE

5

WEIH pwE el S i A KT AT
01/16/2020 03/11/2020 kR 38, 253, 300. 00 HAH 4, 281, 754, 065 158, 374, 211 JP ENT Y« Fx—A, HHF
01/24/2020 03/11/2020 ok Rov 2,042, 400. 00 ER: N 225,497, 525 5, 344, 205 T AN T . BUR

&F 163,718,416

WElE R m 4 i K *%ﬂfﬁﬁﬁ W e
01/16/2020 03/11/2020 H A 4, 281, 754, 054 }\}l/j % 227, 526, 803. 07 (381, 405,610) JP ENLHY « F=—RA, HIL
01/24/2020 03/11/2020 HAM 225, 497, 524 }\}l/j% 12, 241, 267. 37 (15, 653, 200) T 4N T B

20204F 2 H29 H BIME, Y%Ak 2 RIEZBEHMAS 131, 532, 898, 256 T,
MR, 828, 066, 547 TH D, T HITMEEHEZEICHREN TV 5,

FEEN HEEE

(397, 058, 810)

WEEF FRogge= v Ry AR R 77 Re Lo —etBL I g0

T TN LTSNy VT T AR DB X AANMILL T Th B,
ol LA XA iR e HmE
03/11/2019 03/15/2019 0.3 178, 357. 50 >k Rov
04/10/2019 04/16/2019 0.3 176, 827. 50 k% Rov
05/10/2019 05/16/2019 0.3 176, 783. 10 *k Rov
06/11/2019 06/17/2019 0.3 178, 101. 90 >k Rv
07/10/2019 07/17/2019 0.3 177, 681. 90 >k Rv
08/13/2019 08/20/2019 0.3 178, 119. 90 >k Rv
09/10/2019 09/17/2019 0.23 135, 635. 14 >k Rov
10/10/2019 10/17/2019 0.23 138, 015. 64 k Rov
11/12/2019 11/18/2019 0.23 137, 969. 64 k Rov
12/10/2019 12/16/2019 0.23 137, 464. 79 >k Rv
01/10/2020 01/17/2020 0.15 88, 908. 15 >k Rv
02/10/2020 02/18/2020 0.15 87, 676. 20 >k Rv

1,791, 541. 36



HFETES Y V7 T A FERO B S ILWTILL T Th 5,

Sl HHIA XA Syl e g

03/11/2019 03/15/2019 0.25 56. 25 K R
04/10/2019 04/16/2019 0.25 56. 25 K R
05/10/2019 05/16/2019 0.25 56. 25 kR
06/11/2019 06/17/2019 0.25 56. 25 K R
07/10/2019 07/17/2019 0.25 56. 25 K Rv
08/13/2019 08/20/2019 0.25 56. 25 K Rv
09/10/2019 09/17/2019 0.25 56. 25 K Rv
10/10/2019 10/17/2019 0.25 56. 25 kR
11/12/2019 11/18/2019 0.25 56. 25 K R
12/10/2019 12/16/2019 0.25 56. 25 K R
01/10/2020 01/17/2020 0.25 56. 25 K Rv

02/10/2020 02/18/2020 0.25 56. 25 K Rv

675. 00

AV RRYT VBT Ny VT T AZFEIR OSSN T TH 5,

SYBLYE B H BN RS X g

03/11/2019 03/15/2019 0.6 5,164. 80 K R
04/10/2019 04/16/2019 0.6 5,164. 80 K R
05/10/2019 05/16/2019 0.6 5,164. 80 K Rv
06/11/2019 06/17/2019 0.6 5, 164. 80 K Rv
07/10/2019 07/17/2019 0.6 5,134.80 K Rv
08/13/2019 08/20/2019 0.6 5,134.80 K R
09/10/2019 09/17/2019 0.6 5,134.80 K R
10/10/2019 10/17/2019 0.6 5,134.80 K R
11/12/2019 11/18/2019 0.6 5,014. 80 K Rv
12/10/2019 12/16/2019 0.6 5,014. 80 K Rv
01/10/2020 01/17/2020 0.6 5,014. 80 K Rv
02/10/2020 02/18/2020 0.6 5,014. 80 K R

