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Report of Independent Auditors

To CIBC Bank and Trust Company (Cayman} Limited solely in its capacity as the Trustee of Doubleline
Total Return Fund

We have audited the accompanying financial statements of Doubleline Total Return Fund (the
“Fund”}, which comprise the statement of assets and liahilities, including the portfolio of investments,
as of February 29, 2020, and the related statements of operations, of changes in net assets, and of cash
flows and the financial highlights for the year then ended. These financial statements and financial
highlights are hereafter collectively referred to as “financial statements".

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the andit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on cur judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the Fund’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Doubleline Total Return Fund as of February 29, 2020, and the results of its

operations, changes in its net assets, and its cash flows and the financial highlights for the yvear then
ended, in accordance with accounting principles generally accepted in the United States of America.

VI’ tcewitechy w;LCo opus

June 26, 2020

PricetsaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman KYi-1104, Cagman Islands
T: 41 (345) 949 7000, F: +1 (345) 94 7352, www.pwe.com/ky
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4,746, 497 511, 388
5,908, 534 636, 585
(96, 126) (10, 357)
(309, 101) (33, 303)
(57,938) (6,242)
(263, 722) (28, 413)
(726, 887) (78, 315)
992, 671 106, 950
720, 567 77,634
626, 045 67, 450
21,054, 737 2,268, 437
(3,037, 545) (327, 265)
(2, 222, 448) (239, 447)
(997, 618) (107, 483)
(7, 220, 086) (777, 892)
9,916, 323 1, 068, 385
15, 097, 970 1, 626, 655
71,475, 870 7,700, 810
86, 573, 840 9, 327, 466




ETNGAL Y o h—=BL e YA =V e T3 R
F¥Frvia - 7o—itHEE
20204E 2 A29 AT LT EREE

(Ck RV THER)
Ck k) (M)

BEABRSICLESFyyia s 7u—
T &L 2 #E FE ORI 5, 908, 534 636, 585
ERIC L 2MEEOMMNE L EREEICL 288X H (W5 ~
AT 57O DEL :
B ROMEA (52, 786, 826) (5, 687, 253)
BRI B 0B L O X 5 FHé 42,162, 701 4,542, 609
M AEER X OEIRE IR 5B L OB 0ERIB LV
(HEfm) (i) (85, 931) (9, 258)
BeE A NFESRIZAR D BRI 4R (266, 416) (28, 704)
BB R GAR DR EBLFEN R DA B) (3, 536, 505) (381, 023)
PRI USRI AR B AR EBLEHMN A D A B (1, 209, 989) (130, 364)
ERICEET A EER L CAEOEE) .
RIFE D HEN (984) (106)
RALRE AN B L ORISR T o 8n 23,017 2, 480
AT TP S oD it (13, 330) (1, 436)
RILZFES BN O BN 42 5
KA G OB (15, 813) (1,704)
ARALE RN oo BN 7,825 843
RILRAT = B o 0 414 45
RILR FEE BN O B0 11, 233 1,210
4 F BB THREN DR 1,727 (186)
Z DM DOARILE FH OFA (1,617) (174)
ERAEEIC X 58EXH (M%) (9, 805, 372) (1, 056, 431)
MBEBCE Ty vy 2 - 7r—
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BB AHIREHFME
20204F 2 A 29 H Bi7E
(Ck RV TER)
M PE I
BE JEAREER E-A ] HEHD N IEfRE
HE (%)

EH (98.9%)
TA~ HEE (4.9%)
BEMLRIESF (4.9%)
AIMCO CLO Series 2015-AA Class AR

>k v 500, 000  2.68% due 01/15/281 @ 0.6 500, 046
CFIP CLO 2014-1 Ltd. Class AR

* kv 500,000 3. 17% due 07/13/29(. @ 0.6 500, 036
Exantas Capital Corp. 2019-RSO7 Ltd. Class A

* Kov 79,900 2.66% due 04/15/36). @ 0.1 79, 900
GAIA Aviation Ltd. Class A

* Kov 431,175  3.97% due 12/15/44®@> ® 0.5 439, 233
Marathon CLO VII 2014-7A Ltd. Class AlR

