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Report of Independent Auditors

To BNY Mellon Fund Management (Cayman) Limited solely in its capacity as
trustee of Western Asset Bank Loan {Multi-Currency) Fund

Ve have audited the accompanying financial statements of \Western Asset Bank Loan (Multi-Currency)
Fund (a sub-trust of Western Asset Offshore Funds) (the "Fund"™), which comprise the statement of assets
and liabilities as of March 31, 2021, and the related statements of operations and of changes in net assets
for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Fund's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control. Accordingly, we exXpress no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. Ve believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Western Asset Bank Loan (Multi-Currency) Fund as of March 31, 2021, and the

results of its operations and changes in its net assets for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

s

May 27, 2021

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands, K¥1- 1104,
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ ky
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$ 210,000  Delta Air Lines Inc. 2.900% 20244-10H28H 195, 470 209, 788

B B - 3 - 0. 5%
180,000  American Axle & Manufacturing Inc. 6. 250 20254F4H 1H 184,772 185, 640
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100,000 g e Corp. 6.625  20264E7TA15H 100, 218 106, 167
ANIVARTT =R - 0.2%
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190,000 Apollo Commercial Real Estate Finance Inc. 4. 750 20224F8 423 H 186, 611 191, 197

70,000  GEO Group Inc. 5.125  20234F4H1H 65, 176 61,994

170,000  Service Properties Trust 4.950  20294E10A 1H 168, 319 162, 244

420, 106 415, 435

KEAF 1, 303, 445 1,319, 732
J— MBI OMERAF 1, 303, 445 1,319, 732
L= m—r (FATH) - 93.8%
A=A K7 V7 - 0.5%
HEEEER ~ 0.5%

184,097 Ventia Finco Pty Ltd. 2019 Refinancing Term B 5.000  20264E5H21H 181, 317 184, 557
A=A FZ U TEF 181, 317 184, 557
HFHE - 1.1%
BRBE - 0.0%

10,854  GFL Environmental Inc. First Lien Term B # 000, 2025655130 10, 841 10, 874
Bl - BB - 0.4%

149, 625 ?ZE;rra Wines Canada Inc. Initial Tranche B-1 4.950 202745118240 148, 557 149, 999
T3 - ZOfth - 0.5%

170,000  Garda World Security Corp. Term B-2 6.500  20264F10H30H 166, 124 170, 389
FuaP— - 0.2%

70,000  PointClickCare Technologies Inc. Initial Term 3.750  20274E12H29H 69, 663 70, 088
T ZEE 395, 185 401, 350
A XU A - 0.8%
b5 - 0. 4%

110,000 Alpha 3 B.V. Initial Dollar Term 3.000 202843 H18H 109, 454 109, 811
Bl - OBk - 0.2%

89,325  Froneri US Inc. Facility B2 2.359 202741 H29H 84, 235 88, 234
B~ 0. 2%

78,247  Hyperion Refinance Sarl Initial Term # angga 20274E10 22 B 77,510 78, 442
A XV REF 271, 199 276, 487




s . ARG INIEATGfE
i oF i L A
H—bm—r (FTHE) T FX)
KIE - 91. 4%
WZEFH Bt - 2. 1%
$ 347,153  Transdigm Inc. Tranche F Refinancing Term 2.359% 20254F12H9H 329, 848 340, 427
447,883 WP CPP Holdings LLC First Lien Initial Term 4. 750 202544 H30H 398, 978 436, 780
728, 826 777, 207
Mgt - 1.9%
340,000 AAdvantage Loyalty IP Ltd. Initial Term # 0. 000 202843 H 10H 337, 463 348, 768
120, 000 gmgrlcan Airlines Inc 2017 New Replacement Term 0. 000 202344 28 F 114, 015 114, 731
167,445 United AirLines Inc. Refinanced Term 1. 865 202444 H1H 159,413 163, 379
610, 891 626, 878
HEYHE - 2.9%
150, 000 ?25E1can Trailer World Corp. First Lien Initial 4 500 202842 17 H 149, 260 149, 251
160,000  Autokiniton US Holdings Inc Term B # 0. 000 202843 H 29 H 159, 600 160, 700
Clarios Global LP Amendment No. 1 Dollar Term 0. 000—