61, 257. 60



KRN~y D7 T AZRFESF ORI T TH D,

Sl HHIA XA Syl e g

03/11/2019 03/15/2019 0.2 13, 683. 00 K R
04/10/2019 04/16/2019 0.2 13, 649. 00 K R
05/10/2019 05/16/2019 0.2 13, 482. 00 K R
06/11/2019 06/17/2019 0.2 13, 264. 80 KR
07/10/2019 07/17/2019 0.2 14, 137. 20 K Rv
08/13/2019 08/20/2019 0.2 14, 117. 20 K Rv
09/10/2019 09/17/2019 0.35 24, 552. 85 K Rv
10/10/2019 10/17/2019 0.35 24, 505. 60 Kk R
11/12/2019 11/18/2019 0.35 24, 109. 40 kR
12/10/2019 12/16/2019 0.35 24,178.70 K R
01/10/2020 01/17/2020 0.35 23, 865. 45 K Rv
02/10/2020 02/18/2020 0.35 23,815.75 K Rv

2217, 360. 95

W FRoggeZ7 0 — 3L e NA T Yy ReBXa2 T 4—X 77 K

5 RV T RIS O3B IANTILL T CTh 5,

Sl HHIA XA Syt e g
03/05/2019 03/11/2019 65 16, 108, 277 HAH
04/05/2019 04/11/2019 65 15,896, 816 HAH
05/07/2019 05/14/2019 65 15, 841, 455 HAH
06/05/2019 06/12/2019 60 14, 547, 436 HAH
07/05/2019 07/11/2019 60 14, 585, 982 AAH
08/05/2019 08/09/2019 60 14, 562, 772 AAH
09/05/2019 09/11/2019 50 12, 102, 368 EE N
10/07/2019 10/11/2019 50 11, 964, 454 HAH
11/05/2019 11/12/2019 50 12,027, 698 HAH
12/05/2019 12/11/2019 50 11,898,198 HAH
01/06/2020 01/10/2020 50 11,827,913 AAH
02/05/2020 02/12/2020 50 11,731,549 AAH
163,094, 918



5 RIVHESE NV Y 27 T AR RFESF O R SFANNILL T TH %,

SyBLTE BT XL H RS HER W

03/05/2019 03/11/2019 0. 00006 231, 531. 52 Z N
04/05/2019 04/11/2019 0. 00006 225, 346. 84 Z NV
05/07/2019 05/14/2019 0. 00006 225, 082. 95 Z ML
06/05/2019 06/12/2019 0. 00006 226, 601. 48 % KV
07/05/2019 07/11/2019 0. 00006 233, 702. 79 5 Rv
08/05/2019 08/09/2019 0. 00006 232,223.94 5 Rv
09/05/2019 09/11/2019 0. 000052 205, 109. 53 5 Rv
10/07/2019 10/11/2019 0. 000052 205, 806. 16 Z N
11/05/2019 11/12/2019 0. 000052 200, 251. 64 Z N
12/05/2019 12/11/2019 0. 000052 202, 741. 20 % Fv
01/06/2020 01/10/2020 0. 000052 197, 898. 31 5 Rv
02/05/2020 02/12/2020 0. 000052 199, 630. 11 5 Rv

2, 585, 926. 47

TV LT N T REST O IINIU T ThH B,

SYBLYE B H BN RS X g
03/05/2019 03/11/2019 60 45, 458, 441 HAH
04/05/2019 04/11/2019 60 44,735,317 HAH
05/07/2019 05/14/2019 60 44,735,317 AAH
06/05/2019 06/12/2019 55 41,247, 117 AAH
07/05/2019 07/11/2019 55 41,039, 121 AAH
08/05/2019 08/09/2019 55 40, 647, 230 HAH
09/05/2019 09/11/2019 45 33, 256, 824 HAH
10/07/2019 10/11/2019 45 32,620,913 HAH
11/05/2019 11/12/2019 45 30, 867, 297 AAH
12/05/2019 12/11/2019 45 30, 867, 297 AAH
01/06/2020 01/10/2020 44 29, 731, 288 AAH
02/05/2020 02/12/2020 42 28,077, 536 HAH
443, 283, 698



2= Y T AZISFEH OB TIANNTILUL T Th D,

SyBLTE BT A XA g RS A Bliil=y

03/05/2019 03/11/2019 50 146, 900 A A
04/05/2019 04/11/2019 50 121, 436 H A
05/07/2019 05/14/2019 50 122, 343 A A
06/05/2019 06/12/2019 45 110, 523 H A
07/05/2019 07/11/2019 45 110, 523 A A
08/05/2019 08/09/2019 45 110, 936 A A
09/05/2019 09/11/2019 45 110, 936 A A
10/07/2019 10/11/2019 45 111, 351 A A
11/05/2019 11/12/2019 45 111, 762 HAH
12/05/2019 12/11/2019 45 111, 762 HAH
01/06/2020 01/10/2020 45 111, 762 A A
02/05/2020 02/12/2020 45 111, 762 A A