>k Rv 241,220  3.12% due 10/28/251. @ 0.3 241, 309
Northwoods Capital XI-B Ltd. Class Al

>k Rv 500, 000  2.92% due 04/19/310. @ 0.6 497, 436
Sprite 2017-1 Ltd. Class A

D BNI% 168,370  4.25% due 12/15/37®@ 0.2 174, 608
Steele Creek CLO 2015-1 Ltd. Class AR

* Kov 250,000  2.96% due 05/21/29(. @ 0.3 249, 523
Steele Creek CLO 2016-1 Ltd. Class AR

* Kov 500,000 3.01% due 06/15/311- @ 0.6 494, 335
Venture XX CLO Ltd. 2015-20A Class AR

* Fov 389,541  2.65% due 04/15/27(M. @ 0.4 388, 968
Wellfleet CLO 2017-2 Ltd. Class Al

>k Rov 500, 000  3.07% due 10/20/290: @ 0.5 500, 050
Zais CLO 2 2014-2A Ltd. Class AIAR

>k Rv 138,294  2.99% due 07/25/26W. @ 0.2 138, 294
BEHRIERAFH 4,203, 738
TA~ U HEERH 4,203, 738
KE (94.0%)
BEMLRITH (58. 3%)
Ajax Mortgage Loan Trust 2018-C Class A

* Kov 337,366  4.36% due 09/25/65@ W 0.4 349, 559
Alternative Loan Trust 2005-4 Class 1A2

* Fov 770,664 5.50% due 04/25/35 0.8 679, 067
Alternative Loan Trust 2007-0A8 Class 1Al

NS 699,217 1.81% due 06/25/47W 0.7 620, 433
Atrium Hotel Portfolio Trust 2017-ATRM Class
E

>k v 111,000 4.71% due 12/15/36W. @ 0.1 110, 932
Bancorp Commercial Mortgage 2019-CRE6 Trust
Class D

>k v 100,000 3.96% due 09/15/36W, @ 0.1 100, 000
BANK 2017-BNK4 Class XA

* Kov 974,285 1.42% due 05/15/50 0.1 73,515



M EE I

BE TEAEHH A HEH D INIEfRAE
EE (%)

BANK 2017-BNK6 Class XA

>k Rov 1,456,772  0.84% due 07/15/60% 0.1 69, 818
BANK 2018-BNK10 Class XA

>k Rov 1,873,010 0.74% due 02/15/61% 0.1 94, 554
Bank 2019-BNK19 Class AS

* Rv 82,000 3.45% due 08/15/61 0.1 91, 021
BANK 2020-BNK25 Class AS

Kk RL 112,000 2.84% due 01/15/63 0.1 118,776
Barclays Commercial Mortgage Trust 2019-C5
Class XA

Kk RL 3,220,548  0.90% due 11/15/52W 0.2 213, 194
BBCMS 2018-TALL Mortgage Trust Class F

>k Rov 100, 000 4. 89% due 03/15/37W. @ 0.1 100, 250
BBCMS Mortgage Trust 2020-C6 Class A4

kR 113,000 2.64% due 02/15/53 0.1 119, 118
Bear Stearns ARM Trust 2007-1 Class 2A1

>k Rov 392,201  4.14% due 02/25/47@ 0.5 389, 626
Bear Stearns Asset Backed Securities I Trust
2007-HE6 Class 1Al

Kk RL 246,678  2.88% due 08/25/370W 0.3 246, 964
Benchmark 2019-B13 Mortgage Trust Class A4

Kk RL 113,000 2.95% due 08/15/57 0.1 122, 393
Benchmark 2020-B16 Mortgage Trust Class XA

Kk RL 1,428,000 0.93% due 02/15/53% 0.1 113, 841
BX Trust 2017-SLCT Class D

>k Rov 62,050 3.71% due 07/15/34W. @ 0.1 62, 146
BX Trust 2017-SLCT Class E

>k Rov 104,550 4.81% due 07/15/34W. @ 0.1 104, 749
BX Trust 2019-0C11 Class E

>k Rov 135,000 4. 08% due 12/09/41@. @ 0.2 143, 694
BX Trust 2019-0C11 Class XB

Kk RL 5,138,000 0.32% due 12/09/41®> @ 0.1 103, 401
Carrington Mortgage Loan Trust Series 2006—
NC4 Class A3

