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Report of Independent Registered Public Accounting Firm

To the Board of Trustees and Shareholders of
Putnam High Yield Fund:

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the fund’s
portfolio, of Putnam High Yield Fund (the “Fund”) as of Novernber 30, 2020, the related staterment of
operations and changes in net assets for the year ended November 30, 2020, including the related
notes, and the financial highlights forthe year ended Movember 30, 2020 (collectively referred to as
the “financial statements"). In ouropinion, the financial statements present fairly, in all material
respects, the financial position of the Fund as of November 30, 2020, the results of its operations,
changes in its netassets and the financial highlights for the yearended November 30, 2020 in
conformity with accounting principles generally accepted in the United States of America.

The financial statements of the Fund as of and for the year ended Novemnber 30, 2019 and the
financial highlights for each of the periods ended on or prior to November 30, 2019 (not presented
herein, other thanthestatement of changes in net assets and the financial highlights) were audited
by other auditors whose report dated January 10, 2020 expressed an ungualified opinion on those
financial statements and financial highlights.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility

is to express an opinion onthe Fund's financial statements based on cur audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
{("PCAOB™) and are required to be independent with respect to the Fund in accardance with the LS
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCACB.

We conducted cur audit of these financial statements in accordance with the standards of

the PCAOB. Thase standards require thatwe plan and perform the audit to obtain reascnable
assurance aboutwhether the financial statements are free of material misstatement, whetherdue
to error or fraud.

Ouraudit included performing procedures to assess the risks of material misstaternent of the
financial statements, whether due to errororfraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amaounts
and disclosures in the financial statements. Our auditalso included evaluating the accounting
principles used and significant estimates made by management, aswell as evaluating the overall
presentation of the financial statements. Cur procedures included confirmation of securities owned
as of November 30, 2020 by correspondence with the custodian, transfer agent, agent banks and
brokers; when replies were not received from brokers, we performed other auditing proced ures. We
beligve that cur audit provides a reascnable basis forouropinion.

?MMW TEP
PricewaterhouseCoopers LLP

Boston, Massachusetts
January 13,2021

We have served as the auditoraf one ormareinvestment companies in the Putnam Investments
family of mutual funds since at least 1957, We have not been able to determine the specific yearwe
began serving as auditor.

PricewaterhouseCoopers LLP, 101 Seaport Boulevard, Suite 500, Boston, MA 02210

T: (617) 520 5000, I (617) 330 5001, Www.pwe.com /s Highield Fund 25
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SCEADSRIER DAV L, UL 77 N2> TR TOIN D ET—ED/S NP A - 77 v R
EIihbd,

77y NiE, BIKSFLU EEZREH & L TEB AR L, 2004 X VRIS TSN/ 7 7 R
DEZFEE R E LI BSRNL SN TOW R WL O ERMTFET 7 (BT a7 &
W, ) EERAL WD, FET T BT DT, 200612 A31 HICH T L7z 3FEMDZFEE
O F-LIAFE IR M 3 K OVEERT SR D50% B 45T h 5, IBRERAAFT 41X, 20064512 4 31 H & TOEFS
FRAERITIS U T, BRI OBEN SR I » TZtE KB EN D, 77 > ROESEMIX, #
HHAZCBWTZAERNBS LOBHICEENTWD, RIMVESEB T, BEAETEEZICRBWVT,
RIZFEE RN JOBAICEENTND, ZitESE, H10 TR IR 2003F L 0 %05
FEEICOWTIESE T T U EFEIEL TS,

77 v RiE, 1940FEFRESHEDO L —L12b — 11> T, BLF D7 T 2D 4553 2 k5



i (LUF TEHE) o, ) ZAL TS, S%FBoEME, /SR FA - A RXRA MR -
T TN —DEENRFEHE T2 THDH/ N T A U T— L e w1k VA R UIT v R e X—
=y AT L, 77 v ROZIEFEARDOIRGEIZEE L Tt 72 %% s L O%AE LT-& H % g
THZLITHD, SLatmilt, 77 KW M A« U T =L e xx VALK UITFT v R e X—}|
F—= v FIHK LT, K27 TAIRBT D7 7 FOVMEEEOLLTOER (LLF T EREER)
EWVI, ) B ZEEEDTCND, ZEERE, 77 R, K7 T ATIRET D MG FEE
DLLTOHER (LLT R W), ) 2409 Z E2ERBLTWD, #EHMICE T, e
WEIZBET 57 7 ABBEOEMILZ, UTOEEBY Tholz,

R PbbER BHH
7T A NSRS 0.35% 0.25% 2, 145,729 2k R v
7 T A BRZASHES: 1.00% 1.00% 75,159 K KL
7 T A C 8RS 1.00% 1.00% 242, 552 K R /L
7 T AMS S RIES: 1.00% 0.50% 274,179 2k Fv
7 7 ARZASHES: 1.00% 0.50% 93, 328 Kk K/v
et 2,830, 947 K KL

WEMMICRBWT, BIZ AL LTOREZRIZT RN T LA - U T— L e v XA R - UI Ty
R R—=hF =y 7L 7T AAZKRREL LY 7 AMZIEGEAROIRGE TR & L TERZ i
KEAT, BATK AR L0 K RV EZEL, 7T ABZWEABLI N I ACZFAEOER LICK D
BAILIRTE AR L CENEN64TK RV L2643k RV A2 55H LT,

7T A AZIEFESRIEL. 00% % ERE U TRIAIRGEFEEINER LICIER S 5, s HIRIZ RV TL
Bl NE LTCOBEEZRT N F L - UTF— L e xR s UITF v R = F—2 v A,
7 7 ANZIREAROBE R LICB LT3, 092K RV A& LTz,

F3 RERMAFDTE
WA IR R 2 B < EEAMRES O RGEUR L O AIFRE T, LTl ThoT,

3R CK RV) FEHFRE CKkRL)
BEEA MRS () 553, 273, 053 603, 843, 165
KEBUFRESR (BH) — —
Xl 553, 273, 053 603, 843, 165

77y R, BEOEFBRICBNT, ZREESPER LS E COER LU #HIHE - TRE
SO T, BEAMGERAMO/ NN F 2« 77 RIpbEAT L0, £ ftho v FA - 757
YR LTRATLZZENTE, ZhICkY, 77 v FOBGIEMTREA T 5, #@EHMICHNT,
U THMO/N T e T 7 RDORMGEFROBAEIIMO/N A - 77 > RTxd 2588
X, 77 v ROBEFEMA B L O/ 3B HFRERFD 5 %2 B2 o1z,



X4 HOABXRE
WEWIRRERIE, 1T D BUTHIRR D 22U MRMESZ 2SS INFAE LTy 52253 RS BRI 1 2 [ELEACHA
Al (b LHiUE) 28 0HAERSIZETARBIILLTO LB THoT-,

2020411 H 30 B & T4EJE 20194511 H 30 H & TAEJE
V3RA ZAsAESE (1) @8 CKkRL) =ik (1) &% CKkR)
MR 752 AR RIE SR 35, 431, 385 199, 500, 217 36, 869, 287 211, 824, 007
BB REITLED
FEAT AR RESR 6, 739, 814 37, 434, 061 6, 851, 756 39, 299, 346
42,171, 199 236,934, 278 43,721, 043 251, 123, 353
H R AR RS (52,926,381) (295, 392, 995) (50, 369, 208) (288, 332, 209)
RG> (10, 755, 182) (58, 458, 717) (6, 648, 165) (37, 208, 856)
20204E11 H 30 H#& TAEEE 2019411 H 30 H & T4EJE
722AB ZAsards (1) &% CKkRL)  Zi&aEk (1) @8 CKkR)
W 7852 A RIESR 47, 403 248, 356 77,773 434, 349
BB REITLED
FATZARRESR 54, 869 295, 691 89, 142 496, 425
102, 272 544, 047 166, 915 930, 774
H R AR RS (894, 616) (4, 836, 499) (986, 131) (5,501, 954)
RG> (792, 344) (4, 292, 452) (819, 216) (4,571, 180)
20204E11 H 30 H#& T4EEE 2019411 H 30 H & T4EJE
75AC ZAsArs: (1) &% CKkRLV)  ZikaEk (1) @8 CKkR)
MR 7852 AR RIE SR 3, 256, 270 17, 505, 687 3,133,023 17,419, 213
BT EE I D
AT AR AR 183, 482 986, 956 240, 369 1, 332, 651
3, 439, 752 18, 492, 643 3, 373, 392 18, 751, 864
B R Al 55 (5, 298, 863) (28, 625, 602) (4, 806, 961) (26, 443, 067)
R > (1,859, 111) (10, 132, 959) (1, 433, 569) (7,691, 203)
2020411 H 30 B & T4EJE 2019411 H 30 H & THRJE
72 AM ZAsAESE (1) &% CKkRL) =886k (1) &% CKkR)
MR 7852 AR RIE SR 20, 000 110, 600 819, 213 4, 698, 928
BB REITLED
FEATZASRESR — — 147, 120 840, 493
20, 000 110, 600 966, 333 5,539, 421
H R AR AR (727, 383) (4, 175, 042) (4,990, 174) (28, 607, 473)
HHR (707, 383) (4, 064, 442) (4,023, 841) (23, 068, 052)




20204F11 H 30 H #& T 4R 20194E11 H 30 B #& T4
95 AR ZAgREAE (1) &% CKk RV Zfark () &% CKREFLY)
J 78 52 AR RIESR 927, 330 5, 228, 186 1, 020, 580 5, 833, 720
SRR D
FAT AR AESR 155, 168 857, 343 211, 272 1, 205, 223
1, 082, 498 6, 085, 529 1, 231, 852 7,038, 943
B RS AR RIEAR (2, 291, 378) (12, 816, 981) (1, 962, 230) (11, 159, 571)
fR > (1, 208, 880) (6,731, 452) (730, 378) (4, 120, 628)
2020411 A 30 H #& T 43 20194E11 A 30 H#& T 4 i
2S5 ARG ZASAEA (H) &% CKkRA)  =dgars: (1) &% CKRL)
B 7e 5 A8 AIESR 677, 403 4,022, 188 426, 269 2, 589, 557
IR TR D
FAT S AR AESR 127, 736 749, 683 123, 841 748, 948
805, 139 4,771, 871 550, 110 3, 338, 505
A (699, 531) (4,071, 296) (378, 935) (2, 307, 590)
Lt hn 105, 608 700, 575 171, 175 1,030,915
2020411 A 30 H #& T4 3 20194F11 H 30 H #& T4E
95 RY TSRS (0) &% CKkRA) =R (1) &% CKR)
B 7e 52 A8 AIESR 34, 894, 135 205, 885, 439 20, 026, 046 119, 486, 257
SRR REE IS
FAT S AR AESR 2,272,762 13, 404, 198 2, 408, 851 14, 591, 876
37, 166, 897 219, 289, 637 22, 434, 897 134, 078, 133
=g il (39,963, 797) (236, 821, 716) (12, 211, 099) (73, 624, 084)
fiEm GEd) (2, 796, 900) (17,532, 079) 10, 223, 798 60, 454, 049
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EHERE
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UURA PRk T R 109, 993, 501 | 469, 936, 459 | 498, 618, 033 | 633,525 | 81, 311, 927
HERESET 109, 993, 501 | 469, 936, 459 | 498, 618, 033 | 633,525 | 81, 311, 927
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X7 Y= -nO—Yv
VT e m— %, BATHERGI I E IR USEECHEA S s, BEIRD 1 - A% E
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LZBEND D, ZEHBEITAMIEEOSFMEICIESNTHRAET S, =7 - u—i3, RiTEt2EL
Tu—2OROFTAENSOFEEICL Y, 213 — 2 OROFTEEOE Sy ~DOSMNES & L THG
T&ED, 77 R3a—rEREIBNESICRET 256, 772 Ridk, =—r o0 FREBAE
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8 REfTO—UEH
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BYF REITEN
CP Atlas Buyer, Inc. 328, 000K K/v
a&t 328, 000k KL
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PR BEEA RS 226, 306 AReth 4 —
&t 254, 265 —

PUFIE, EHMICB 288 HEZ LT VAT 0 7HELOEBRBRE L ORERBIROLEH D
WETHD E1E2BROZE, ) .