1,391, 996
AAM 7 T ZAZA8FEH D4R SHANTILL T THh 5,

SyBidE B HIA X H Syl HEH Bk~

03/05/2019 03/11/2019 45 55, 334, 250 A A
04/05/2019 04/11/2019 45 55, 128, 041 A A
05/07/2019 05/14/2019 45 54, 854, 890 A A
06/05/2019 06/12/2019 45 54, 963, 600 A A
07/05/2019 07/11/2019 45 54, 721, 936 A A
08/05/2019 08/09/2019 45 54, 727, 575 A A
09/05/2019 09/11/2019 40 48, 312, 498 A A
10/07/2019 10/11/2019 40 48, 141, 755 A A
11/05/2019 11/12/2019 40 47, 650, 063 A A
12/05/2019 12/11/2019 40 47,0217, 020 A A
01/06/2020 01/10/2020 40 47,029, 268 A A
02/05/2020 02/12/2020 40 46,112, 308 A A

614, 003, 204



AFT 3 XYY T ARG ONBAETINIUT Th 2.

Sl HHIA XA Syl e g

03/05/2019 03/11/2019 80 5,291,578 HAH
04/05/2019 04/11/2019 80 5, 369, 949 HAH
05/07/2019 05/14/2019 80 5,321, 243 HAH
06/05/2019 06/12/2019 80 5,321, 243 HAH
07/05/2019 07/11/2019 80 6, 581, 896 AAH
08/05/2019 08/09/2019 80 6,614, 331 AAH
09/05/2019 09/11/2019 80 6,614, 331 AAH
10/07/2019 10/11/2019 80 6, 640, 271 HAH
11/05/2019 11/12/2019 80 7,562, 905 HAH
12/05/2019 12/11/2019 80 7,744, 434 HAH
01/06/2020 01/10/2020 80 8, 121, 027 A A
02/05/2020 02/12/2020 80 8,295, 373 A A

79, 478, 581

FIREEEANART v NI T ARSI OB SHANILL T TH D,

SYBLYE B H BN RS X g
03/05/2019 03/11/2019 80 1,105,312 HAH
04/05/2019 04/11/2019 80 1,086, 283 HAH
05/07/2019 05/14/2019 80 1,087,725 A A
06/05/2019 06/12/2019 80 1,091, 737 A A
07/05/2019 07/11/2019 80 1,110, 380 AAH
08/05/2019 08/09/2019 80 1,077,539 HAH
09/05/2019 09/11/2019 70 945, 289 HAH
10/07/2019 10/11/2019 70 945, 289 HAH
11/05/2019 11/12/2019 70 948, 925 A A
12/05/2019 12/11/2019 70 948, 925 A A
01/06/2020 01/10/2020 70 932, 966 AAH
02/05/2020 02/12/2020 67 898, 704 HAH
12,179, 074



BT =TT T AZRRESE D SENNTLLTT TH D,

Sl HHIA XA Syl e g
03/05/2019 03/11/2019 70 10,911, 288 HAH
04/05/2019 04/11/2019 70 10, 754, 068 HAH
05/07/2019 05/14/2019 70 10, 623, 829 HAH
06/05/2019 06/12/2019 70 10, 302, 514 HAH
07/05/2019 07/11/2019 70 10, 347, 802 AAH
08/05/2019 08/09/2019 70 10, 262, 264 AAH
09/05/2019 09/11/2019 70 10, 084, 766 AAH
10/07/2019 10/11/2019 70 9,761, 424 HAH
11/05/2019 11/12/2019 70 9,791, 371 HAH
12/05/2019 12/11/2019 70 9, 925, 646 HAH
01/06/2020 01/10/2020 70 9, 458, 833 A A
02/05/2020 02/12/2020 70 9, 357, 468 A A
121,581, 273

cva s U575 AZ8TEHEONEATIWNILL T Th 5,

SyBidE B HIA X H SyBeR HEH Bk~
03/05/2019 03/11/2019 100 38, 979, 467 A A
04/05/2019 04/11/2019 100 60, 243, 292 A A
05/07/2019 05/14/2019 100 65, 541, 232 A A
06/05/2019 06/12/2019 100 70, 916, 522 A A
07/05/2019 07/11/2019 100 76, 049, 181 A A
08/05/2019 08/09/2019 100 94, 397, 738 A A
09/05/2019 09/11/2019 80 89, 657, 819 A A
10/07/2019 10/11/2019 80 110, 833, 774 HAH
11/05/2019 11/12/2019 80 124, 336, 734 A A
12/05/2019 12/11/2019 63 109, 738, 791 A A
01/06/2020 01/10/2020 57 104, 607, 409 A A
02/05/2020 02/12/2020 52 102, 077, 714 H A
1,047, 379, 673