K RL 729,255  1.79% due 10/25/36® 0.8 697, 926
CD 2017-CD4 Mortgage Trust Class XA

>k Fov 1,424,976 1.31% due 05/10/50% 0.1 98, 991
CFCRE Commercial Mortgage Trust 2017-C8 Class
XA

>k Rov 1,332,375 1.62% due 06/15/50% 0.1 113, 065
CHL Mortgage Pass—Through Trust 2006-0A5
Class 2A1

Kk RL 863,205 2.03% due 04/25/460 0.9 769, 290
CHT 2017-COSMO Mortgage Trust Class E

Kk RL 174,000 4.66% due 11/15/36W, @ 0.2 174, 574
CHT 2017-COSMO Mortgage Trust Class F

Kk RL 93,000 5.40% due 11/15/36W- @ 0.1 93,116
Citigroup Commercial Mortgage Trust 2014-GC19
Class XA

>k Rov 2,164,407 1.15% due 03/10/47@® 0.1 85, 640
Citigroup Commercial Mortgage Trust 2015-GC35
Class XA

>k Rov 1,730,986 0.85% due 11/10/48% 0.1 56, 688



P& EE I

BE TEAEHH E HHD INIEfRAE
EE (%)

Citigroup Commercial Mortgage Trust 2017-P7
Class XA

>k Rov 389,177 1.12% due 04/14/50@ 0.0 24, 374
Citigroup Commercial Mortgage Trust 2018-TBR
Class D

>k Rov 189, 000 3. 46% due 12/15/36W. @ 0.2 189, 536
Citigroup Commercial Mortgage Trust 2020-555
Class E

K RL 100, 000  3.62% due 12/10/41® 0.1 102, 324
Citigroup Commercial Mortgage Trust 2020-555
Class F

Kk RL 100, 000  3.62% due 12/10/41@ 0.1 97, 461
COMM 2013-CCRE9 Mortgage Trust Class XA

>k Fov 17,872,927  0.11% due 07/10/45@® 0.1 46, 126
COMM 2013-LC6 Mortgage Trust Class XA

>k Rov 1, 349,467 1.34% due 01/10/46@ 0.0 41, 995
COMM 2015-LC21 Mortgage Trust Class XA

>k Rov 2,427,599  0.76% due 07/10/48@ 0.1 73, 406
CSAIL 2019-C18 Commercial Mortgage Trust
Class XA

K RL 1,286,744 1.09% due 12/15/52% 0.1 101, 020
CSMC 2019-RPL8 Trust Class Al

Kk RL 773,507  3.32% due 10/25/58@> @ 0.9 783, 571
CSMC Trust 2017-LSTK Class C

>k Rov 51,000 3.23% due 04/05/33® 0.1 51, 196
CSMC Trust 2017-LSTK Class D

>k Rov 61,000 3.33% due 04/05/33®. @ 0.1 61,235
CSMC Trust 2017-LSTK Class E

>k Rov 89,000 3.33% due 04/05/33®. @ 0.1 89, 086
CSMC Trust 2017-LSTK Class XACP

K RL 7,012,000 0.57% due 04/05/33®> @ 0.0 7,612
CSMC Trust 2017-LSTK Class XBCP

Kk RL 2,553,000 0.21% due 04/05/33®> @ 0.0 1, 149
CSWE 2018-TOP Class A

Kk RL 86,736 2.66% due 08/15/35W- 0.1 86, 736
DBUBS 2017-BRBK Mortgage Trust Class E

>k Rov 100, 000  3.53% due 10/10/34@. @ 0.1 103, 341
Deephaven Residential Mortgage Trust 2017-1
Class Al

>k Rov 175,856  2.73% due 12/26/46@. @ 0.2 175,619
Deephaven Residential Mortgage Trust 2017-1
Class A2