BREFMASFICEAMAE (BX) ISREBSNETUNT A JICRLIERAE (8K %
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(ELESH) - (618, 492) (618, 492)
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11 FLOLEEHRA

201743 H ., MBS EERHS T IFASB] W9, ) FISiEREY v 75—~ (UUF
TASUJ &9, ) 2017-08 TZHufEkE —IAREARREFEE B L OEomoBEH (7 FEy 7310-
20) :HEALTAMEEFREAMREFEO T LI 7 AMEH) ZAFK LT-, ASU2017T-08DKET I, 7L 2
T L TIRA SIS EE Of EE R e/ AERE S OB AR 4 & b FUOMER FTEE B £ T oM RS
T 5, ASU2017-08(%, 2018512H 15 H X 0 #RIThh & 2 2FHEE R X OVE4EE O PRIV T
Aohl7esd, ZOUGTHEDOM#EMIL, BWHERICERE B EY 52 o Tz,

2020423 H, FASBIZASU2020-04 [&FFEESE (MY Y 7848) @ SFFEIESCEWEHE
WM ETBEOBREHE ] 220K Lz, ASU2020-040kET 1. 20215ERICTFESNTWAL I B
ORB L NZDOMOERITHES IS < SREF|DOFE T X 2 FFEOFEEOZKE L ORENG | AT
BRI MBS EoREHE 230595, A SU2020-041%, 202043 H12H H 5202245124
31H £ COMMNIFRAET DR EDSREFNCBET 2N OEFICHHA I NS, FEHIX, ZOHE
OEAOEE (L LbhE) ZHAETMT TH 5,

12 MABEEADER (CRERE)
20204F- 3 H20HIZ, /NF T A« 77V ROZFEHICELDER, a7 I9A4 TV ABLWNY AT ER
2%, 77 ROMNEBEANZEE L Cr——o Y — « )L )L —Z R LA v 5 ik
EEEARBIOHLEL, yr—t—x2 AV —« mlx)LE—|%, 20204F4 H 3 HIZ/ShF L 77 R
DB > TRHEIR AR L2, B2 2FHEEICBWT, Fr—FY—2 AV — « Tl L —DER
WEEX, MEEEASCERAARER L ooz i3/, £7o, FrEFEME, BAEGHE, 21385
HNZOWTIREE IHMEE SN Z &3 hoTo, £7o, A2 BHFEL L RZEDOH%D20204F4 A 3
AETOMPEAICEALT, (i) KFHRARPEFHFER, MBEHOMR, £o3EE#HHCEATF
BIZB LT, F—bE— AV — s AT A E—EEROMEIR P70, b LEROMERH D .
=T AV— - TLTOVE =T D L OISR TE RS TRGAICIE, YHEED T 7 U R
DOWMBEEHICHEHT 2EEREZEOR T, BEROMHEICHETL2FEMIONWTELTHI LI TEY,
F7-. (i) 19334FZEAE (SER) B L ON9S4EIEARIGE (RIEW) ITES LX¥al— gy
S —KH3045 (a) W (1) (v) TS 2fEO HRETXEHG T ahoTo,
20204 H1THIZ, /NRFT L« 77V ROZFEICLDER, a7 T4 TV ABLOY A7 EEH
RNE, TTARTF—F =TGR —/X—R TN E—E T 7 ROMNEE N TmT 5 &0
IPIERE, KIS KOS L7,



(3) BEARMAFHAMEF

BERMEZEFAMER (20204E11 H30HHIAE)  CREEA)

£8m BF i

== 0/ * =

L& - —47T4209 - —ERX (0.7%)

Clear Channel Outdoor Holdings, Inc. 144A company guaranty sr

notes b5.1256%, 8/15/27 $1, 500, 000 $1, 515, 000

Clear Channel Worldwide Holdings, Inc. company guaranty sr

unsec. notes 9.25%, 2/15/24 1,374,000 1,372, 283

Outfront Media Capital, LLC/Outfront Media Capital Corp. 144A sr.

unsec. bonds 4.625% 3/15/30 671, 000 664, 290

Terrier Media Buyer, Inc. 144A company guaranty sr. unsec. notes

8. 875%, 12/15/27 4, 540, 000 4,903, 200
8,454,713

BEiE (1.2%

Ford Motor Co. sr. unsec. unsub. notes 9.00% 4/22/25 3, 094, 000 3,759, 922

Ford Motor Credit Co., LLC sr. unsec. unsub. notes b5.125%, 6/16/25 1, 500, 000 1, 619, 550

Ford Motor Credit Co., LLC sr. unsec. unsub. notes 4.271%, 1/9/27 1, 678, 000 1, 736, 923

Ford Motor Credit Co., LLC sr. unsec. unsub. notes 4.00% 11/13/30 1, 920, 000 1, 935, 360

General Motors Co. sr. unsec. notes 6.125%, 10/1/25 1,710, 000 2,061, 516

Navistar International Corp. 144A sr. unsec. notes 6.625%, 11/1/25 772, 000 808, 052

PM General Purchaser, LLC 144A sr. notes 9.50%, 10/1/28 3, 175, 000 3, 460, 750
15, 382,073

HAERHFH (8.8%)

Allegheny Technologies, Inc. sr. unsec. sub. notes b.875%, 12/1/27 220, 000 228, 800

Allegheny Technologies, Inc. sr. unsec. unsub. notes 7.875%, 8/15/23 2,482, 000 2,674, 355

ArcelorMittal SA sr. unsec. unsub. notes 7.25%, 10/15/39 (France) 2,810, 000 3,702, 175

Atotech Alpha 2 BV 144A sr. unsec. notes 8.75% 6/1/23 (Netherlands) *? 2,475, 000 2,152,777

Atotech Alpha 3 BV/Alpha US Bidco, Inc. 144A company guaranty

sr. unsec. notes 6.25%, 2/1/25 (Netherlands) 2, 265, 000 2,307, 469

Axalta Coating Systems, LLC 144A company guaranty sr. unsec

notes 3.375%, 2/15/29 2, 335, 000 2,355, 315

Axalta Coating Systems, LLC/Axalta Coating Systems Dutch Holding B BV

144A company guaranty sr. unsec. notes 4.75%, 6/15/27 1, 325,000 1,397,875

Beacon Roofing Supply, Inc. 144A company guaranty sr. notes

4.50% 11/15/26 1, 312, 000 1, 366, 120

Beacon Roofing Supply, Inc. 144A company guaranty sr. unsec.

notes 4.875%, 11/1/25 2, 568, 000 2,602, 668

Big River Steel, LLC/BRS Finance Corp. 144A sr. notes

6. 625% 1/31/29 2, 245, 000 2,379, 700

BMC East, LLC 144A company guaranty sr. notes 5.50%, 10/1/24 3, 525, 000 3, 627, 225

Boise Cascade Co. 144A company guaranty sr. unsec. notes 4.875%, 7/1/30 1, 700, 000 1, 844, 500

Builders FirstSource, Inc. 144A sr. notes 6.75%, 6/1/27 1, 853, 000 1,991, 975

BWAY Holding Co. 144A sr. unsec. notes 7.25% 4/15/25 2, 145, 000 2,152,937

Cemex SAB de CV 144A company guaranty sr. notes 7.375%,

6/5/27 (Mexico) 1, 000, 000 1, 122, 200

Cemex SAB de CV 144A company guaranty sr. notes b5.45%,

11/19/29 (Mexico) 1, 605, 000 1, 756, 673

0,
Cemex SAB de CV 144A company guaranty sr. sub. notes 5.70%, 1, 215, 000 1,242, 581

1/11/25 (Mexico)




#HE B4.6%)* (oo5%) *gfjﬁli *Eﬁﬁ
EEXFEM (05%)

gflé%?ugﬁiéjgh Inc. company guaranty sr. unsec. bonds $450, 000 $543, 728
ifgé;?uz}{iz;, Inc. company guaranty sr. unsec. bonds 3,010, 000 3, 732, 400
§F4£Q?u2;§}g§, Inc. company guaranty sr. unsec. notes 491, 000 515, 776
i};g%?a§j§55;§er Corp. 144A company guaranty sr. unsec. notes 1, 025, 000 1, 067, 281
Egzzi?sngigzrg};Si?tig??}égnal, Inc. 144A company guaranty sr. 5. 270, 000 2501, 313
Egzzi?sngigzri}§7é;fe;??g;gzal, Inc. 144A company guaranty sr. 1, 237, 000 1, 278, 749
g??gﬁgéli;?aize;44A company guaranty sr. unsec. notes b5.875%, 925, 000 952, 750
g??gﬁgili;?aize;44A company guaranty sr. unsec. notes 5. 75%, 1, 104, 000 1. 126, 080
Constellium NV 144A sr. unsec. notes 6.625%, 3/1/25 (France) 1, 685, 000 1,727,125
Constellium SE 144A sr. unsec. notes 5.625%, 6/15/28 (France) 1, 150, 000 1, 236, 250
Core & Main LP 144A sr. unsec. notes 6.125%, 8/15/25 452, 000 463, 300
CP Atlas Buyer, Inc. 144A sr. unsec. notes 7.00% 12/1/28 505, 000 522,675
Eéizz gegg%?m4¥i?§ga%é;nzggj 144A company guaranty sr. unsec. 1, 935, 000 2, 009, 981
Eiizz g?ggg%? g}?igzlibaiggé)l44A company guaranty sr. unsec. 1. 345, 000 1. 389, 553
Z%g;g&ftégiggga?}négﬁéS§ZTpany guaranty sr. unsec. bonds 1, 135, 000 1, 957, 013
Z%g;gifté¥$¥gga?}niggésiz?pany guaranty sr. unsec. notes 1, 135, 000 1, 212, 804
e i a1y . s, sk Liow s
g?gog?pijig/ggchnologies, Inc. 144A sr. unsec. notes 1, 874, 000 1. 920, 850
Sizzi?cngiziag?gg%}ngiiﬁggional, LLC 144A company guaranty sr. 1, 430, 000 1, 464, 392
gfgggfcgiﬁgigging International, LLC 144A sr. unsec. notes 1, 075, 000 1, 120, 376
Greif, Inc. 144A company guaranty sr. unsec. notes 6.50%, 3/1/27 2, 050, 000 2,167,875
?Egggé’Mi?Tg?;;,(ézgéd;§4A company guaranty sr. unsec. notes 9. 610, 000 2. 720, 925
ge?gg%’Mi;iigéskciﬁzaa§44A company guaranty sr. unsec. notes 555, 000 596, 792
EETESQ?HI{?Egﬁggtional, LLC company guaranty sr. unsec. nhotes 700, 000 748, 630
é?g;g%fylg?§3é8144A company guaranty sr. unsec. notes 1, 790, 000 1. 816, 850
e TS s o, S " om0 s
géggz’H?i?éjZénE§§2Tziz?al Finance DAC 144A sr. unsec. bonds 5. 260, 000 2. 389, 950
Louisiana—Pacific Corp. company guaranty sr. unsec. unsub. notes 1, 251, 000 1, 286, 341

4.875%, 9/15/24
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Mauser Packaging Solutions Holding Co. 144A sr. notes

8. 50%, 4/15/24 $730, 000 $766, 500

Mauser Packaging Solutions Holding Co. 144A sr. notes

5.50% 4/15/24 1, 092, 000 1, 105, 650

Mercer International, Inc. sr. unsec. notes 7.375%,

1/15/25 (Canada) 331, 000 342,171

Mercer International, Inc. sr. unsec. notes 6.50%, 2/1/24 (Canada) 1, 275, 000 1, 290, 938

Mercer International, Inc. sr. unsec. notes 5.50% 1/15/26 (Canada) 1, 636, 000 1, 640, 090

Novelis Corp. 144A company guaranty sr. unsec. bonds

5.875% 9/30/26 3, 688, 000 3, 867, 790

Novelis Corp. 144A company guaranty sr. unsec. notes

4.75% 1/30/30 1, 575, 000 1,671, 831

Smurfit Kappa Treasury Funding DAC company guaranty sr. unsec.

unsub. notes 7.50%, 11/20/25 (Ireland) 2,838, 000 3, 480, 098

Starfruit Finco BV/Starfruit US Holdco, LLC 144A sr. unsec. hotes

8.00%, 10/1/26 (Netherlands) 3, 375, 000 3,611, 250

Syngenta Finance NV 144A company guaranty sr. unsec. unsub.

notes 5. 182%, 4/24/28 (Switzerland) 2, 745, 000 2,943, 320

TMS International Holding Corp. 144A sr. unsec. notes

7.25%, 8/15/25 1, 770, 000 1, 747, 875

TopBuild Corp. 144A company guaranty sr. unsec. notes

5. 625%, 5/1/26 1, 733, 000 1, 791, 489

Tronox Finance PLC 144A company guaranty sr. unsec. notes

5.75%, 10/1/25 (United Kingdom) 1,704,000 1,761,510

Tronox, Inc. 144A company guaranty sr. notes 6.50% 5/1/25 355, 000 378, 182

U.S. Concrete, Inc. 144A company guaranty sr. unsec. notes

5.125%, 3/1/29 895, 000 920, 888

Univar Solutions USA, Inc. 144A company guaranty sr. unsec. hotes

5.125% 12/1/27 3, 675, 000 3, 877, 860

W.R. Grace & Co.—Conn. 144A company guaranty sr. unsec. notes

5. 625%, 10/1/24 2,247,000 2,421, 143

W.R. Grace & Co.—Conn. 144A company guaranty sr. unsec. notes

4. 875%, 6/15/27 1, 650, 000 1, 728, 375
111, 404, 380

E (3.2%

Diamond Sports Group, LLC/Diamond Sports Finance Co. 144A sr.