K RV T AR DR X HNTLL T CTH B,

Sl HHIA XA Syl e g
03/05/2019 03/11/2019 75 17, 446, 297 HAH
04/05/2019 04/11/2019 75 17,780, 329 HAH
05/07/2019 05/14/2019 75 17,729, 756 HAH
06/05/2019 06/12/2019 75 18, 189, 784 HAH
07/05/2019 07/11/2019 75 18,707, 949 AAH
08/05/2019 08/09/2019 75 18, 690, 758 AAH
09/05/2019 09/11/2019 75 18,948, 296 AAH
10/07/2019 10/11/2019 75 20, 052, 864 HAH
11/05/2019 11/12/2019 75 21,137,325 HAH
12/05/2019 12/11/2019 75 21, 680, 943 HAH
01/06/2020 01/10/2020 75 21,976, 485 AAH
02/05/2020 02/12/2020 75 23,519, 086 AAH
235, 859, 872

KRR RV 27 T AZARFERR O RSN T TH 5,

SYBLYE B H BN RS X g

03/05/2019 03/11/2019 0. 000045 459, 962 K R
04/05/2019 04/11/2019 0. 000045 467, 109 kR
05/07/2019 05/14/2019 0. 000045 464, 264 K Rv
06/05/2019 06/12/2019 0. 000045 463, 164 K Rv
07/05/2019 07/11/2019 0. 000045 461, 938 K Rv
08/05/2019 08/09/2019 0. 000045 459, 615 kR
09/05/2019 09/11/2019 0. 00006 635, 770 K R
10/07/2019 10/11/2019 0. 00006 685, 767 K R
11/05/2019 11/12/2019 0. 00006 686, 807 K Rv
12/05/2019 12/11/2019 0. 00006 697, 789 K Rv
01/06/2020 01/10/2020 0. 00006 705, 761 K Rv
02/05/2020 02/12/2020 0. 00006 703, 576 K R

6,891, 522

FEE12 BER— L TA YT OER

20204 2 H29 HITHE T LT HEEICRIT 28— F 7 4+ U A OHE O
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FRCIS BREER

201912 ICHETRAEL, 2%, BAEIIRR22b0OMOE (L LT, BuNxTr o7 &
g—u v X BUEEE IR ) 1285 L72COVID-19D kL. R0 5 L O ftisc &
KRB ELZ KT L TWD,

20204F 2 A PR LIRE, R OG@MTTS TiZ. RT 7 1 U T 1 OKEDRKRIEIZ EH L TWD, ik
L OHGOMEPETRIEIART L7z, FRMEARL LTHER L TWD 70, BBk L L
TAREHTH %,