K RL 175,856  2.93% due 12/26/46@> @ 0.2 175, 666
Fannie Mae REMICS 2016-72 Class ZG

Kk RL 1,198,981 3.00% due 10/25/46 1.4 1, 200, 491
Fannie Mae REMICS 2018-33 Class A

kK RL 2,138,248 3.00% due 05/25/48 2.6 2,236,776
FNMA REMICS Class BZ

* Rv 2,381,972  3.00% due 05/25/44 3.1 2,607, 654
FNMA REMICS Class KT

* Rv 1,500,000 2.50% due 12/25/49 1.8 1, 547, 227
Fontainebleau Miami Beach Trust 2019-FBLU
Class E

>k Rov 85,000 4.09% due 12/10/36® 0.1 88,216



BE

TLAEER

g

P& EE I
HHD

HE (%)

N IEAHE

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

K Kov

K Rov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

>k Kov

85, 000

85, 000

1,087,014

431,778

1, 000, 000

2,225,508

3,572,958

352, 864

101, 000

101, 000

82,000

1, 549, 286

880, 969

986, 336

33,000

1, 228, 886

91,523

828, 750

1,980, 951

3,115

2, 365, 040

Fontainebleau Miami Beach Trust 2019-FBLU
Class F

4.09% due 12/10/36@

Fontainebleau Miami Beach Trust 2019-FBLU
Class G

4. 09% due 12/10/36@> @

Freddie Mac REMICS 4223 Class SB

3.43% due 07/15/430W

Freddie Mac REMICS 4627 Class Z

3.00% due 10/15/46

Freddie Mac REMICS 4748 Class NT

3.50% due 06/15/44

Freddie Mac REMICS 4752 Class PL

3.00% due 09/15/46

Freddie Mac REMICS Class BZ

3.00% due 04/15/44

GCAT 2019-2 LLC Class Al

3.47% due 06/25/24®> @

Great Wolf Trust 2019-WOLF Class E

4.39% due 12/15/360M- @

Great Wolf Trust 2019-WOLF Class F

4.79% due 12/15/361- @

GS Mortgage Securities Corp. Trust 2019-SOHO
Class E

3.53% due 06/15/360 @

GS Mortgage Securities Trust 2015-GC28 Class
XA

1. 01% due 02/10/48%

GS Mortgage Securities Trust 2017-GS6 Class
XA

1. 04% due 05/10/50@

GS Mortgage Securities Trust 2017-GS7 Class
XA

1. 13% due 08/10/50®

GS Mortgage Securities Trust 2020-GC45 Class
AS

3.17% due 02/13/53

GS Mortgage Securities Trust 2020-GC45 Class
XA

0.68% due 02/13/53@

HPLY Trust 2019-HIT Class F

4.81% due 11/15/360M- @

Jimmy Johns Funding LLC 2017-1A Class A2I1
4.85% due 07/30/47@

JP Morgan Alternative Loan Trust Class 2A2
4.10% due 05/25/36@

JP Morgan Chase Commercial Mortgage
Securities Corp. 2017-FL10 Class D

3.56% due 06/15/321- @

JP Morgan Chase Commercial Mortgage
Securities Trust 2014-C20 Class XA

0.95% due 07/15/47@

86, 897

85, 307

1, 164, 750

432, 304

1,063, 847

2,315,718

3, 906, 862

354, 816

101, 287

101, 413

82, 000

63, 202

58,479

66, 121

35, 650

67, 842

91, 697

904, 208

1,693, 270

3,092

57,520
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>k Kov

>k Kov

Kk Rov

>k Rov

>k Kov

>k Kov

Kk Rov

Kk Rov

>k Kov

>k Kov

kK R

>k Rov

>k Kov

>k Kov

Kk Rov

Kk Rov

>k Kov

>k Kov

83, bbb

67,000

100, 000

94, 000

1, 279, 995

112, 000

113, 000

1,508, 477

1, 057, 329

1, 810, 028

138, 000

1, 261, 990

1, 257, 698

979, 202

91, 000

1,692, 369

185, 000

113, 000

JP Morgan Chase Commercial
Securities Trust 2018-LAQ Class A
2.66% due 06/15/32(0. @