notes 5.375% 8/15/26 4, 059, 000 3,145,725

Diamond Sports Group, LLC/Diamond Sports Finance Co. 144A sr.

unsec. notes 6.625%, 8/15/27 4,527, 000 2, 536, 008

Entercom Media Corp. 144A company guaranty notes

6.50% 5/1/27 1, 864, 000 1, 794, 808

Entercom Media Corp. 144A company guaranty sr. unsec. notes

7.95%, 11/1/24 2, 684, 000 2,576, 640

Gray Television, Inc. 144A company guaranty sr. unsec. notes

4.75% 10/15/30 1, 095, 000 1, 108, 688

Gray Television, Inc. 144A sr. unsec. notes 7.00%, 5/15/27 2,392, 000 2,634, 190

iHeartCommunications, Inc. company guaranty sr. notes

6. 375%, 5/1/26 1, 215, 000 1, 286, 381

iHeartCommunications, Inc. company guaranty sr. unsec. notes

8. 375%, 5/1/27 4, 345, 667 4, 606, 407

Nexstar Broadcasting, Inc. 144A sr. unsec. notes 4.75%, 11/1/28 1, 105, 000 1, 137, 100
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Nexstar Escrow, Inc. 144A sr. unsec. notes 5.62b%, 7/15/27 $3, 330, 000 $3, 550, 613

Sinclair Television Group, Inc. 144A company guaranty sr. unsec

bonds 5.50% 3/1/30 1, 205, 000 1, 206, 506

Sinclair Television Group, Inc. 144A sr. bonds 4. 125%, 12/1/30 1, 145, 000 1, 146, 431

Sirius XM Radio, Inc. 144A sr. unsec. bonds 5.50%, 7/1/29 1, 340, 000 1, 470, 650

Sirius XM Radio, Inc. 144A sr. unsec. bonds 5.00%, 8/1/27 3, 293, 000 3, 465, 883

Townsquare Media, Inc. 144A company guaranty sr. unsec. notes

6.50%, 4/1/23 3,529, 000 3,423, 130

Univision Communications, Inc. 144A company guaranty sr. notes

9.50% 5/1/25 1, 286, 000 1, 424, 245

Univision Communications, Inc. 144A company guaranty sr. notes

6. 625%, 6/1/27 2, 400, 000 2, 562, 000

Univision Communications, Inc. 144A company guaranty sr. sub.

notes 5. 125%, 2/15/25 813, 000 818, 081
39, 953, 486

BEEHM (1.5%

American Builders & Contractors Supply Co., Inc. 144A company

guaranty sr. unsec. notes 5.875%, 5/15/26 711, 000 740, 329

American Builders & Contractors Supply Co., Inc. 144A sr. notes

4.00% 1/15/28 2, 395, 000 2,484, 813

Cornerstone Building Brands, Inc. 144A company guaranty sr

unsec. sub. notes 8.00%, 4/15/26 618, 000 647, 355

JELD-WEN, Inc. 144A company guaranty sr. unsec. notes

1.875% 12/15/27 1, 391, 000 1, 464, 028

JELD-WEN, Inc. 144A company guaranty sr. unsec. notes

1.625%, 12/15/25 804, 000 820, 080

JELD-WEN, Inc. 144A sr. notes 6.25%, 5/15/25 620, 000 668, 050

Masonite International Corp. 144A company guaranty sr. unsec

notes 5.375%, 2/1/28 860, 000 915, 143

Standard Industries, Inc. 144A sr. unsec. bonds 3.375%, 1/15/31 3,017, 000 3,028, 314

Standard Industries, Inc. 144A sr. unsec. notes 5.00%, 2/15/27 2, 185, 000 2,291, 519

Standard Industries, Inc. 144A sr. unsec. notes 4.75%, 1/15/28 230, 000 242, 363

Werner FinCo LP/Werner FinCo, Inc. 144A company guaranty sr

unsec. notes 8.75%, 7/15/25 3,395, 000 3,310,125

White Cap Buyer, LLC 144A sr. unsec. notes 6.875%, 10/15/28 1, 620, 000 1,723,575
18, 335, 694

BEXRE (7.4%

Adient Global Holdings, Ltd. 144A company guaranty sr. unsec

notes 4.875%, 8/15/26 855, 000 862,225

Allison Transmission, Inc. 144A company guaranty sr. unsec.

bonds 3.75%, 1/30/31 2, 330, 000 2, 350, 388

Allison Transmission, Inc. 144A company guaranty sr. unsec. notes

4.75% 10/1/27 1, 736, 000 1, 836, 688

American Axle & Manufacturing, Inc. company guaranty sr. unsec.

notes 6.875% 7/1/28 1, 770, 000 1, 876, 200

Amsted Industries, Inc. 144A company guaranty sr. unsec. sub.

notes 5.625%, 7/1/27 630, 000 668, 588

Amsted Industries, Inc. 144A sr. unsec. bonds 4.625% 5/15/30 1, 610, 000 1, 708, 419

> 0,
ARD Finance SA 144A sr. notes Ser. REGS, 6.50% 6/30/27 3, 980, 000 4,193, 925

(Luxembourg)
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Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A
company guaranty sr. sub. notes 4.125%, 8/15/26 (Ireland) $2,295, 000 §2, 381, 063
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A
company guaranty sr. unsec. notes 6.00%, 2/15/25 (Ireland) 855, 000 883, 856
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A
company guaranty sr. unsec. notes 5.25%, 8/15/27 (Ireland) 1,750, 000 1,824, 988
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A sr
unsec. notes 5.25%, 8/15/27 (Ireland) 400, 000 417,140
Berry Global, Inc. 144A company guaranty notes 5.62b%, 7/15/27 1, 090, 000 1, 160, 850
Berry Global, Inc. 144A notes 4.50%, 2/15/26 805, 000 825, 125
Bombardier, Inc. 144A sr. unsec. notes 8.75% 12/1/21 (Canada) 325, 000 333, 109
Bombardier, Inc. 144A sr. unsec. notes 7.875%, 4/15/27 (Canada) 2, 846, 000 2,426, 215
Bombardier, Inc. 144A sr. unsec. notes 7.50%, 12/1/24 (Canada) 615, 000 550, 659
CANPACK SA/Eastern PA Land Investment Holding, LLC 144A company
guaranty sr. unsec. notes 3.125%, 11/1/25 (Poland) 845, 000 859, 788
Clarios Global LP 144A company guaranty sr. notes 6.75%, 5/15/25 840, 000 903, 529
Clean Harbors, Inc. 144A sr. unsec. bonds 5.125%, 7/15/29 860, 000 942, 775
Clean Harbors, Inc. 144A sr. unsec. notes 4.87b5%, 7/15/27 1, 515, 000 1, 604, 264
Crown Americas, LLC/Crown Americas Capital Corp. VI company
guaranty sr. unsec. notes 4.75%, 2/1/26 2,590, 000 2,687, 125
Crown Cork & Seal Co., Inc. company guaranty sr. unsec. bonds
7.375% 12/15/26 3, 092, 000 3, 787, 700
GFL Environmental, Inc. 144A company guaranty sr. unsec. notes
4.00% 8/1/28 (Canada) 920, 000 915, 400
GFL Environmental, Inc. 144A sr. notes b5.125%, 12/15/26 (Canada) 2,215, 000 2, 336, 825
GFL Environmental, Inc. 144A sr. unsec. notes 8.50% 5/1/27 (Canada) 1, 401, 000 1, 548, 105
Great Lakes Dredge & Dock Corp. company guaranty sr. unsec.
notes 8.00% 5/15/22 3, 130, 000 3, 208, 250
Husky IIT Holding, Ltd. 144A sr. unsec. notes 13.00% 2/15/25 9 940. 000 3 160. 500
(Canada) ** ’ ’ ’ ’
MasTec, Inc. 144A company guaranty sr. unsec. notes
4.50% 8/15/28 2, 255, 000 2, 355, 528
Owens—Brockway Glass Container, Inc. 144A company guaranty sr
unsec. notes 6.625%, 5/13/27 935, 000 1,012,138
Panther BF Aggregator 2 LP/Panther Finance Co., Inc. 144A company
guaranty sr. notes 6.25%, 5/15/26 1,105, 000 1,174, 063
Panther BF Aggregator 2 LP/Panther Finance Co., Inc. 144A company
guaranty sr. unsec. notes 8.50%, 5/15/27 2, 480, 000 2,669, 100
Park—Ohio Industries, Inc. company guaranty sr. unsec. notes
6. 625%, 4/15/27 3, 455, 000 3, 505, 581
RBS Global, Inc./Rexnord, LLC 144A sr. unsec. notes
A.875%, 12/15/25 1, 870, 000 1, 907, 400
Staples, Inc. 144A sr. notes 7.50%, 4/15/26 5, 865, 000 5,901, 656
Stevens Holding Co, Inc. 144A company guaranty sr. unsec. hotes
6. 125% 10/1/26 1, 607, 000 1, 741, 586
Tennant Co. company guaranty sr. unsec. unsub. notes
5.625%, 5/1/25 2, 734, 000 2, 836, 525
Tenneco, Inc. 144A company guaranty sr. notes 7.875%, 1/15/29 230, 000 253,575
Titan Acquisition, Ltd./Titan Co—Borrower, LLC 144A sr. unsec. 1. 786. 000 1.852. 975

notes 7.75%, 4/15/26 (Canada)
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TransDigm, Inc. company guaranty sr. unsec. sub. notes

6.50% 5/15/25 $808, 000 $824, 160

TransDigm, Inc. company guaranty sr. unsec. sub. notes

6.375% 6/15/26 1,427, 000 1, 482, 225

TransDigm, Inc. company guaranty sr. unsec. sub. notes

5.50% 11/15/27 1, 939, 000 2,001, 048

TransDigm, Inc. 144A company guaranty sr. notes 8.00%, 12/15/25 450, 000 491, 625

TransDigm, Inc. 144A company guaranty sr. notes 6.25%, 3/15/26 4,938, 000 5, 234, 280

Vertical Holdco GmbH 144A company guaranty sr. unsec. notes

7.625%, 7/15/28 (Germany) 1,990, 000 2,131,788

Vertical US Newco, Inc. 144A company guaranty sr. notes

5. 25%, 7/15/27 1, 975, 000 2,073, 750

Waste Pro USA, Inc. 144A sr. unsec. notes 5.50%, 2/15/26 3, 478, 000 3, 591, 035

WESCO Distribution, Inc. 144A company guaranty sr. unsec. unsub

notes 7.25% 6/15/28 2, 415, 000 2,713,108

WESCO Distribution, Inc. 144A company guaranty sr. unsec. unsub

notes 7.125%, 6/15/25 1,210, 000 1,317, 388
93, 324, 233

AT—T v - HEEY—EX (2.1%)

Carriage Services, Inc. 144A sr. unsec. notes 6.625%, 6/1/26 3, 360, 000 3, 561, 600

Gartner, Inc. 144A company guaranty sr. unsec. bonds

3. 75% 10/1/30 885, 000 918, 188

Gartner, Inc. 144A company guaranty sr. unsec. notes

4.50% 7/1/28 475, 000 498, 750

GW B-CR Security Corp. 144A sr. unsec. notes 9.50%,

11/1/27 (Canada) 2, 357, 000 2, 628, 055

7 0,
IHS.Marle, Ltd. sr. unsec. sub. bonds 4.75%, 8/1/28 1, 145, 000 1. 369, 706
(United Kingdom)
3 0

IHS.Marle, Ltd. 144A company guaranty notes 4.75%, 2/15/25 2. 518, 000 9. 886, 257

(United Kingdom)

IHS Markit, Ltd. 144A company guaranty sr. unsec. notes 4.00%,

3/1/26 (United Kingdom) 675, 000 774,563

Iron Mountain, Inc. 144A company guaranty sr. unsec. bonds

5.95% 3/15/28 R 2,153, 000 2,252,576

Iron Mountain, Inc. 144A company guaranty sr. unsec. hotes

4. 875%, 9/15/27 ® 1, 266, 000 1, 316, 640

MPH Acquisition Holdings, LLC 144A company guaranty sr. unsec.