Y772 ROBEEIZED LT~ TOEBZFEA L, BAEDRI T TIEFITHEEZ ikt 3 2720 D%
AR A 2 TV D Z & AR LT,



(3) BEARMAFHAMEF

BERBEANSTOYY - PSR-
BB ERoggeZ—w Ry - RV K- D7 KR -ALYY—-wLII T Y
BREEFMIIES K VZ0MO#E ERMER

20204 2 A29HIRT*E
. " A5 S5 Al i & P
4 15 Ve U s 5
i R RREEORE () CE
Ck k) Ck Fv) Ck Fv) %
NADOAHBEIFTADEEARAI SN TS FIZZDOMORHTHIZE TSI SN TS EE AL A MEESF
B
A v
MIZUHO FINANCTAL GROUP CAYMAN 3 LTD 4.6% ., .. .
03727 /2021 P 610, 000 618, 178. 07 661,842.68 3. 67%
618, 178. 07 661,842, 68 3. 67%
BX
DAT-ICHI LIFE INSURANCE CO LTD/THE FRN e .
PERPETUAL * R 550, 000 541, 151. 26 586,201.00 3. 25%
DAI-ICHI LIFE INSURANCE CO LTD/THE FRN e .
DERPETUAL P 770, 000 770, 000. 00 846,530.32  4.70%
DEVELOPMENT BANK OF JAPAN INC 1.875% s .
08798 /2020 kR 750, 000 739, 232. 60 776,700.00  4.31%
DEVELOPMENT BANK OF JAPAN INC 2.625% e .
09/01/2027 P 250, 000 239, 671. 51 270,945.00 1. 50%
DEVELOPMENT BANK OF JAPAN INC 3.25% e .
06/06/2028 ¥ R 200, 000 196, 016. 00 298,358.00  1.27%
FUKOKU MUTUAL LIFE INSURANCE CO FRN s .
PERPETUAL ¥ R 1,120,000  1,124,241.97 1,222, 457.60 6. 78%
JAPAN FINANCE ORGANIZATION FOR e .
JUNTCIPALITIES 1.75% 09/05/2024 * R 350, 000 344, 939. 00 355, 166.00 1. 97%
JAPAN FINANCE ORGANIZATION FOR e .
JUNICIPALITIES 2. 375% 02/13/2025 ¥ R 1, 000, 000 995,505.82  1,043,720.00  5.79%
JAPAN INTERNATIONAL COOPERATION AGENCY s .
2. 195% 10/20/2026 P 900, 000 846, 847. 19 935,253.00 5. 19%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.757% . .. .
05/13./2026 ¥R 1,030, 000 964,674.23  1,077,627.20  5.98%
MITSUBISHI UFJ FINANCIAL GROUP INC 3.85% . .. .
03/01/2026 K R 290, 000 319, 031. 90 322,004.40  1.79%
MITSUT SUMITOMO INSURANCE CO LTD FRN s .
03/15/2072 P 1,000,000  1,040,269.85 1,098, 160.00 6. 09%
MIZUHO FINANCTAL GROUP INC 3. 17% o .
05/11/9027 * koL 690, 000 679, 991. 54 739,072.80 4. 10%
NIPPON LIFE INSURANCE CO FRN 01/20/2046 K R 1,040,000  1,090,283.51  1,144,000.00 6. 35%
NIPPON LIFE INSURANCE CO FRN 01/23/2050 ¥ R 200, 000 203, 000. 00 206,492.00 1. 15%
ORIX CORP 3.95% 01,/19/2027 KR 1,230,000  1,247,416.97 1,368, 682.50  T.59%
SOMPO JAPAN NIPPONKOA INSURANCE INC FRN ., .. .
03/28/2073 P 1,420,000  1,426,532.82  1,531,327.95 8. 49%
SUMITOMO LIFE INSURANCE CO FRN 09/14/2077 K R/ 1,150,000  1,147,891.68  1,238,435.00  6.87%
SUMITOMO MITSUI FINANCTAL GROUP INC 3.364% ., .. ,
57/12/2027 ¥ ko 430, 000 436, 118. 90 467,147.70 2. 59%
0
g?g{i?ggngTSUI FINANCIAL GROUP INC 3.544% . ., 280, 000 276, 976. 00 308,327.60  1.71%
0,
SUMITONO MITSUL FINANCIAL GROUP INC 4.436% .\ 530, 000 5145, 769. 65 576,406.80 3. 20

04/02/2024

T OERLIT. ZNLOMBERO—HTH D,



BERBEANSTOYY - PSR-
RE#@ELERoggeZ—w Ry - ARV K- D7V KR -ALYY—- LYY
BREFMIESES LUV ZTOMOMEERMERT (&GS)

2020 2 A29B1RE
' N e DUSRAT R M PE
i B BRI Gyg) (i2) ok
Ck R) Ck k) Ck k) %
BE% (i)
TOKYO METROPOLITAN GOVERNMENT 2. 625% e .
05,/29/2024 kR 200, 000 204, 512. 00 209,904.00  1.16%
15,380, 074.40  16,552,918.87 91.83%
BRERMIEEEE 15,998, 252.47  17,214,761.55 95.50%
AT 633,610.70  3.52%
7o — g — g 660, 000. 00 3. 66%
ZOfMOMEE, (AfF) (482, 766.99) (2. 68%)
B 18, 025, 605. 26 100. 00%

T OERLIT. ZNEOMBERO—HTH D,



HERBERA NS TOYY - PSR b=
HRBLRogge— vy Ry - RO K- 720K -hLoi—
BEOHIERINER (REE)
20205 2 H29BIR7E

MG PELLE (%)

H A 91.83%
A~ R 3. 67%
95. 50%

LT3y
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