JP Morgan Chase Commercial
Securities Trust 2018-WPT Class FFX
5.54% due 07/05/33®

Jp Morgan Chase Commercial
Securities Trust 2020-LOOP Class E
3.86% due 12/05/38®@

JPMBB Commercial Mortgage Securities Trust
2015-C28 Class C

4.20% due 10/15/48W

JPMBB Commercial Mortgage Securities Trust
2015-C32 Class XA

1.33% due 11/15/48®

JPMDB Commercial Mortgage Securities Trust
2019-COR6 Class A4

3.06% due 11/13/52

JPMDB Commercial Mortgage Securities Trust
2019-COR6 Class AS

3.41% due 11/13/52

MASTR Asset Backed Securities Trust 2007-HE1
Class A3

1.84% due 05/25/37W

Morgan Stanley Bank of America Merrill Lynch
Trust 2014-C19 Class XA

1.00% due 12/15/47®

Morgan Stanley Bank of America Merrill Lynch
Trust 2017-C33 Class XA

1.42% due 05/15/50

Morgan Stanley Capital I Trust 2011-Cl1 Class
D

5.37% due 09/15/47®> @

Morgan Stanley Capital I Trust 2016-UB11
Class XA

1.61% due 08/15/49@

Morgan Stanley Capital 1 Trust 2016-UBS12
Class XA

0.77% due 12/15/49®

Morgan Stanley Capital I Trust 2017-H1 Class
XA

1.43% due 06/15/50

Morgan Stanley Capital I Trust 2019-L3 Class
AS

3.49% due 11/15/52

Morgan Stanley Capital I Trust 2019-L3 Class
XA

0.65% due 11/15/52@

MRCD 2019-MARK Mortgage Trust Class G

2.72% due 12/15/36®@

Natixis Commercial Mortgage Securities Trust
2020—2PAC Class D

3. 75% due 12/15/38®@

Mortgage

Mortgage

Mortgage

83, 480

70, 320

103, 328

99, 027

45,762

121, 653

123,702

1, 451, 635

40, 167

121, 879

141, 862

93,011

48, 380

71,592

100, 023

93, 792

173, 237

119, 411
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>k Kov

>k Kov

K Fov

>k Rov

>k Rov

>k Kov

>k Kov

>k Kov

K Fov

>k Rov

k% Kov

>k Kov

>k Kov

K Rov

kK Rov

>k Kov

>k Kov

kK Rov

kK R

>k Kov

>k Kov

Kk Rov

1,497, 640

884, 947

992, 739

544, 825

875, 985

567, 534

593, 000

716, 807

1,127,012

873, 093

1, 824, 606

65, 000

65, 000

500, 000

250, 000

500, 000

250, 000

500, 000

332, 873

332, 873

153, 105

1, 168, 706

Option One Mortgage Loan Trust 2007-6 Class
1A1

1.82% due 07/25/370

PMT Credit Risk Transfer Trust 2019-2R Class
A

4. 40% due 05/27/23W. @

PRPM 2018-1 LLC Class Al

3. 75% due 04/25/23%®> @

PRPM 2019-1 LLC Class Al

4.50% due 01/25/24@>®

PRPM 2019-4 LLC Class Al

3.35% due 11/25/24®-®

PRPM 2019-GS1 Class Al

3.50% due 10/25/24®@. @

PRPM 2020-1 LLC Class Al

2.98% due 02/25/25@. ®

RALT Series 2006—QS13 Trust Class 1A3

6.00% due 09/25/36

RALI Series 2007-QH5 Trust Class AII

1.86% due 06/25/37W

RASC Series 2007-EMX1 Trust Class Al3

1.83% due 01/25/37W

Residential Asset Securitization Trust 2006—
A9CB Class A6

6.00% due 09/25/36

Rosslyn Portfolio Trust 2017-ROSS Class A
2.61% due 06/15/331W. @

Rosslyn Portfolio Trust 2017-ROSS Class B
2.91% due 06/15/331. @

SoFi Professional Loan Program 2017-E LLC
Class B

3.49% due 11/26/40®

SoFi Professional Loan Program 2017-E LLC
Class C

4.16% due 11/26/40®@

SoFi Professional Loan Program 2017-F LLC
Class BFX

3.62% due 01/25/41®

Springleaf Funding Trust 2017-AA Class A
2.68% due 07/15/30(2)