notes 5.75%, 11/1/28 1,125, 000 1,101,797

Prime Security Services Borrower, LLC/Prime Finance, Inc. 144A

company guaranty sr. notes 3.375%, 8/31/27 1, 130, 000 1,115, 875

Prime Security Services Borrower, LLC/Prime Finance, Inc. 144A

notes 6.25% 1/15/28 2, 245, 000 2, 350, 919

Sabre GLBL, Inc. 144A company guaranty sr. notes 9.25%, 4/15/25 2,790, 000 3, 262, 905

Shift4 Payments, LLC/Shift4 Payments Finance Sub, Inc. 144A

company guaranty sr. unsec. notes 4.625%, 11/1/26 2,310, 000 2,399, 628
26, 437, 459

BIEY—EX (9.5%)

Altice Financing SA 144A company guaranty sr. notes 5.00%,

1/15/28 (Luxembourg) 1,515, 000 1,552, 875

Altice France Holding SA 144A company guaranty sr. sub. notes 3,090, 000 3. 483, 048

10.50%, 5/15/27 (Luxembourg)
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Altice France Holding SA 144A company guaranty sr. unsec. notes

6.00% 2/15/28 (Luxembourg) $3,720,000  §3,775,614

Altice France SA 144A company guaranty sr. notes 7.375%,

5/1/26 (France) 4,900, 000 5, 145, 000

Altice France SA 144A company guaranty sr. notes 5.50%,

1/15/28 (France) 1, 625, 000 1,694, 063

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

bonds 5. 375%, 6/1/29 13,656, 000 14,919, 180

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

bonds 4. 75%. 3/1/30 1, 890, 000 2, 005, 196

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

bonds 4. 50% 5/1/32 1, 560, 000 1, 648, 764

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

bonds 4. 50% 8/15/30 1,090, 000 1, 148, 588

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

notes 5.75%, 2/15/26 2,010, 000 2,082, 863

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec.

notes 5.00% 2/1/28 2, 680, 000 2, 824, 050

CommScope Technologies, LLC 144A company guaranty sr. unsec

notes 6.00%, 6/15/25 814, 000 834,106

CSC Holdings, LLC sr. unsec. unsub. bonds 5.25%, 6/1/24 5, 465, 000 5,915, 863

CSC Holdings, LLC 144A company guaranty sr. unsec. notes

5. 375% 2/1/%8 1, 200, 000 1, 273, 500

CSC Holdings, LLC 144A sr. unsec. bonds 5.75%, 1/15/30 1, 870, 000 2,024, 275

CSC Holdings, LLC 144A sr. unsec. bonds 4.625%, 12/1/30 1, 250, 000 1, 279, 625

CSC Holdings, LLC 144A sr. unsec. unsub. notes 7.50%, 4/1/28 3, 050, 000 3, 400, 338

DISH DBS Corp. company guaranty sr. unsec. unsub. notes

5.875% 11/15/24 5, 805, 000 6,173,821

Equinix, Inc. sr. unsec. sub. notes 3.20% 11/18/29 k 1, 126, 000 1, 243, 301
. . . N

Frontier Comm%n1cat1ons Corp. sr. unsec. notes 10.50%, 9/15/22 5. 840, 000 9. 876, 200

(In default)

Frontier Communications Corp. 144A company guaranty sr. notes

5. 875% 10/15/27 1, 660, 000 1, 747, 150

Frontier Communications Corp. 144A notes 6.75%, 5/1/29 1,010, 000 1, 045, 350

Intelsat Jackson Holdings SA 144A company guaranty sr. unsec

notes 8.50% 10/15/24 (Luxembourg) (In default) T 1,000, 000 705, 100

Intelsat Jackson Holdings SA 144A sr. unsec. notes 9.75%, 7/15/25

(Luxembourg) (In default) T 5, 526, 000 3,875,108

Level 3 Financing, Inc. company guaranty sr. unsec. unsub. notes

5.25%, 3/15/26 1, 884, 000 1, 947, 698

Level 3 Financing, Inc. 144A company guaranty sr. unsec. notes

4.625%, 9/15/27 2, 395, 000 2,492, 225

Level 3 Financing, Inc. 144A company guaranty sr. unsec. notes

4.95% 7/1/28 740, 000 764, 050

Level 3 Financing, Inc. 144A company guaranty sr. unsec. unsub

notes 3.625% 1/15/29 1, 135, 000 1, 136, 396

Quebecor Media, Inc. sr. unsec. unsub. notes 5. 75%,

1/15/23 (Canada) 715, 000 772, 200

Sprint Capital Corp. company guaranty sr. unsec. unsub. notes

6.875%, 11/15/28 5, 173, 000 6,713, 002

Sprint Corp. company guaranty sr. unsec. notes 7.625%, 3/1/26 2,475, 000 3,077, 625
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?pg;g% Cgiﬁs/ggmpany guaranty sr. unsec. sub. notes $6,570,000 $7,577,481
?pgé;t g?€2k2iompany guaranty sr. unsec. sub. notes 2. 385, 000 2,483, 381
. 0,
g*gggllg/gigé Inc. company guaranty sr. unsec. notes 205, 000 205, 738
E*gigile49§g>2%nc. company guaranty sr. unsec. hotes 1,571, 000 1, 680, 970
Z—ggzllg/gigé Inc. company guaranty sr. unsec. unsub. bonds 4,720, 000 5, 062, 200
Z—g8$1lg/¥§gé Inc. company guaranty sr. unsec. unsub. notes 1, 145, 000 1,175, 915
. 0,
T-Mobile USA, Inc. 144A company guaranty sr. notes
3.875%, 4/15/30 pam 8 ! 945, 000 1,084, 236
Videotron, Ltd. company guaranty sr. unsec. unsub. notes 5.00%,
7/15/22 (Canada) 1, 593, 000 1, 676, 633
Videotron, Ltd./Videotron Ltee. 144A sr. unsec. notes 5.125%,
4/15/27 (Canada) 2, 400, 000 2, 541, 000
. . . )
Vlrgln Meqla Finance PLC 144A sr. unsec. bonds 5.00% 7/15/30 2. 080, 000 9. 184, 000
(United Kingdom)
Zayo Group Holdings, Inc. 144A sr. notes 4.00%, 3/1/27 450, 000 447,701
Zayo Group Holdings, Inc. 144A sr. unsec. notes 6.125%, 3/1/28 1, 060, 000 1,116, 068
Ziggo Bond Co. BV 144A sr. unsec. notes 6.00%,
1/15/27 (Netherlands) 2,215,000 2,331, 288
Ziggo BV 144A company guaranty sr. notes 5.50%,
1/15/27 (Netherlands) 1, 245,000 1,302,519
120, 445, 304
—RRHERT (0.8%)
i?ggéf ?éﬁig}géGro, Co. (The) company guaranty sr. unsec. notes 3,787, 000 4,042, 623
Spectrum Brands, Inc. company guaranty sr. unsec. unsub. notes
6?125%’ 12/18/94 pany & v 2, 020, 000 2, 060, 400
Epgg%rHTogijggs, Inc. 144A company guaranty sr. unsec. bonds 1, 075, 000 1,161, 000
Valvoline, Inc. company guaranty sr. unsec. notes 4.375%, 8/15/25 700, 000 723, 667
Xaé;;llg?15}§8. 144A company guaranty sr. unsec. unsub. notes 1, 460, 000 1, 536, 650
. 0,
9,524, 340
£ELFES (7.0%
1011778 BC ULC/New Red Finance, Inc. 144A bonds 4. 00%,
10/15/30 (Canada) 1, 475, 000 1, 469, 469
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty
notes 4.375%, 1/15/28 (Canada) 1, 548, 000 1,598,310
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty sr
notes 3.875%, 1/15/28 (Canada) 3,205, 000 3,297, 144
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons
LLC 144A company guaranty sr. unsec. notes 4.875%, 2/15/30 675, 000 738,248
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons, 9. 745, 000 9,893, 614

LLC 144A company guaranty sr. unsec. notes 4.625%, 1/15/27
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Albertsons Cos., LLC/Safeway, Inc./New Albertsons LP/Albertsons, LLC

144A company guaranty sr. unsec. notes 7.50%, 3/15/26 §2, 010,000 $2, 256, 225
Ascend Learning, LLC 144A sr. unsec. notes 6.875%, 8/1/25 3, 352, 000 3, 460, 940
Ashtead Capital, Inc. 144A bonds 4.25%, 11/1/29 200, 000 217, 000
Ashtead Capital, Inc. 144A notes 4.375%, 8/15/27 710, 000 747, 353
Avient Corp. 144A sr. unsec. notes 5.75%, 5/15/25 705, 000 753, 469
Brand Energy & Infrastructure Services, Inc. 144A sr. unsec. notes

8.50% 7/15/25 1, 580, 000 1,572, 100
CDW, LLC/CDW Finance Corp. company guaranty sr. unsec. notes

3. 25%, 2/15/29 2, 210, 000 2,215, 746
Energizer Holdings, Inc. 144A company guaranty sr. unsec. notes

7.75% 1/15/27 200, 000 218, 000
Fresh Market, Inc. (The) 144A company guaranty sr. notes

9. 75% 5/1/23 5,172, 000 5, 068, 560
Go Daddy Operating Co, LLC/GD Finance Co., Inc. 144A company

guaranty sr. unsec. notes 5.25%, 12/1/27 1,075, 000 1,131,438
Golden Nugget, Inc. 144A company guaranty sr. unsec. sub. notes

8. 75% 10/1/25 1, 710, 000 1,722, 825
Golden Nugget, Inc. 144A sr. unsec. notes 6.75%, 10/15/24 4, 185, 000 4, 090, 838
IRB Holding Corp. 144A company guaranty sr. notes 7.00%, 6/15/25 1, 185, 000 1, 288, 688
KFC Holding Co./Pizza Hut Holdings, LLC/Taco Bell of America, LLC

144A company guaranty sr. unsec. notes 5.25%, 6/1/26 2, 765, 000 2,861, 609
KFC Holding Co./Pizza Hut Holdings, LLC/Taco Bell of America, LLC 875, 000 916, 563
144A company guaranty sr. unsec. notes 4.75%, 6/1/27

Kraft Heinz Co. (The) company guaranty sr. unsec. nhotes

5.00% 7/15/35 3, 640, 000 4, 292, 404
Kraft Heinz Co. (The) company guaranty sr. unsec. hotes

3.00% 6/1/26 3,410, 000 3,559, 016
Kraft Heinz Co. (The) 144A company guaranty sr. unsec. hotes

3. 875%, 5/15/27 335, 000 362, 629
Kraft Heinz Co. (The) 144A company guaranty sr. unsec. sub. notes

3.75%, 4/1/30 1, 350, 000 1, 452, 644
Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec.

notes 4.875%, 5/15/28 1, 640, 000 1,820, 400
Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec.

unsub. notes 4.875%, 11/1/26 3, 385, 000 3,520, 400
Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec.

unsub. notes 4.625% 11/1/24 861, 000 895, 440
Match Group Holdings II, LLC 144A sr. unsec. notes 4.125%, 8/1/30 476, 000 495, 659
Match Group, Inc. 144A sr. unsec. bonds 5.00% 12/15/27 3, 317, 000 3,507, 728
Match Group, Inc. 144A sr. unsec. unsub. notes 4.625%, 6/1/28 2,130, 000 2,236, 500
Netflix, Inc. sr. unsec. notes 6.375%, 5/15/29 1, 130, 000 1,417,913
Netflix, Inc. sr. unsec. notes 4.875%, 4/15/28 2,520, 000 2, 885, 400
Netflix, Inc. sr. unsec. unsub. notes 5.875%, 11/15/28 4, 420, 000 5, 337, 946
Netflix, Inc. 144A sr. unsec. bonds 5.375%, 11/15/29 1, 165, 000 1, 391, 068
Netflix, Inc. 144A sr. unsec. bonds 4.875%, 6/15/30 665, 000 769, 738
Newell Brands, Inc. sr. unsec. notes 4.875%, 6/1/25 1, 293, 000 1, 428, 765
Newell Brands, Inc. sr. unsec. unsub. notes 4.70%, 4/1/26 3, 430, 000 3, 695, 208
Rite Aid Corp. 144A company guaranty sr. notes 8.00% 11/15/26 2, 084, 000 2,115, 260
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Rite Aid Corp. 144A company guaranty sr. unsec. sub. notes