95, 803 (First Lien) # 3 359 202644 A 30H 94,516 94, 965
130,000 First Brands Group LLC Term B # 0. 000 202743 H 24 H 128, 700 130, 163
220,000 First Brands Group LLC Term B # 0. 000 202843 H 24 H 215, 600 218,900
180,000  Truck Hero Inc. Initial Term 4. 500 202841 H29H 180, 000 179, 838
102,881  Wabash National Corp. Term B-1 4. 000 202749 H 28 H 102,011 103,010

1,029, 687 1,036, 827
713‘_77_‘% - 4.6%
243,983 AqGen Ascensus Inc . Seventh Amendment 5000 20264£12 130 235,431 244,173
Replacement Term
124,987  Citadel Securities LP 2021 Term 2.615 202842 H2H 124, 835 123, 841
260,000 Cowen Inc. Initial Term # 0. 000 202843 H 12H 258, 705 259, 350
430,000 Deerfield Dakota Holding LLC Second Lien Term 9. 000 202844 H 10 H 423, 550 438, 600
140, 000 gd;lman Financial Services LLC First Lien Term 0.000 2028424 15 [ 139, 298 139, 432
27,319 Focus Financial Partners LLC Tranche B-3 Term # "% 2024F773H 27,317 27,109
. . 0. 000—
100,000  Hudson River Trading LLC Term # 3. 140 202843 H 17H 98, 996 99, 250
324, 290 Resolute Investment Managers Inc. First Lien 4,750 20244E4 11 30 393, 850 324, 290
Tranche C Term
1, 631, 982 1, 656, 045
HEE - 3.6%
173,163  ACProducts Inc. First Lien Initial Term 7. 500 202548 H 18 H 171, 587 177, 146
119,700  APi Group DE Inc. 2020 Incremental Term 2. 859 20265F-10H 1H 118,037 119, 738
114,702  Brand Industrial Services Inc. Initial Term # 0. 000 202476 H 21 H 113,276 113, 169
300,000 CP Atlas Buyer Inc. Term B 4.250  20274-11H23H 297, 156 298, 477
130,000 Leb Holdings USA Inc. Term B-1 4. 750 2027 11H2H 128, 790 130, 406

49,875 MI Windows and Doors LLC Initial Term 4.500  20274-12H 18H 49, 635 50, 125
155,411  Ply Gem Midco Inc. Initial Term 3.860 2025%F4 H 12 H 154, 965 155, 546

89,371  QUIKRETE Holdings Inc. Initial (First Lien) 2. 609 2027424 1H 87,907 88, 892
190,749 VM Consolidated Inc. First Lien Term B # 05022; 20284E3 H19H 191, 201 189, 597

1,312, 554 1, 323, 096
=T - fiiE - 0.6%

85,000 Newco Financing Partner Initial Term 3. 606 202941 H31H 84, 209 84, 879

85,000 UPC Financing Partnership Term B-2 3. 606 202971 H31H 84, 395 84, 879

90,000 Virgin Media Bristol LLC Term # 0. 000 202971 H 10H 88, 735 89, 957

257,339 259, 715
{B5: - 0. 5%
.
190, 000 Ineos US Petrochem LLC 2026 Tranche B Dollar 3 950 20264£1 29 F 189, 081 189, 733

Term
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THERRBEIR — 0. 3%
$ 39,900 Alliance Laundry Systems LLC Initial Term B 4.250% 20274F10H8H 39, 621 39, 894
53,155  Douglas Dynamics LLC 2020 Additional Term B 4. 750 20264F6 A8 H 53, 040 53,121
92,661 93,015
HEM CGREEUE) —E X - 8.4%
238, 200 Arpentum.G(?vernment Services Holdings LLC First 3609 202741 1 31 H 237,206 236, 811
Lien Initial Term
980, 000 Amentum Government Services Holdings LLC First 5. 500 20274E1 /] 29 974,751 281, 400
Lien Tranche 2 Term
130, 000 }%gi Emplre Holdings Inc. First Lien Incremental 5000 20264£6 1 11 H 128, 764 130, 000
132, 849 EEEE Empire Holdings Inc. First Lien Initial 4,109 202646 11 H 131, 833 132, 226
258,868  BrightView Landscapes LLC Initial Term 2.625 202548 H 15 H 258, 465 258, 748
119,225 Buzz Finco LLC Incremental Amendment No 1 Term 3. 750 20274F1 H29H 118,672 119, 225
220,000  CNT Holdings T Corp. Second Lien Initial Term 7.500  20284£10H 16H 218, 959 223, 300
219,443 Monitronics International Inc. Term 7. 750 202443 29 H 206, 503 214, 231
260,000  PAE Inc. First Lien Initial Term 5.250  2027H#10H19H 257, 198 260, 650