Spruce Hill Mortgage Loan Trust 2020-SH1
Class M1

3.22% due 01/28/50® @

Starwood Mortgage Residential Trust 2018-IMC2
Class A2

4.22% due 10/25/48@> W

Starwood Mortgage Residential Trust 2018-IMC2
Class A3

4.38% due 10/25/48@. @

Tharaldson Hotel Portfolio Trust 2018-THPT
Class E

4.85% due 11/11/34W. @

UBS Commercial Mortgage Trust 2017-C1 Class
XA

1.56% due 06/15/50@

L

355, 987

890, 445

997, 573

551, 576

877,371

575, 216

596, 602

652,911

601, 188

800, 177

083, 673

64, 987

64, 963

524, 116

267, 331

533, 312

251, 503

511, 022

340, 253

340, 231

153,010

102, 166
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2, 394, 318

1,747,611

490, 000

716, 781

1, 575, 000

296, 833

390, 000

542, 801

942, 723

140, 000

98, 000

193, 000

926, 863

943, 150

113, 000

1,468, 393

732, 662

UBS Commercial Mortgage Trust 2017-C3 Class
XA

1.11% due 08/15/50%

UBS—Barclays Commercial Mortgage Trust 2013-
C5 Class XA

0.95% due 03/10/46%- @

Vantage Data Centers Issuer LLC 2018-1A Class
A2

4.07% due 02/16/43®@

Vericrest Opportunity Loan Trust 2019-NPL2
Class Al

3.97% due 02/25/49%)-®

Visio 2019-2 Trust Class M1

3.26% due 11/25/54®@. @

VOLT LXXXV LLC Class AlA

3.23% due 01/25/50%@-®

VOLT LXXXVII LLC Class AlA

2.98% due 02/25/50%@-®

Washington  Mutual Mortgage  Pass—Through
Certificates WMALT Series 2007-2 Trust Class
1A1