7.50% 7/1/25 $2, 788, 000 $2, 836, 651

TripAdvisor, Inc. 144A company guaranty sr. unsec. notes

7.00% 7/15/25 2,113,000 2,271,475

United Rentals North America, Inc. company guaranty notes

3.875%, 11/15/27 825, 000 864, 542

Yum! Brands, Inc. sr. unsec. sub. bonds 3.625% 3/15/31 1, 125, 000 1, 125, 000

Yum! Brands, Inc. 144A sr. unsec. bonds 4.75%, 1/15/30 1, 080, 000 1,167, 534

Yum! Brands, Inc. 144A sr. unsec. notes 7.75%, 4/1/25 445, 000 492, 838
88, 460, 297

IRILF— (9.4%

Aker BP ASA 144A sr. unsec. notes 5.875%, 3/31/25 (Norway) 2, 830, 000 2,935, 944

Aker BP ASA 144A sr. unsec. notes 3.75%, 1/15/30 (Norway) 1, 790, 000 1, 805, 663

Antero Resources Corp. company guaranty sr. unsec. sub. notes

5.125%, 12/1/22 2, 069, 000 1, 955, 205

Apache Corp. sr. unsec. unsub. notes b.10%, 9/1/40 1, 236, 000 1, 276, 825

Apache Corp. sr. unsec. unsub. notes 4.875%, 11/15/27 680, 000 710, 260

Apache Corp. sr. unsec. unsub. notes 4.625%, 11/15/25 455, 000 473, 064

Apache Corp. sr. unsec. unsub. notes 4.375%, 10/15/28 3, 198, 000 3, 261, 960

Ascent Resources Utica Holdings, LLC/ARU Finance Corp. 144A sr.

unsec. notes 10.00%, 4/1/22 2, 833, 000 2,854,248

Baytex Energy Corp. 144A company guaranty sr. unsec. sub. notes

5.625%, 6/1/24 (Canada) 920, 000 535, 900

ChampionX corp. company guaranty sr. unsec. notes 6.375%, 5/1/26 2,517, 000 2,514, 483

Cheniere Corpus Christi Holdings, LLC company guaranty sr. notes

7.00% 6/30/24 1, 400, 000 1,615, 990

Cheniere Corpus Christi Holdings, LLC company guaranty sr. notes

5. 125%, 6/30/27 2, 325, 000 2,697,812

Comstock Escrow Corp. company guaranty sr. unsec. sub. notes

9.75% 8/15/26 948, 000 1, 002, 605

Comstock Resources, Inc. company guaranty sr. unsec. sub. notes

9.75%, 8/15/26 1, 305, 000 1, 380, 038

Comstock Resources, Inc. 144A company guaranty sr. unsec. notes

7.50% 5/15/25 2,016, 000 2,010, 960

Continental Resources, Inc. company guaranty sr. unsec. notes

4.375% 1/15/28 2,010, 000 2, 004, 975

Continental Resources, Inc. company guaranty sr. unsec. unsub.

notes 4.50%, 4/15/23 3,095, 000 3,172, 375

Continental Resources, Inc. 144A company guaranty sr. unsec.

bonds 5.75%, 1/15/31 1,130, 000 1,211,925

DCP Midstream Operating LP company guaranty sr. unsec. notes

5. 625%, 7/15/27 1, 110, 000 1,207, 125

DCP Midstream Operating LP company guaranty sr. unsec. sub.

notes 5. 125%, 5/15/29 610, 000 646, 600

DCP Midstream Operating LP company guaranty sr. unsec. unsub.

notes 5.375%, 7/15/25 70,000 75,513

DCP Midstream Operating LP 144A company guaranty sr. unsec.

unsub. bonds 6. 75%, 9/15/37 3, 143, 000 3,237, 290

Devon Energy Corp. sr. unsec. unsub. bonds 7.95%, 4/15/32 1, 665, 000 2,208, 206

Devon Energy Corp. sr. unsec. unsub. bonds 7.875%, 9/30/31 1, 170, 000 1, 564, 875




. A B

B 6%)* (o> \,g'; e Ls

IRILF— (D)

Devon Energy Corp. sr. unsec. unsub. bonds 5.60%, 7/15/41 $917, 000 $1, 070, 902

Diamondback Energy, Inc. company guaranty sr. unsec. notes

3. 95%, 12/1/% 800, 000 846, 855

Diamondback Energy, Inc. sr. unsec. notes 4.75%, 5/31/25 1, 245, 000 1, 388, 489

Double Eagle III Midco 1 LLC/Double Eagle Finance Corp. 144A sr

unsec. notes 7.75%, 12/15/25 2,290, 000 2,352,975

Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec.

bonds 5. 75%, 1/30/28 4,340, 000 4,623,055

Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec.

notes 6.625%, 7/15/25 2, 400, 000 2, 556, 000
. . )

Energy Transfer.Operat1ng LP jr. unsec. sub. FRB Ser. B, 6.625%, 6, 451, 000 5, 273, 693

perpetual maturity

EQT Corp. sr. unsec. notes 5.00%, 1/15/29 225, 000 237, 375

Global Partners LP/GLP Finance Corp. 144A company guaranty sr

unsec. notes 6.875%, 1/15/29 335, 000 398, 065

Hess Midstream Operations LP 144A company guaranty sr. unsec

notes 5.125%, 6/15/28 1, 065, 000 1,091,625

Hess Midstream Operations LP 144A company guaranty sr. unsec

sub. notes 5.625%, 2/15/26 5,025, 000 5, 188, 313

Holly Energy Partners LP/Holly Energy Finance Corp. 144A

company guaranty sr. unsec. notes 5.00% 2/1/28 1,499, 000 1, 475,915

Indigo Natural Resources, LLC 144A sr. unsec. notes 6.875%, 2/15/26 1, 803, 000 1, 821, 030

MEG Energy Corp. 144A notes 6.50%, 1/15/25 (Canada) 2,867, 000 2,924, 340

Nabors Industries, Inc. company guaranty sr. unsec. notes

5. 75%, 2/1/25 1, 126, 000 412,116

Nabors Industries, Ltd. 144A company guaranty sr. unsec. notes

7.50% 1/15/28 900, 000 484, 875

Nabors Industries, Ltd. 144A company guaranty sr. unsec. notes

7.25%, 1/15/26 1, 125, 000 630, 000

Newfield Exploration Co. sr. unsec. unsub. notes 5.75%, 1/30/22 1, 805, 000 1, 869, 072

Newfield Exploration Co. sr. unsec. unsub. notes 5.625%, 7/1/24 1, 227, 000 1, 300, 620

Newfield Exploration Co. sr. unsec. unsub. notes 5.375%, 1/1/26 373, 000 390, 796

Noble Energy, Inc. sr. unsec. bonds 6.00%, 3/1/41 1, 132, 000 1, 658, 788

Northriver Midstream Finance LP 144A sr. notes 5. 625%,

9/15/26 (Canada) 1, 183, 000 1, 199, 266

Occidental Petroleum Corp. sr. unsec. bonds 6.625%, 9/1/30 1, 465, 000 1, 530, 105

Occidental Petroleum Corp. sr. unsec. sub. notes 6.45%, 9/15/36 2, 358, 000 2,304,473

Occidental Petroleum Corp. sr. unsec. sub. notes b.875%, 9/1/25 510, 000 514, 998

Occidental Petroleum Corp. sr. unsec. sub. notes 4.85%, 3/15/21 1, 495, 000 1, 495, 000

Occidental Petroleum Corp. sr. unsec. unsub. notes 3.50%, 6/15/25 1, 152, 000 1,077,120

Precision Drilling Corp. 144A company guaranty sr. unsec. hotes

7.125%, 1/15/26 (Canada) 3, 250, 000 2,210, 000

Rattler Midstream LP 144A company guaranty sr. unsec. notes

5. 625%, 7/15/25 1, 590, 000 1,678, 444

SM Energy Co. sr. unsec. notes 6.625%, 1/15/27 990, 000 556, 474

SM Energy Co. sr. unsec. sub. notes 5.00%, 1/15/24 2,228, 000 1, 470, 480

SM Energy Co. sr. unsec. unsub. notes 6.75%, 9/15/26 975, 000 546, 000

SM Energy Co. sr. unsec. unsub. notes 6.125%, 11/15/22 248, 000 223, 200

SM Energy Co. 144A company guaranty notes 10.00% 1/15/25 595, 000 606, 900
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Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 144A

company guaranty sr. unsec. notes 7.50%, 10/1/25 §565, 000 §584, 775

Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 144A

company guaranty sr. unsec. notes 5.50%, 1/15/28 2,529, 000 2,421, 840

Targa Resources Partners LP/Targa Resources Partners Finance

Corp. company guaranty sr. unsec. notes 6.875%, 1/15/29 705, 000 789, 600

Targa Resources Partners LP/Targa Resources Partners Finance

Corp. company guaranty sr. unsec. notes 6.50%, 7/15/27 1, 290, 000 1,396, 425

Targa Resources Partners LP/Targa Resources Partners Finance

Corp. company guaranty sr. unsec. notes 5.50%, 3/1/30 665, 000 723,188

Targa Resources Partners LP/Targa Resources Partners Finance

Corp. company guaranty sr. unsec. unsub. notes 5.00%, 1/15/28 1, 000, 000 1, 042, 500

Transocean Pontus, Ltd. 144A company guaranty sr. notes 6.125%,

8/1/25 (Cayman Islands) 907,920 848, 905

Transocean Poseidon, Ltd. 144A company guaranty sr. notes

6. 875%, 2/1/27 1, 692, 000 1,421, 280

USA Compression Partners LP/USA Compression Finance Corp.

company guaranty sr. unsec. notes 6.875%, 4/1/26 2,249, 000 2,327, 040

USA Compression Partners LP/USA Compression Finance Corp.

company guaranty sr. unsec. unsub. notes 6.875%, 9/1/27 1,105, 000 1, 157, 156

Viper Energy Partners LP 144A company guaranty sr. unsec. notes

5.375%, 11/1/27 965, 000 1,020,845

WPX Energy, Inc. sr. unsec. notes 8.25%, 8/1/23 1, 592, 000 1, 814, 880

WPX Energy, Inc. sr. unsec. notes 5.75%, 6/1/26 1, 288, 000 1, 355, 620

WPX Energy, Inc. sr. unsec. notes 4.50%, 1/15/30 1, 315, 000 1, 373, 255

WPX Energy, Inc. sr. unsec. sub. notes 5.875%, 6/15/28 1, 800, 000 1, 939, 500

WPX Energy, Inc. sr. unsec. sub. notes b5.25%, 10/15/27 1,947, 000 2, 054, 085
118, 004, 094

(1. 1%)

Cinemark USA, Inc. company guaranty sr. unsec. sub. notes

4. 875% 6/1/23 1, 834, 000 1, 735,973

Cinemark USA, Inc. 144A company guaranty sr. notes 8.75%, 5/1/25 445, 000 478, 842

Constellation Merger Sub, Inc. 144A sr. unsec. notes 8.50% 9/15/25 3, 465, 000 3,023, 213

Live Nation Entertainment, Inc. 144A company guaranty sr. unsec.

notes 4.875% 11/1/24 910, 000 903, 175

Live Nation Entertainment, Inc. 144A company guaranty sr. unsec.

sub. notes 5.625%, 3/15/26 1, 550, 000 1, 565, 500

Live Nation Entertainment, Inc. 144A sr. notes 6.50% 5/15/27 1, 185, 000 1, 312, 388

Royal Caribbean Cruises, Ltd. 144A company guaranty sSr. unsec.

notes 9.125%, 6/15/23 450, 000 487,125

Six Flags Entertainment Corp. 144A company guaranty sr. unsec.

bonds 5.50%, 4/15/27 1,940, 000 1,949,700

Six Flags Theme Parks, Inc. 144A company guaranty sr. notes

7.00% 7/1/25 2, 265, 000 2, 455, 430
13,911, 346

<@t (7.8%

AG Issuer, LLC 144A sr. notes 6.25%, 3/1/28 2, 080, 000 2, 090, 400

Alliant Holdings Intermediate, LLC/Alliant Holdings Co—Issuer 144A

sr. unsec. notes 6.75%, 10/15/27 2, 690, 000 2, 878, 300

Ally Financial, Inc. company guaranty sr. unsec. notes 8.00%, 11/1/31 5, 728, 000 8,211,534
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American International Group, Inc. jr. unsec. sub. FRB
8. 175%, 5/15/58 $222, 000 $323, 651

3 3 0,
Bank of Amerlca.Corp. jr. unsec. sub. FRN Ser. AA, 6.10%, 1,010, 000 1,128, 675
perpetual maturity