68,273 Realogy Group LLC Extended 2025 Term 3. 000 20254F2 A 7H 66, 469 67,639
199,491 Sovos Brands Intermediate Inc. Term 4.978  20254E11H20H 199, 036 199, 990
216, 420 gzrmer Media Buyer Inc. 2021 Refinancing Term 3.609  20264E12 17H 211, 680 214,782

95,483  TKC Holdings Inc. First Lien Initial Term 4. 750 2023%2H1H 95, 552 93, 462
509,972 TKC Holdings Inc. Second Lien Initial Term 9. 000 20244F2 A 1H 504, 447 475, 815
150,000 Trugreen Ltd. Partnership Second Lien Term 9. 250 2028411 H2H 147, 146 155, 250

3, 056, 681 3,063, 529
ATELFTRR T —E A - 0. 4%
163,482  Precision Medicine Group LLC Initial Term 3.750  2027411H18H 162, 109 162,614
THEER - 0.8%
90,000  Energizer Holdings Inc. Term 2.750  20274-12H22H 89, 563 89, 812
99, 490 Klngpm mtermedlate Holdings LLC 2018 4.500 20244671 3 A 92,921 97, 438
Refinancing Term
119,700  Weber—Stephen Products LLC Initial Term B 4.000 2027H#10H30H 119, 138 119,834
301, 622 307, 084
AFERLE - 0.5%
170,000 Resideo Funding Inc. New Term B 2. 750 20282 11H 169, 582 169, 788
B — 4. 49

38,011 Allen Media LLC Initial Term 5.703 2027F-2A 10H 37, 156 38, 030
119,695  AMC Entertainment Holdings Inc. Term B-1 6. 750 202644 H 22 H 100, 673 103, 891
198,717  Cinemark USA Inc. First Lien Term 118236 202543 A 31 H 182, 337 190, 822
349,096  ClubCorp Holdings Inc. Term B (First Lien) 2.953 2024494 18H 329, 430 329, 076

Equinox Holdings Inc. First Lien Incremental 0. 000— -

79,793 Term B-1 # 4,000 202443 H8H 73,677 74, 669
120,000  Equinox Holdings Inc. Second Lien Initial 8. 000 202449 H6H 120, 408 99, 225
258,050  Equinox Holdings Inc. Term B-2 10. 000 202443 A8 H 250, 309 260, 631
254,155  Fitness International LLC Term B 4. 250 202594 A 18H 232,722 235, 357
158,950  UFC Holdings LLC Term B-3 3.750 202694 A 29 H 154, 136 158, 565