7.00% due 04/25/37

Washington Mutual Asset-Backed Certificates
WMABS Series 2006-HE3 Trust Class 1A

1.78% due 08/25/360

Wells Fargo Commercial Mortgage Trust 2010—Cl
Class C

5.63% due 11/15/43@. @

Wells Fargo Commercial Mortgage Trust 2015-
C27 Class C

3.89% due 02/15/48

Wells Fargo Commercial Mortgage Trust 2015-
NXS4 Class E

3.67% due 12/15/48®- @

Wells Fargo Commercial Mortgage Trust 2016-—
C33 Class XA

1.72% due 03/15/59%

Wells Fargo Commercial Mortgage Trust 2017-
C38 Class XA

1.06% due 07/15/50

Wells Fargo Commercial Mortgage Trust 2019-
C54 Class A4

3.15% due 12/15/52

Wells Fargo Commercial Mortgage Trust 2019-
C54 Class XA

0.84% due 12/15/52®

Wells Fargo Mortgage Backed Securities 2006—
AR14 Trust Class 2Al

4. 55% due 10/25/36@

BEHRIERAF

148, 036

40, 061

512,510

721, 656

1,667, 040

298, 147

390, 430

347, 218

884, 793

142, 225

99, 470

176, 597

67, 955

57, 405

123, 668

103, 372

726, 678

50, 489, 575




P& EE I

BE TLAEHE 4] 55 ANTEARfE
FIE (%)
EHE (3.7%)
U.S. Treasury Note
¥ R 2,300,000 1.63% due 08/15/29 2.8 2,403, 051
U.S. Treasury Notes
¥ KL 700,000 2.38% due 05/15/29 0.9 776, 836
EEAF 3,179, 887
T —UHEEHR (32.0%)
Fannie Mae Pool
¥ R 2,000,000 2.41% due 10/01/29 2.4 2, 115, 280
P A 1,500,000 2.44% due 01/01/32 1.8 1,579, 877
P A 4,778,098 2.50% due 11/01/34 5.8 4, 950, 262
¥ KL 2,076,583 2.50% due 12/01/39 2.5 2, 147, 909
¥ KL 1,681,333 2.50% due 01/01/47 2.0 1,726, 048
¥ R 2,500,000 2.55% due 01/01/32 3.1 2,681, 094
¥ R 1,092,687 3.00% due 11/01/46 1.3 1, 143, 142
¥ R 777,256  3.00% due 07/01/47 0.9 811, 632
¥ R 1,930,773  3.50% due 01/01/46 2.4 2,042, 156
KR 2,825,623  4.00% due 03/01/47 3.6 3, 056, 634
Freddie Mac Gold Pool
kR 2,189,683 3.00% due 11/01/46 2.6 2, 288, 035
kR 1,335,288 3.50% due 08/01/46 1.6 1, 425, 050
kR 357,634  3.50% due 11/01/46 0.4 381, 616
Freddie Mac Pool
KR 1,314,865 3.00% due 07/01/47 1.6 1,373, 155
T b VRIS A R 27,721,890
KEEF 81, 391, 352
EHEEH (B 83,941, 250K Kv) 85, 595, 090
REAMEREE (B 83,941,250 Fv) 98.9 85, 595, 090
AEZEXHEBLIOZOMOERE 1.1 978, 750
PR e 100.0 86, 573, 840

(9, 327, 465, 5224)

(1)20204F 2 A29 A BAEDZEEEF] (Floating Rate) .

(2) 144AGIES: (19334 KIERES 5 O B 144A12 Jh5 & R Gk 2 50 bR S ALT2RER,

YRERESRIT, BERE RS G

BT, —RANCHEEEERE R I L CE T2 2 LN TE L, BB S NRWVIRY | YiZGRERITIEREIRY

LEHRRENRY, ),

(3)20204 2 A29 HBAED AT v T 4&:F,
(4) 20204F 2 H 29 H BAEDZEHELF] (Variable Rate)

AT OEREIL, S EE

(%) MEREIE,

D—ETH D,

1K RL=107. 74Mic L %,



M (BA) 7 7 ARBRELRN

Hh et el Sy
e IBIE HETA ®’¥H e ARETTA BT (REfh48) =
5 s R G T
Ck F)
Brown
Foxp Drothers 45,254 20204E3 A30H K L (410) 10 - 10
Harriman &
Co.
AR CITI PB 741,181,431 2020453 130A kKL (6,727,032) 154,875 — 154,875
¥ KL CITI PB 105,258 20204E3 A30H HAM (11,570, 675) —~ (2, 176) (2,176)
154, 885 (2,176) 152,709
M (FE2R) 75 AAEEE LT
h 7t el Sy
g w515 HETA ®’¥H Y BETLA BT (RHTh4R) =
s 15 R G T
Ck F)
AAF CITI PB 4,090,840, 718 20204E3 H30H K /L (37,128,853) 854,810 — 854,810
AAM CITI PB 44,508,312 20204E3 A30A KR4 (403,160) 10,102 — 10, 102
kKL CITI PB 518,075 202043 f130H HAM (56,950, 159) — (10,710)  (10,710)
864,912 (10,710) 854,202

T OERLIE, YMBERHO M TH D,
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(BAQT : 2K RL)
H M * R * v

77K
(#AR) (% 2 H) (#AH) (& 21[HE) .
75 A 75 75 752 s
20194E 2 H28 HBIfEDIES 8,426,936 36,935, 001 2,762,565 23,351, 368 71, 475, 870
B o BAT 992, 671 720, 567 626,045 21,054, 737 23, 394, 020
W oERL (3,037,545) (2,222, 448) (997,618) (7, 220, 086) (13, 477, 697)
Bl (96, 126) (309, 101) (57, 938) (263, 722) (726, 887)
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