3 3 0,
Bank of Amerlca.Corp. jr. unsec. sub. FRN Ser. Z, 6.50%, 1, 635, 000 1,843, 463
perpetual maturity
CIT Group, Inc. sr. unsec. sub. notes 5.00% 8/1/23 2, 020, 000 2,194, 225
CIT Group, Inc. sr. unsec. unsub. notes 5.25%, 3/7/25 3, 007, 000 3, 386, 634
CNO Financial Group, Inc. sr. unsec. notes b5.25% 5/30/29 1, 980, 000 2,349, 271
Credit Suisse Group AG 144A jr. unsec. sub. FRB 6.375%, perpetual 915. 000 1.019. 081
maturity (Switzerland) ’ ’ ’

. . . )
Cred1? Su1ss§ Group AG 144A jr. unsec. sub. FRN 6.25%, perpetual 9. 400, 000 2,622, 000
maturity (Switzerland)
Diversified Healthcare Trust company guaranty sr. unsec. notes
9.75% 6/15/25 R 4, 830, 000 5, 520, 738
Dresdner Funding Trust I 144A jr. unsec. sub. notes 8.151%, 6/30/31 1, 812, 000 2, 668, 420
ESH Hospitality, Inc. 144A company guaranty sr. unsec. notes
5.25%, 5/1/25 R 1, 905, 000 1, 950, 244
Fairfax Financial Holdings, Ltd. sr. unsec. notes 4.85%,
4/17/28 (Canada) 1,407, 000 1,555, 705
Freedom Mortgage Corp. 144A sr. unsec. notes 8.25%, 4/15/25 2,043, 000 2,099, 183
Freedom Mortgage Corp. 144A sr. unsec. notes 8.125%, 11/15/24 1, 631, 000 1, 679, 930
GLP Capital LP/GLP Financing II, Inc. company guaranty sr. unsec
notes 5.25%, 6/1/25 820, 000 908, 150
goeasy, Ltd. 144A company guaranty sr. unsec. notes b5.375%,
12/1/24 (Canada) 2, 210, 000 2,295,638
HUB International, Ltd. 144A sr. unsec. notes 7.00%, 5/1/26 2, 387, 000 2,491, 431
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company
guaranty sr. unsec. notes 6.75%, 2/1/24 920, 000 938, 400
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company
guaranty sr. unsec. notes 6.25%, 5/15/26 1, 044, 000 1, 090, 917
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company
guaranty sr. unsec. notes 5.25%, 5/15/27 1, 325, 000 1, 397, 875
iStar, Inc. sr. unsec. notes 5.50% 2/15/26 R 1, 810, 000 1, 814, 525
iStar, Inc. sr. unsec. notes 4.75% 10/1/24 R 3, 007, 000 3, 007, 000
iStar, Inc. sr. unsec. notes 4.25% 8/1/25 R 2, 388, 000 2, 322, 330
3 0,
JPMorgan Chase & Co. jr. unsec. sub. FRN Ser. R, 6.00%, 1, 000, 000 1,049, 240
perpetual maturity
Ladder Capital Finance Holdings, LLLP/Ladder Capital Finance Corp.
144A company guaranty sr. unsec. unsub. notes 5.25%, 10/1/25 ® 1,515, 000 1,458, 188
Ladder Capital Finance Holdings, LLLP/Ladder Capital Finance
Corp. 144A sr. unsec. notes 4.25%, 2/1/27 R 2,245,000 2,076, 625
3 0,

Lloydg Bank ELC jr. unsec. sub. FRN Ser. EMTN, 13.00%, perpetual GBP 1, 030, 000 9,488, 028
maturity (United Kingdom)
Lloyds Banking Group PLC jr. unsec. sub. FRB 7.50% perpetual
maturity (United Kingdom) $793, 000 874,283
LPL Holdings, Inc. 144A company guaranty sr. unsec. notes
5.75%, 9/15/25 4, 395, 000 4,548,913
Nationstar Mortgage Holdings, Inc. 144A company guaranty sr. 665. 000 714. 044

unsec. notes 9.125%, 7/15/26
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Nationstar Mortgage Holdings, Inc. 144A company guaranty sr

unsec. notes 6.00%, 1/15/27 31, 120, 000 31, 161, 283

Nationstar Mortgage Holdings, Inc. 144A company guaranty sr

unsec. notes 5.50%, 8/15/28 1,833, 000 1, 887,990

PennyMac Financial Services, Inc. 144A company guaranty sr

unsec. notes 5.375%, 10/15/25 2, 065, 000 2,157,925

Provident Funding Associates LP/PFG Finance Corp. 144A sr

unsec. notes 6.375%, 6/15/25 3, 860, 000 3, 840, 700

Service Properties Trust company guaranty sr. unsec. unsub.

notes 7.50%, 9/15/25 R 834, 000 933, 065

Societe Generale SA 144A jr. unsec. sub. notes 5.375%,

11/18/50 (France) 1, 700, 000 1, 765, 389

Springleaf Finance Corp. company guaranty sr. unsec. hotes

8. 875% 6/1/25 950, 000 1, 059, 250

Springleaf Finance Corp. company guaranty sr. unsec. sub. notes

7.125% 3/15/26 1, 090, 000 1, 254, 688

Springleaf Finance Corp. company guaranty sr. unsec. sub. notes

6.625% 1/15/28 1, 185, 000 1, 365, 713

Springleaf Finance Corp. company guaranty sr. unsec. unsub.

notes 6.875%, 3/15/25 1,719, 000 1,963, 958

Springleaf Finance Corp. company guaranty sr. unsec. unsub.

notes 5.375%, 11/15/29 2, 235, 000 2,501, 550

Starwood Property Trust, Inc. sr. unsec. notes 4.75%, 3/15/25 R 3,010, 000 3, 089, 916

USIS Merger Sub, Inc. 144A sr. unsec. notes 6.875%, 5/1/25 1, 952, 000 2, 000, 800
97,979, 268

F—1I - ELL (2.3%)

Boyd Gaming Corp. company guaranty sr. unsec. notes

6. 00% 8/15/26 1, 120, 000 1, 166, 200

Boyd Gaming Corp. company guaranty sr. unsec. hotes

4.75%, 12/1/27 1, 105, 000 1,122, 901

Boyd Gaming Corp. company guaranty sr. unsec. unsub. notes

6.375%, 4/1/26 1, 095, 000 1, 137, 431

Boyd Gaming Corp. 144A sr. unsec. notes 8.625%, 6/1/25 1, 060, 000 1,177, 596

Caesars Entertainment, Inc. 144A sr. notes 6.25%, 7/1/25 3, 600, 000 3, 832, 362

CRC Escrow Issuer, LLC/CRC Finco, Inc. 144A company guaranty sr

unsec. notes 5.25%, 10/15/25 4, 480, 000 4,496, 800

Penn National Gaming, Inc. 144A sr. unsec. notes 5.625%, 1/15/27 2, 645, 000 2, 750, 800

Scientific Games International, Inc. 144A company guaranty sr

unsec. notes 7.25%, 11/15/29 3, 545, 000 3,762, 787

Scientific Games International, Inc. 144A sr. unsec. notes

7.00% 5/15/98 1, 030, 000 1, 072, 869

Station Casinos, LLC 144A sr. unsec. notes 4.50%, 2/15/28 2, 250, 000 2,216, 250

Wynn Las Vegas, LLC/Wynn Las Vegas Capital Corp. 144A company

guaranty sr. unsec. sub. notes 5.25%, 5/15/27s 2,998, 000 3,027, 980

Wynn Resorts Finance, LLC/Wynn Resorts Capital Corp. 144A sr.

unsec. bonds 5.125%, 10/1/29 2,760, 000 2,808, 300

Wynn Resorts Finance, LLC/Wynn Resorts Capital Corp. 144A sr.

unsec. notes 7.75%, 4/15/25 665, 000 717, 302
29, 289, 578
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Air Methods Corp. 144A sr. unsec. notes 8.00%, 5/15/25 $3, 120, 000 $2, 605, 200
Bausch Health Americas, Inc. 144A sr. unsec. notes 8.50%, 1/31/27 2, 780, 000 3,061,475
Bausch Health Cos., Inc. 144A company guaranty sr. notes
5.50% 11/1/25 1, 720, 000 1,770, 310
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes
7.25% 5/30/29 2, 090, 000 2, 309, 346
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. hotes
7.00% 1/15/28 1, 045, 000 1, 128, 600
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. hotes
6. 25% 2/15/29 1, 645, 000 1, 743, 700
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes
6. 125% 4/15/25 4, 525, 000 4, 657, 130
Bausch Health Cos., Inc. 144A company guaranty sr. unsec. notes
5.00% 2/15/29 910, 000 917, 963
Bausch Health Cos., Inc. 144A company guaranty sr. unsub. notes
7.00% 3/15/24 1, 200, 000 1, 236, 600
Centene Corp. sr. unsec. bonds 3.00% 10/15/30 1, 025, 000 1,078, 813
Centene Corp. sr. unsec. notes 4.625%, 12/15/29 4, 840, 000 5, 299, 800
Centene Corp. 144A sr. unsec. notes 5.375%, 8/15/26 1, 689, 000 1, 784, 006
Centene Escrow I Corp. 144A sr. unsec. notes 5.375%, 6/1/26 662, 000 695, 928
CHS/Community Health Systems, Inc. company guaranty sr. notes
6.25%, 3/31/23 8, 009, 000 8,179, 191
CHS/Community Health Systems, Inc. 144A company guaranty sr
notes 8. 00%, 3/15/26 1, 115, 000 1,171, 308
CHS/Community Health Systems, Inc. 144A company guaranty
sub. notes 8.125%, 6/30/24 2,110, 000 1, 962, 300
CHS/Community Health Systems, Inc. 144A sr. notes
6.625% 2/15/25 2, 265, 000 2,304,411
Elanco Animal Health, Inc. sr. unsec. notes Ser. WI, 5.90% 8/28/28 3, 850, 000 4,519, 130
Emergent BioSolutions, Inc. 144A company guaranty sr. unsec.
notes 3.875%, 8/15/28 680, 000 687, 650
Endo DAC/Endo Finance, LLC/Endo Finco, Inc. 144A company
guaranty notes 9.50%, 7/31/27 (Ireland) 699, 000 769, 183
Endo DAC/Endo Finance, LLC/Endo Finco, Inc. 144A company
guaranty sr. unsec. notes 6.00%, 6/30/28 (Ireland) 963, 000 760,770
Global Medical Response, Inc. 144A sr. notes 6.50% 10/1/25 1, 065, 000 1, 096, 950
HCA, Inc. company guaranty sr. bonds 5.25% 6/15/26 970, 000 1, 144, 819
HCA, Inc. company guaranty sr. unsec. notes 5.375%, 9/1/26 4, 655, 000 5, 289, 244
HCA, Inc. company guaranty sr. unsec. notes 3.50%, 9/1/30 1, 115, 000 1, 154, 152
HCA, Inc. company guaranty sr. unsec. unsub. notes
5.875% 5/1/23 1, 840, 000 2,012, 500
Jaguar Holding Co. II/PPD Development LP 144A company
guaranty sr. unsec. notes 5.00%, 6/15/28 720, 000 769,075
Jaguar Holding Co. II/PPD Development LP 144A company
guaranty sr. unsec. notes 4.625%, 6/15/25 480, 000 501, 600
Mallinckrodt International Finance SA/Mallinckrodt CB, LLC 144A
company guaranty sub. notes 10.00%, 4/15/25 (Luxembourg) 1, 366, 000 1,215,740
Molina Healthcare, Inc. 144A company guaranty sr. unsec. notes
4. 875% 6/15/25 475, 000 486, 581
Ortho—Clinical Diagnostics, Inc./Ortho—Clinical Diagnostics 885, 000 946, 950

SA 144A sr. unsec. notes 7.375%, 6/1/25
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Par Pharmaceutical, Inc. 144A company guaranty sr. notes

7.50%, 4/1/27 $312, 000 $336, 180

Service Corp. International sr. unsec. bonds 5.125%, 6/1/29 3, 210, 000 3,567,113

Service Corp. International sr. unsec. notes 4.625%, 12/15/2 65, 000 68, 900

Service Corp. International sr. unsec. notes 3.375%, 8/15/30 1, 850, 000 1, 896, 250

Tenet Healthcare Corp. company guaranty sr. notes

4.625%, 7/15/24 1, 395, 000 1,419, 413

Tenet Healthcare Corp. 144A company guaranty sr. notes

7.50% A/1/25 550, 000 602, 022

Tenet Healthcare Corp. 144A company guaranty sr. notes

5. 125%, 11/1/27 4, 410, 000 4,597, 425

Tenet Healthcare Corp. 144A company guaranty sr. notes

4. 875%, 1/1/26 5, 985, 000 6, 164, 550

Teva Pharmaceutical Finance Netherlands II1 BV company

guaranty sr. unsec. notes 7.125%, 1/31/25 (Israel) 955, 000 1,043, 586

Teva Pharmaceutical Finance Netherlands II1 BV company

guaranty sr. unsec. notes 6.75%, 3/1/28 (Israel) 4,505, 000 5,037, 378

Teva Pharmaceutical Finance Netherlands II1 BV company

guaranty sr. unsec. notes 6.00%, 4/15/24 (Israel) 2,970, 000 3, 145, 230
91,138,472

EEEFE (1.9%)

Brookfield Residential Properties, Inc./Brookfield Residential US Corp.