William Morris Endeavor Entertainment LLC New 2. 860— .
126, 425 Term B-1 9940 202545 H 18 H 121,724 119, 806
1,602,572 1,610,072
BREE - 0.4%
138,923 Core & Main LP Initial Term 3. 750 20244E8 A1 H 136, 862 138, 631
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SRZ O - 2.0%
$ 50,000 Edelman Financial Services LLC Term B # 0.000% 202647 H20H 49,501 50, 125
105,000  Franchise Group Inc. First Lien Initial Term 5. 500 20264E3 H 10H 103, 966 105, 263
39,900 Gt Polaris Inc. Initial Term # 0 000 2027F8H4H 39, 537 39,930
275,371  KWOR Acquisition Inc. First Lien Initial Term 4. 109 202646 H3 H 273,310 272,617
269,325  Stiphout Finance B.V. First Lien Term 4.750  2025%£10H23H 266, 895 270, 168
733,209 738, 103
Al - OB - 2.1%
30, 998 ?Z?mAvenue Food & Provisions Inc. First Lien 3 611 20256610 4 1 H 30,998 31,038
290, 000 ?Z?mAvenue Food & Provisions Inc. Second Lien 7 861 20264£10 /] 10 290,018 288, 519
77,800 CHG PPC Parent LLC First Lien Initial Term 2. 859 202543 A 31H 77,689 76, 828
260,000 City Brewing Co LLC Term B # 0. 000 202843 H 31 H 258, 700 258, 700
120,000 Triton Water Holdings Inc. First Lien Term B # 0. 000 202843 H 16 H 119, 400 119, 690
776, 805 774, 805
=D~ 4.3%
197,902  Alterra Mountain Co. First Lien Term 5. 500 20264F8 H1H 195, 597 198, 892
327,666  Caesars Resort Collection LLC First Lien Term B 2.859  2024%-12H23H 312, 586 323,319
149,250  Caesars Resort Collection LLC Term B-1 4. 609 20254ETH 21 H 145, 510 149, 742
249,091  CCM Merger Inc. Term B 4. 500 2025711 H4H 245, 649 250, 182
140,000  Churchill Downs Inc. Term B-1 Fac. 2.120 202843 17H 139, 652 139, 475
110, 000 %Zzirys Finance Acquisition Co. 2020 Initial 13. 000 2023410 6 F 106, 817 125, 950
87,530 gféentlflc Games International Inc. Initial Term 2 859 9202448 A 14 H 81, 376 86,018
296,000 Wynn Resorts Finance LLC Term A Facility 1. 860 20244F9 20 H 295, 202 289, 340
1,522, 389 1,562,918
ANIVATT - 11 T%
199,276  Air Methods Corp. Initial Term 4. 500 202474 H 22 H 192, 257 193, 360
98,972  Aveanna Healthcare LLC First Lien Term 5.250 20243 H 18H 93, 443 98, 765
37,505  Bioscrip Inc. First Lien Term B 3.859 20264F8 H6 H 37,413 37,405
8,515  Cano Health LLC Delayed Draw Term !# 0.000  20274-11H19H 8,515 8, 528
241,832  Cano Health LLC Initial Term 5.500 20274114 19H 239,510 242,211
266, 642 Coyepant Surgical Partners Inc. First Lien 1106 2026457/ 1 A 264, 649 262,976
Initial Term
70,000 eResearchTechnology Inc. Initial Term # 0. 000 202742 H 4 H 70, 000 70, 175
347,002  EyeCare Partners LLC First Lien Initial Term 3.859 202742 H 18H 346, 177 344, 280
280,000  EyeCare Partners LLC Second Lien Initial Term 8. 359 20284F2H4H 2717, 200 269, 500
48,079  FC Compassus LLC Term B-1 5.000 20264-12H31H 47,498 48, 359
9,105 Global Medical Response Inc. Term B-1 # 050325 2025%E10H2H 9, 062 9, 090
7,117  LifePoint Health Inc. First Lien Term B 3.865  2025%F11H17H 6,991 7,111
173,692  Maravai Intermediate Holdings LLC Initial Term 5.250  20274-10H 19H 172, 062 174,777
146, 457 Medlgal Solutions Holdings Inc. First Lien 5 500 92024466 14 H 145, 457 146, 731
Closing Date Term
130, 000 Me@igal Solutions Holdings Inc. Second Lien 9. 750 202546 16 H 128, 065 126, 750
Initial Incremental
59,925 Milano Acquisition Corp. Term B-1 # 040226 2027410H 1 H 59, 060 59, 775
231,243  MPH Acquisition Holdings LLC Initial Term 3. 750 202346 HTH 229, 659 230, 258
30,000 Packaging Coordinators Inc. Term B-1 4.500 2027H11H30H 29, 860 30, 023
130,000 Parexel International Corp Initial Term 2. 859 202449 H 27H 129, 059 128, 632
60,000 Phoenix Guarantor Inc Term # 0. 000 2026453 H5H 60, 000 59,616
69,825  Phoenix Guarantor Inc. Term B 4. 250 202653 5H 69, 187 69, 378
149, 625 Pluto Acquisition I Inc. First Lien 2020 5.500 20264£6 A 22 148,916 150, 186