144A company guaranty sr. unsec. notes 6.25%, 9/15/27 (Canada) 2,315, 000 2, 442, 325

Howard Hughes Corp. (The) 144A sr. unsec. notes b.375%, 3/15/25 2, 936, 000 3, 020, 410

Mattamy Group Corp. 144A sr. unsec. notes b5.25%,

12/15/27 (Canada) 3, 070, 000 3, 246, 525

Mattamy Group Corp. 144A sr. unsec. notes 4.625%,

3/1/30 (Canada) 2,470, 000 2, 587, 325

PulteGroup, Inc. company guaranty sr. unsec. unsub. notes

7.875% 6/15/32 4, 768, 000 7, 104, 320

Taylor Morrison Communities, Inc. 144A sr. unsec. bonds

5.125%, 8/1/30 455, 000 506, 188

Taylor Morrison Communities, Inc. 144A sr. unsec. notes

5.75% 1/15/28 1, 070, 000 1, 214, 450

TRI Pointe Group, Inc. sr. unsec. notes b.70%, 6/15/28 1, 200, 000 1, 363, 812

TRI Pointe Group, Inc./TRI Pointe Homes, Inc. company guaranty

sr. unsec. unsub. notes b5.875%, 6/15/24 1,911, 000 2,085, 283

Weekley Homes, LLC/Weekley Finance Corp. 144A sr. unsec. notes

4.875%. 9/15/8 450, 000 470, 391
24,041, 029

&AM R1TE (0. 7%

Carnival Corp. 144A sr. notes 11.50% 4/1/23 975, 000 1, 110, 281

Hilton Worldwide Finance, LLC/Hilton Worldwide Finance Corp.

company guaranty sr. unsec. notes 4.875%, 4/1/27 2,545, 000 2,649, 981

Marriott International, Inc. sr. unsec. bonds 4.625%, 6/15/30 65, 000 75, 057

Marriott International, Inc. sr. unsec. notes Ser. EE, 5.75%, 1, 715, 000 1, 985, 955

SugarHouse HSP Gaming Prop. Mezz LP/SugarHouse HSP Gaming Finance Corp.

144A company guaranty sr. unsub. notes 5.875%, 5/15/25 2, 680, 000 2,613, 000
8,434,214
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AT4TF (1.1%)

Lions Gate Capital Holdings, LLC 144A company guaranty sr

unsec. notes 5.875%, 11/1/24 $2,549,000  $2,549,000

Lions Gate Capital Holdings, LLC 144A sr. unsec. notes

6.375%, 2/1/24 2, 220, 000 2, 281, 294

Nielsen Co. Luxembourg SARL (The) 144A company guaranty sr.

unsec. notes 5.00%, 2/1/25 (Luxembourg) 3,344, 000 3,440, 140

Nielsen Finance, LLC/Nielsen Finance Co. 144A company guaranty

sr. unsec. notes b.625%, 10/1/28 1, 565, 000 1,668, 212

Nielsen Finance, LLC/Nielsen Finance Co. 144A company guaranty

sr. unsec. sub. notes 5.00% 4/15/22 1,516, 000 1,516, 000

WMG Acquisition Corp. 144A company guaranty sr. bonds

3.00% 2/15/31 1, 345, 000 1, 311, 254

WMG Acquisition Corp. 144A company guaranty sr. bonds

3.00% 2/15/31 455, 000 443, 584

WMG Acquisition Corp. 144A company guaranty sr. unsec. nhotes

5. 50% 4/15/26 775, 000 804, 063
14,013, 547

kR (0. 4%)

Meredith Corp. company guaranty sr. unsec. notes 6.875%, 2/1/26 3, 160, 000 3, 144, 200

Meredith Corp. 144A company guaranty sr. unsec. notes

6.50% 7/1/25 2, 220, 000 2, 358, 750
5,502, 950

INGE (1.6%)

eG Global Finance PLC 144A company guaranty sr. notes 6. 75%,

9/7/25 (United Kingdom) 1,471, 000 1,522, 485

Gap, Inc. (The) 144A sr. notes 8.625%, 5/15/25 885, 000 983, 456

Gap, Inc. (The) 144A sr. notes 8.375%, 5/15/23 1, 539, 000 1, 742,918

L Brands, Inc. company guaranty sr. unsec. bonds 6. 75%, 1. 186. 000 1. 983. 845

perpetual maturity ’ ’ ’ ’

L Brands, Inc. company guaranty sr. unsec. notes 7.50%, 9 557000 9 819, 663

perpetual maturity ’ ’ ’ ’

L Brands, Inc. 144A company guaranty sr. notes 6.875%, 7/1/25 600, 000 648, 000

L Brands, Inc. 144A company guaranty sr. unsec. notes

9.375%, 7/1/25 480, 000 585, 600

L Brands, Inc. 144A company guaranty sr. unsec. unsub. bonds

6.625% 10/1/30 1, 030, 000 1,127,953

Macy’ s, Inc. 144A company guaranty sr. unsec. notes 8.375%, 6/15/25 600, 000 653, 970

Nordstrom, Inc. 144A sr. notes 8.75%, 5/15/25 1, 890, 000 2,113, 349

Penske Automotive Group, Inc. company guaranty sr. unsec. notes

3.50% 9/1/25 455, 000 461, 265

Penske Automotive Group, Inc. company guaranty sr. unsec. sub.

notes 5.375%, 12/1/24 2,570, 000 2,614, 602

Wolverine World Wide, Inc. 144A company guaranty sr. unsec.

bonds 5. 00% 9/1/26 2,474, 000 2, 480, 185

Wolverine World Wide, Inc. 144A company guaranty sr. unsec.

notes 6.375%, 5/15/25 1,400, 000 1,484, 000
20,514, 291

T/00— (4.2%)

Arches Buyer, Inc. 144A sr. notes 4.25%, 6/1/28 865, 000 867, 163

Arches Buyer, Inc. 144A sr. unsec. notes 6.125%, 12/1/28 335, 000 343, 794
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Banff Merger Sub, Inc. 144A sr. unsec. notes 9.75%, 9/1/26 $2, 632, 000 $2, 816, 240

Black Knight InfoServ, LLC 144A company guaranty sr. unsec.

notes 3.625%, 9/1/28 1, 755, 000 1, 781, 325

Boxer Parent Co., Inc. 144A company guaranty sr. notes

7.125%, 10/2/25 1, 225, 000 1, 323, 732

Boxer Parent Co., Inc. 144A notes 9.125%, 3/1/26 1, 820, 000 1, 958, 684

BY Crown Parent LLC/BY Bond Finance, Inc. 144A company

guaranty sr. notes 4.25%, 1/31/26 840, 000 863, 100

CommScope Finance, LLC 144A sr. notes 6.00% 3/1/26 1, 020, 000 1,076, 100

CommScope Finance, LLC 144A sr. notes 5.50%, 3/1/24 675, 000 693, 563

CommScope, Inc. 144A company guaranty sr. unsec. notes

8. 25%, 3/1/27 2, 434, 000 2,622,635

Dell International, LLC/EMC Corp. 144A company guaranty sr.

notes 5.85%, 7/15/25 710, 000 844,971

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A

company guaranty sr. notes 6.02%, 6/15/26 2,508, 000 3,045, 204

Diamond 1 Finance Corp./Diamond 2 Finance Corp. 144A

company guaranty sr. unsec. notes 7.125%, 6/15/24 2, 098, 000 2,174, 053

Dun & Bradstreet Corp. (The) 144A sr. notes 6.875% 8/15/26 662, 000 709, 168

Microchip Technology, Inc. 144A company guaranty sr. unsec.

notes 4. 25% 9/1/25 2, 347, 000 2, 460, 908

MSCI, Inc. 144A company guaranty sr. unsec. notes 3.625%, 9/1/30 1, 375, 000 1, 430, 000

Plantronics, Inc. 144A company guaranty sr. unsec. notes

5.50% 5/31/23 5, 441, 000 5, 454, 603

Qorvo, Inc. 144A company guaranty sr. unsec. bonds

3. 375% 4/1/31 1, 105, 000 1, 124, 559

Rackspace Technology Global, Inc. 144A company guaranty sr

unsec. notes b.375%, 12/1/28 170, 000 177, 686

Solera, LLC /Solera Finance, Inc. 144A sr. unsec. notes

10.50% 3/1/24 2, 698, 000 2, 805, 920

SS&C Technologies, Inc. 144A company guaranty sr. unsec. notes

5. 50% 9/30/27 4,631, 000 4,949, 381

Tempo Acquisition, LLC/Tempo Acquisition Finance Corp. 144A

company guaranty sr. notes b.75%, 6/1/25 935, 000 995,775

Tempo Acquisition, LLC/Tempo Acquisition Finance Corp. 144A sr

unsec. notes 6.75%, 6/1/25 6,853, 000 7,024,325

TTM Technologies, Inc. 144A company guaranty sr. unsec. notes

5.625%, 10/1/25 4, 349, 000 4, 487, 429

Western Digital Corp. company guaranty sr. unsec. notes

4.75% 2/15/26 1, 265, 000 1, 381, 617
53,411, 941

A (0. 4%

Hanesbrands, Inc. 144A company guaranty sr. unsec. notes

5.375%, 5/15/25 935, 000 995, 195

Hanesbrands, Inc. 144A company guaranty sr. unsec. unsub. notes

4.875%, 5/15/26 1, 155, 000 1, 241, 625

Hanesbrands, Inc. 144A company guaranty sr. unsec. unsub. notes

4.625% 5/15/24 2, 165, 000 2,275,956

Levi Strauss & Co. sr. unsec. unsub. notes 5.00%, 5/1/25 950, 000 976, 125
5, 488, 901
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ma (0.3%

Mattel, Inc. 144A company guaranty sr. unsec. hotes

5. 875%. 12/15/27 $3, 310, 000 $3, 649, 275
3,649, 275

EE (0. 7%

Delta Air Lines Inc/SkyMiles IP, Ltd. 144A company guaranty sr.

notes 4.75%, 10/20/28 3, 295, 000 3,545, 324

Watco Cos LLC/Watco Finance Corp. 144A sr. unsec. notes

6.50%, 6/15/27 5, 2565, 000 5,570, 300
9,115, 624

NEEX-BH 3.3

AES Corp. (The) sr. unsec. unsub. notes 5.50%, 4/15/25 4,111, 000 4, 239, 469

AES Corp. (The) sr. unsec. unsub. notes 5.125%, 9/1/27 1, 510, 000 1, 663, 869

AES Corp. (The) 144A sr. unsec. bonds 2.45%, 1/15/31 75, 000 76, 311

AES Corp. (The) 144A sr. unsec. notes 3.30% 7/15/25 755, 000 823, 524

Buckeye Partners LP sr. unsec. bonds 5.85%, 11/15/43 1, 088, 000 1,011, 840

Buckeye Partners LP sr. unsec. notes 3.95%, 12/1/26 922, 000 904, 713

Buckeye Partners LP 144A sr. unsec. notes 4.50%, 3/1/28 890, 000 890, 000

Calpine Corp. 144A company guaranty sr. notes 5.25%, 6/1/26 1, 824, 000 1, 889, 755

Calpine Corp. 144A company guaranty sr. notes 4.50%, 2/15/28 3, 345, 000 3,453,713

Calpine Corp. 144A sr. unsec. notes 5.00%, 2/1/31 455, 000 480, 025

Calpine Corp. 144A sr. unsec. notes 4.625%, 2/1/29 225, 000 232, 313

Colorado Interstate Gas Co., LLC company guaranty sr. unsec.

notes 6.85%, 6/15/37 4,677, 000 5, 456, 731

NRG Energy, Inc. company guaranty sr. unsec. nhotes

7.95%, 5/15/26 1, 840, 000 1, 945, 800

NRG Energy, Inc. company guaranty sr. unsec. nhotes

6.625% 1/15/27 585, 000 615,713

NRG Energy, Inc. company guaranty sr. unsec. notes

5.75%, 1/15/98 2, 392, 000 2,610, 509

NRG Energy, Inc. 144A sr. unsec. bonds b5.25% 6/15/29 983, 000 1, 073, 357

Pacific Gas and Electric Co. bonds 2.50%, 2/1/31 3, 720, 000 3,741, 744

Pacific Gas and Electric Co. company guaranty sr. unsec. unsub.

notes 2.95% 3/1/26 2,215, 000 2,321,478

Pacific Gas and Electric Co. notes 2.10%, 8/1/27 330, 000 331, 852

Pacific Gas and Electric Co. sr. notes 3.30% 3/15/27 600, 000 633, 262

Texas Competitive Electric Holdings Co., LLC/TCEH Finance, Inc

escrow company guaranty sr. notes 11.50%, 10/1/21 F 1, 345,000 1,345

Vistra Operations Co., LLC 144A company guaranty sr. unsec.

5. 625% 2/15/27 1, 330, 000 1, 404, 879

Vistra Operations Co., LLC 144A company guaranty sr. unsec.

5.50%, 9/1/26 3, 590, 000 3, 756, 396

Vistra Operations Co., LLC 144A company guaranty sr. unsec.

notes 5.00%, 7/31/27 1,430, 000 1,512, 368
41, 070, 966

#HEAS EUSEM $1, 025, 532, 531)

$1,067, 287,595
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HAERFH (0.9%)

Alpha 3 BV bank term loan FRN Ser. Bl, (BBA LIBOR USD 3 Month

+ 3.00%), 4.00% 1/31/24 3639, 605 3634, 541

CP Atlas Buyer, Inc. bank term loan FRN (BBA LIBOR USD 3 Month

+ 4.50%), 5.25%, 11/19/27 2, 349, 000 2,344, 889

CP Atlas Buyer, Inc. bank term loan FRN (BBA LIBOR USD 3 Month

+ 4.500%), 5.25% 11/19/27 " 783,000 781, 630

Diamond BC BV bank term loan FRN (BBA LIBOR USD 3 Month

+3.00%), 3.214% 9/6/24 897,915 878, 647

Pisces Midco, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 3.75%), 3.88%, 4/12/25 1,286,835 1,276,112

Solenis International, LLC bank term loan FRN (BBA LIBOR USD

3 Month + 8.50%), 10.831% 6/26/26 1,537, 364 1,491,243

Solenis International, LLC bank term loan FRN (BBA LIBOR USD

3 Month + 4.00%), 4.256%, 6/26/25 2,819, 996 2,784, 746

Starfruit US Holdco, LLC bank term loan FRN Ser. B, (1 Month

US LIBOR + 3.00%), 3.141%, 10/1/25 1,334,592 1,307, 483
11, 499, 291

EXKEF (0.8%)

American Axle and Manufacturing, Inc. bank term loan FRN (BBA

LIBOR USD 3 Month + 2.25%), 3.00% 4/6/24 605, 000 592,252

BWAY Corp. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month

+3.95%), 3.48% 4/3/24 2, 155, 156 2, 048, 167

Filtration Group Corp. bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 3.75%), 3.968%, 3/29/25 1, 305, 000 1,297,931

Panther BF Aggregator 2 LP bank term loan FRN Ser. B, (BBA LIBOR

USD 3 Month + 3.50%), 3.646% 4/30/26 1,555, 429 1,537,930

Titan Acquisition, Ltd. (United Kingdom) bank term loan FRN

Ser. B, (BBA LIBOR USD 3 Month + 3.00%), 3.361%, 3/28/25 2, 474, 559 2,371, 264

Vertiv Group Corp. bank term loan FRN Ser. B, (1 Month US LIBOR

+ 3.00%), 4.655%, 3/2/27 2,343, 467 2,302,876
10, 156, 420

BEY—EX (0.1%)

Zayo Group Holdings, Inc. bank term loan FRN (1 Month US LIBOR

+ 3.00%), 4.668%, 3/9/27 1,263, 650 1,239,957
1,239, 957

—RHBEM - U—EX (2.1%)

AppleCaramel Buyer, LLC bank term loan FRN (BBA LIBOR USD

3 Month + 4.00%), 4.50% 10/19/27 1,735, 000 1,718, 580

Clear Channel Outdoor Holdings, Inc. bank term loan FRN Ser. B,

(BBA LIBOR USD 3 Month + 3.50%), 3.714%, 8/21/26 3, 187, 800 2, 985, 907

CPG International, Inc. bank term loan FRN (BBA LIBOR USD

3 Month + 3.75%), 4.75%, 5/5/24 2,063, 729 2, 059, 860

Golden Nugget, LLC bank term loan FRN (BBA LIBOR USD 3 Month

+12.25%), 13.00% 10/4/23 635, 000 711,200

iHeartCommunications, Inc. bank term loan FRN (BBA LIBOR USD

3 Month + 4.00%), 4.75%, 5/1/26 1,566, 075 1,543, 563

iHeartCommunications, Inc. bank term loan FRN Ser. B, (BBA

LIBOR USD 3 Month + 3.00%), 4.66%, 5/1/26 977,613 944,210

Navistar, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month

+3.50%), 3.65% 11/6/24 4,884,179 4, 852, 432

PetSmart, Inc. bank term loan FRN Ser. B, (BBA LIBOR USD 3 Month 1, 750, 000 1,740, 324

+ 4.00%), 4.50% 3/11/22
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—EBE - —EX (02%)

Refinitiv US Holdings, Inc. bank term loan FRN Ser. B, (BBA LIBOR

USD 3 Month + 3.25%), 3.396%, 10/1/25 §3, 720,956 §3, 692, 468

Robertshaw Holdings Corp. bank term loan FRN (BBA LIBOR USD

3 Month + 8.00%), 9.00% 2/28/26 1,915, 000 1,436, 250

Robertshaw Holdings Corp. bank term loan FRN (BBA LIBOR USD

3 Month + 3.50%), 4.50% 2/28/25 1, 318, 708 1,226,810

Terrier Media Buyer, Inc. bank term loan FRN Ser. B, (BBA LIBOR

USD 3 Month + 4.25%), 5.99%, 12/17/26 1,920, 488 1,891, 680

Werner Finco LP bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 4.00%), 5.00% 7/24/24 835, 000 830,825
25,634,109

£ELFS 0.4%

Brand Industrial Services, Inc. bank term loan FRN (BBA LIBOR

USD 3 Month + 4.25%), 5.25% 6/21/24 4,278, 289 4,107, 158

IRB Holding Corp. bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 3.25%), 4.25%, 11/19/27 815, 000 805, 831
4,912,989

IRILF— (0.2%)

ChampionX Holding, Inc. bank term loan FRN Ser. B, (1 Month

US LIBOR + 5.00%), 6.00% 6/3/27 2,834, 125 2,855, 381
2, 855, 381

&g (0.1%

HUB International, Ltd. bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 4.00%), 5.927%, 4/25/25 1,290, 250 1,290, 498
1,290, 498

NIRRT (0. 6%)

Global Medical Response, Inc. bank term loan FRN (BBA LIBOR

USD 3 Month + 4.75%), 5.50%, 10/2/25 4, 420, 000 4,347, 070

Ortho—Clinical Diagnostics, Inc. bank term loan FRN Ser. B, (BBA

LIBOR USD 3 Month + 3.25%), 3.39%, 6/30/25 3,333, 958 3,262,515
7,609, 585

FT/80— (1.0%

Arches Buyer, Inc. bank term loan FRN (1 Month US LIBOR + 4.00%)

4.50% 11/24/27 3, 165, 000 3, 155, 109

Epicor Software Corp. bank term loan FRN (1 Month US LIBOR

+ 7.75%), 8.75% 7/30/28 1, 145,000 1,177,919

Epicor Software Corp. bank term loan FRN Ser. B, (BBA LIBOR USD

3 Month + 4.25%), 5.25% 7/30/27 1, 855, 000 1,855,258

Greeneden US Holdings II, LLC bank term loan FRN (BBA LIBOR

USD 3 Month + 4.00%), 4.75%, 10/8/27 1,695, 000 1,687,373

Rackspace Hosting, Inc. bank term loan FRN (BBA LIBOR USD

3 Month + 3.00%), 4.00% 11/3/23 593,919 589, 217

Star Merger Sub, Inc. bank term loan FRN Ser. B, (1 Month US LIBOR

+ 3.75%), 3.893%, 2/8/26 1,059,675 1, 052, 463

Ultimate Software Group, Inc. (The) bank term loan FRN (BBA

LIBOR USD 3 Month + 6.75%), 7.50% 5/3/27 785, 000 799,719

Ultimate Software Group, Inc. (The) bank term loan FRN (BBA

LIBOR USD 3 Month + 4.00%), 4.75%, 5/3/26 2, 455, 000 2, 457, 455
12,774,513

-7 - O—2&/EF (BER{E $§78, 394, 215) $77,972, 743
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L@kt 0.9%)* 73 R
Advanz Pharma Corp., Ltd. (Canada) T 15, 824 $75, 560
Altice USA, Inc. Class A T 63,920 2, 168, 166
CHC Group, LLC T 111, 939 83, 954
Clear Channel Outdoor Holdings, Inc. T 169, 916 256, 573
Crown Castle International Corp. R 15, 434 2, 586, 275
iHeartMedia, Inc. Class A T 68, 669 820, 938
MWO Holdings, LLC (Units) F 918 -
Oasis Petroleum, Inc. T 40, 643 1, 390, 001
PPL Corp. 65, 655 1, 865,915
Sirius XM Holdings, Inc. 301, 180 1,954, 658
Tervita Corp. (Canada) ' 2, 845 4, 469
Texas Competitive Electric Holdings Co., LLC/TCEH Finance, Inc. (Rights) 104, 590 104, 590
Tribune Media Co. Class 1C 297, 958 29, 796
LTEMAEE (BERME $18,031,239) $11, 340, 895
AL (0.8 o s
DISH Network Corp. cv. sr. unsec. notes 3.375%, 8/15/26 $2, 718, 000 $2, 709, 574
??ggg;?ig/{gjggology, Inc. cv. sr. unsec. sub. notes 1, 320, 000 9. 587, 200
ggtizmi?ggg%?t?g/ggigé cv. company guaranty sr. unsec. unsub. 1,310, 000 9,027, 892
Splunk, Inc. cv. sr. unsec. notes 1.125%, 9/15/25 875, 000 1, 330, 713
Splunk, Inc. 144A cv. sr. unsec. notes 1.125%, 6/15/27 924, 000 1, 040, 543
BB AR (BRI $7,871,639) $9, 695, 922
ERIESMR (1.0%)* T *Hfﬂii
Broadcom, Inc. 8.00% cv. pfd. 1, 730 $2, 302, 128
Danaher Corp. 4.75% cv. pfd. 1,715 2,644, 736
KKR & Co., Inc. $3.00 cv. pfd. T 35, 758 1,981, 708
PG&E Corp. $5.50 cv. pfd. 19, 455 2,416, 506
T-Mobile US, Inc. 144A 5.25% cv. pfd. T 2,423 2,937, 161
ERESHAEE (BVERRME $10, 759, 118) $12, 282, 239
752k (0.08)° 1 pEmars  ORIEE o5 iy o
iHeartMedia, Inc. Class A 5/1/39 $16.75 3,590 $43, 421
Stearns Holdings, LLC Class B ¥ 11/5/39 182, 885 182, 885
752 hEE (BGEME $262, 861) $226, 306



BHRE (6.5 EHE. O R ffl

*EL *kEL
Putnam Short Term Investment Fund Class P 0.17% - [mEEy 81, 311, 927 $81, 311, 927
KEMEE MRS, FE2hFIE D 0. 104%, it H 202042124 15H $100, 000 99, 998
EHRESET (BRI $81,411,923) $81, 411,925
BERMIHEET
KRERMIEEET EVBERMm $1,222, 263, 526) $1, 260, 217, 625
REEEDOBRFDEREA
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B E B MO E EIETR

DAC  FRETRENEZE

EMIN =1 « I7 47 L F—L+/)—Fh

FRB 7ma—7 47« L— bk« AN (BEFIHE) - RS FRE, ®E SRR BRIED B
TRIETH S, BRIy v FTERIZ 70T OEBEZITE2 03 H 5, BEOAMIESRIC
DWTIE, BTGP RIERE SN TV OBEESFERTZEnH 5,

FRN  7ma—7 4> 2 « L—FhF -« /— b (BEFIHE) RSN FIRT, fEMRRBEOB
ITRIREZIFFIEY TH D, 2RI Y v 7EH3 7T ORBLZTHZ L0805, FiE
DEMREFIZHONTIL, SFNTREIFRBERE SN TV DOEESFEZERT 0D D,
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