Incremental Term
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$ 495,607 Radiology Partners Inc. Replacement Term B 453§;g% 202547 H9H 494, 697 492, 561
5,000 Southern Veterinary Partners LLC First Lien Term 5. 000 2027 10H5H 4,953 5, 020
30, 000 ?Zi;hern Veterinary Partners LLC Second Lien 3. 750 2028%E10 1 5 99, 717 30, 056
147,818  Surgery Center Holdings Inc Initial Term 4. 250 20244F9H 2 A 141, 234 146, 639
229,403  Team Health Holdings Inc. Initial Term 3. 750 20244F-2H6H 214, 296 213,997
107, 707 géiﬁ Anesthesia Partners Inc. First Lien Initial 4. 000 202446 F 24 H 102, 543 106, 488
384,902 U.S. Renal Care Inc. First Lien Term B 5.125 202646 H 26 H 384,915 383, 159
36,049 Verscend Holding Corp. Term B 4. 609 20254E8 H 27H 35, 549 36, 100
79,622 WP CityMD Bidco LLC Refinancing Term # 040286 202678 H 13 H 79, 622 79, 656
4,251, 566 4,261, 562
T3 - 20 - 2.9%
330, 000 thalem Global Education Inc. First Lien Term B 0. 000 202842 12 H 396, 747 397, 457
119, 700 Amer}can Residential Services LLC First Lien 4.950 2027410/ 15H 119, 140 119, 550
Closing Date Term
91,924 $2$§1um Learning Group Inc. First Lien Initial 5.250  20254E120 18H 90, 243 92, 148
118, 553 CRCI Longhorn Holdings Inc. First Lien Closing 3609 20254£8 1 8 A 118, 185 116, 646
Date Term
359,146  Harland Clarke Holdings Corp. Initial Term 5. 750 2023F-11H3H 334, 392 321,711
39,698  KAR Auction Services Inc. Tranche B-6 Term 2.375 202649 H 19 H 37,933 38,978
1, 026, 640 1,016, 490
PR - 0. 2%
64, 822 gIG Finance 2 Ltd. 2020 Dollar Incremental Term angga 20274211 A 12 A 64,214 64, 984
AR IR - 0. 8%
109,450  Amerilife Holdings LLC Amendment No 2 Term 4. 750 202743 H 18H 107, 894 109, 313
99,262  Amerilife Holdings LLC First Lien Term 4. 109 202743 H 18H 98, 835 99, 241
60,000 Amerilife Holdings LLC Second Lien Term 9. 500 202843 H 20 H 59, 002 60, 600
265, 731 269, 154
&I~ 0. 6%
240,000 RCL Term # 0. 000 20224F4H5H 230, 450 226, 600
AT AT - BRAE - 2.Th
318,402  Alchemy Copyrights LLC 2020 Term 3. 500 2028434 10H 316, 228 319, 199
194,519  Applovin Corp. Initial Term 3.615 2025784 15H 194, 519 194, 591
139,445  Clear Channel Outdoor Holdings Inc. Term B 3. 712 20264E8 21 H 134, 584 134, 351
38,264 Entercom Media Corp. Term B-2 # O g 2024F1LA18H 38, 241 37, 527
297,750 iHeartCommunications Inc. Second Amendment 4,750 20264251 1 A 985,916 298, 630
Incremental Term
969, 488 984, 348
il - WA - 0.6%
221,710  Penn Virginia Holdings Corp. Second Lien Advance 9. 250 20224F9 H 29 H 221, 954 215,613
75,510 Permian Production Partners LLC First Lien Term 9.000 202565111241 75,510 11, 326
Non-PIK
297, 464 226, 939
i - 0.3%
109, 451 Ring Container Technologies LLC First Lien 2.859  20244E10 31 A 109, 365 108, 630

Initial Term
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$ 118,800  Acrisure LLC Term B 2020 3.703% 2027%-2H 15H 118, 551 117, 600
127, 391 ?lllr;ant Holdings Intermediate LLC 2018 Initial 3 359 2025465 9 A 124, 730 126, 012

39,738 Alliant Holdings Intermediate LLC 2020 New Term 4. 250 20274-11H5H 39, 460 39, 735
139,650  Asurion LLC New B-8 Term 3.359  2026%-12H23H 137,979 138, 940
140,000  Asurion LLC New B-9 Term 3.359 2027 7H31H 138, 631 139, 168
220,000 Asurion LLC Second Lien Term B3 5. 359 20284-1H31H 220, 000 224, 373
149,250  Baldwin Risk Partners LLC Term 4. 750 2027410 H8H 147,163 149, 250

926, 514 935, 078
- 0.2%
80,000  Schweitzer-Mauduit International Inc. Term B # 0. 000 202842 H 23 H 79, 209 79, 900
PR3 ah- 0. 8%
143, 354 ?23; Iguxembourg Finance Company T Sarl Initial 0. 000 202843 11 H 142, 530 142, 159
160, 000 gglz‘lzon Therapeutics USA Inc. Incremental Term 2 500 202842 H 26 F 159, 604 159, 760
302, 134 301, 919
U—h - 2.3%
388, 030 ADC.)llO Commercial Real Estate Finance Inc. 2 861 202645 ] 15[ 369, 833 380, 269
Initial Term
160, 000 QETHO Commercial Real Estate Finance Inc. Term 4,000 202843 11 H 158, 409 158, 800

29,924 Blackstone Mortgage Trust Inc. Term 2. 359 20264F4 A 23 H 29, 705 29, 662
199,495 Claros Mortgage Trust Inc. Initial Term 6. 000 20264E8 H9H 194, 555 199, 994

77,715  Corecivic Inc. Term 5.500 2024412H 18H 74,831 75, 286

827, 333 844,011
LA KT - 0.4%
108,067  IRB Holding Corp. Term B 2. 953 20254£2 A5 H 100, 404 107, 342

40,000 Zaxby' s Operating Co. LP Second Lien Initial # ;%00 2028412712811 39, 807 10, 650

140, 211 147,992
INTEEEE - 9. T%

30,000 Academy LTD. New Initial Term 5. 750 202711 H5H 29,717 30, 088
150,000  Arrow Purchasing Co LLC Initial Term # 0. 000 202624 26 H 147,779 149, 250
250,000 Empire Today LLC Initial Term # 0. 000 20284324 H 247, 500 250, 000

Foundation Building Materials Inc. First Lien 0. 000—
135,573 Initial Term # 3,750 202841 H29H 135, 240 134, 505
Foundation Building Materials Inc. Initial Term 0. 000—
234, 427 (First Lien) # 3,750 202841 A 31H 233, 853 232, 581
337,189  Gannett Holdings LLC First Lien Term 7.750 202641 H 29 H 330, 634 340, 350
199,500  Great Outdoors Group LLC Term B-1 5. 000 202843 H5H 198,512 200, 074

59,850  Harbor Freight Tools USA Inc. 2020 Initial Term 3.750  20274-10H 19H 59, 289 59, 863

195, 455 nghlme AfterMarket Acquisition LLC First Lien 5 250 20274E11 /91 190, 395 196, 310
Initial Term

210,000 Leslie’s Poolmart Inc. Initial Term # 030326 202843 H9H 209, 479 209, 146

210,000 LS Group OpCo Acquisition LLC Initial Term 4. 250 2027F11H2H 209, 011 210, 700

226,216  Michaels Stores Inc. Extending Term 4. 250 20274F10H 1H 218, 475 226, 471
Petco Health and Wellness company Inc. First 0. 000— -

150, 000 Lien Initial Term % 14.000 2028%-3H 4H 149, 628 149, 648

50,000 PetsMart LLC Initial Term # 040286 202842 H 12H 49,510 49, 993
310,000 Rent—-A-Center Inc. Initial Term 4. 750 20282 H 17H 308, 477 312, 196
300,000 RVR Dealership Holdings LLC Term 4. 750 202842 H 8H 297, 061 299, 625
120,000  SiteOne Landscape Supply LLC Term B 2. 500 202843 H 23 H 119, 700 120, 000
190,000  Woof Holdings Inc. First Lien Initial Term 4.500  20274-12H21H 189, 088 189, 525

70,000 Woof Holdings Inc. Second Lien Initial Term 8.000  20284E12H21H 69, 324 71,225

3,392, 672 3,431, 550
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$ 54,910  Access CIG LLC First Lien Term B 3.865% 2025%-2H27H 54, 892 54, 547
180, 000 ?g/ﬁmAcqmsnmn Holding Inc. First Lien Initial 4.750  20274E114 19A 178, 285 180, 788
207,734  athenahealth Inc. Additional Term B-1 4. 453 202652 H 11 H 206, 719 208, 513
90,000 Barracuda Networks Inc. Second Lien Term 7.500 20284F-10H23H 89, 146 91, 856
42,417  Blackhawk Network Holdings, Inc. First Lien Term 3. 109 20254E6 H 16 H 42, 354 41, 898
353,750 Cardinal Parent Inc. First Lien Initial Term 5.250  2027411H12H 348,714 355, 223
70,000 Cloudera Inc. Term # 0008, 202712 2211 69, 662 70,000
197,805  Dcert Buyer Inc. First Lien Term 4.109 20264104 16 H 194, 104 197, 709
380,000 DCert Buyer Inc. Second Lien Initial 7.109 202972 H 16 H 379, 063 383, 565
190,000 Delta TopCo Inc. Initial Term (Second Lien) # 080836 2028%-12H1H 189, 104 194, 750
540,000 Global Tel Link Corp. Second Lien Term 8.359  20264-11H29H 475, 520 418, 127
66,813 Go Daddy Operating Company LLC (GD Finance Co 2 109 2027428 /1 10 66,510 66, 507
Inc.) Tranche B-4 Term
78,133  Huskies Parent Inc. First Lien Closing Date Term 4. 109 202647 H31H 77,995 78, 267
189,525  Liftoff Mobile Inc. Initial Term 4. 250 202852 H17H 188, 590 189, 051
20,224  MA Financeco LLC Tranche B-3 Term 2. 859 202476 H 21 H 20, 211 20, 098
9,875 MA Financeco LLC Tranche B4 Term 5.250 202556 H5H 9, 650 9, 955
210,000 Marcel Bidco LLC Term B-1 4.750  20274-12H31H 209, 512 211, 051
300, 000 M§dAsse¥s Soﬁwz.are Intermediate Holdings Inc. 4,500 202841 ] 28 1 298, 538 298, 877
First Lien Initial Term
130, 000 MedAsset; Softxyare Intermediate Holdings Inc. 8. 500 20294E1 1 29 H 127, 453 128, 700
Second Lien Initial
57,973  Peraton Corp. First Lien Term B 4. 500 20284E2 A 1H 57, 686 58, 070
102,027  Peraton Corp. First Lien Term B # 0. 000 202842 22 H 101, 523 102, 197
180,000 Peraton Corp. Term B # 0. 000 20294F2 A 1H 177, 325 183, 600
290, 000 ?iigvlew Parent Inc. First Lien Closing Date 4,750 20274F128 17H 287,917 290, 303
220, 000 ?iigvlew Parent Inc. Second Lien Closing Date 8. 000 2030461 A 1 A 216, 731 9920, 275
170,000  Provation Software Group Inc. First Lien Term 5.500  2027412H 17H 167, 531 168, 300
160,000 RealPage Inc. Term B # 0.000  20994-12H31H 159, 600 159, 466
136,578  Seattle Escrow Borrower LLC Initial Term 2. 859 202446 H 21 H 136, 487 135,724
69,330 Severin Acquisition LLC First Lien Term 3. 356 20254E8 H1H 69, 540 68, 619
39, 900 Surf Holdings Sarl Senior Secured First Lien 3 676 20274E3 5 0 39,703 39, 564
Dollar Tranche Term
50,000  Symplr Software Inc. First Lien Term 5.250  20274-12H22H 49, 285 50, 225
17,340  Tempo Acquisition LLC Extending Term 3. 750 2026411 H2H 17,323 17, 356
59,849  TIBCO Software Inc. Term B-3 3. 860 202646 H 30 H 58, 159 59, 213
160,000 Verscend Holding Corp. Initial Term # 0. 000 20254E8 H27H 160, 000 160, 222
110,000  Verscend Holding Corp. Term B # 0. 000 20294F2 A 1H 107, 827 112, 200
140,000 Virgin Pulse Inc. Initial Term # 0. 000 202843 A 30 H 138, 600 139, 475
230,000 Virgin Pulse Inc. Term B # 0. 000 2029330 H 227,700 232, 300
96,909  Zotec Partners LLC Term B2 4. 750 20244E2 A 14H 96, 534 97, 031
5,494, 793 5,493, 622
HEY— A - 0. 6%
214,922 (TEiEEalTranz Enterprises LLC First Lien Initial 5109 20264£5 15 H 211,784 206, 675
KEAF 32,904, 420 33,089, 514
S—Lem—r (FETH) AFF 33,752, 121 33,951,908




R G G

W - 0. 1%
KE - 0. 1%
THE T - 0. 0%

40,381 EveryWare Global Inc. 411, 515 5, 250
il e TR - 0.1%
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