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In our opinion, the nancial statements present tairly, in all material respects, the tinancial position ot
DIAM Cayman Trust — Aspect Managed Futures Fund (the Class Fund), a series trust of DIAM
Cayman Trust as at 30 November 2021, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards.

What we have audited

The Class Fund’s financial statements comprise:

s the statement of financial position as at 30 November 2021;

e the statement of comprehensive income for the year then ended;

e the statement of changes in net assets attributable to unitholder for the year then ended;
e the statement of cash flows for the year then ended; and

e the notes to the financial statements, which include significant accounting palicies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Class Fund in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Beard for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Supplementary Schedule of Investments (Unaudited) on pages 41-47, (but does not include the
financial statements and our auditor's report thereon).

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1(345) 949 7000, F: +1(345) 949 7352, www.pwe.com/ky
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management determines 1S necessary to enable the preparation ofinancial statements that are tree
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Class
Fund or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our epinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Class Fund's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Class Fund’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Class Fund
to cease to continue as a going concern.
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IS report, Including the opinion, has been prepared 1or and ohly Tor the Llass Fund in accordance
with the terms of our engagement letter and for no other purpose. We do not, in giving this opinion,
accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

PecorbirbonscCompurs

30 March 2022
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20214E12H 15 H
20214E12 151
20214F12H 15 H
20214E12H 15 A
2021412 15H
20214E12H 15 H
2021412 15 H
20214E12H 15 H
20214E12 15 H
20214E12 A 15H
20214E12 15 H
20214E12 A 15H
20214E12 151
20214E12 A 15H
20214E12H 15 H
20214E12 151
20214E12 A 15H
20214E12 15 H
20214E12 A 15H
20214E12 15 H
20214E12 A 15H
20214E12 15 A

$

(104, 654)
(65, 519)
(48, 714)

(1, 905)

(135, 079)

(42, 894)

(3, 381)
(17, 350)
(290)

(1, 219)
(82, 824)
(702)

(2, 025)
(21, 830)
(4, 563)
(83, 829)
(25, 671)
(150, 719)
(273)
(20, 485)
(20, 310)
(14, 569)

(117, 450)
(35, 538)

(192, 060)

(1, 334)

(126)
(57, 358)
(12, 121)
(36, 459)
(14, 488)



43,203, 9824 A /S— H\ 1, 300, 000K R/LFE Y

2021412 15H

(17, 735)

29, 083, 862H S K/LE W, 1, 050, 000K K/L5E D 20214E12 15 H (4, 044)
1, 325,000k R/LE W, 1,579, 078, STTHEE 7 4 52 2021412 15 H (6, 170)
1, 700, 000K R/LE VN, 193, 950, 898 72 ¥ 20214E12 15 H (15, 284)
100, 000k F/LE VY, 402,030,850 1 > B 7 XY 5EY 2021412 15 H (453)
100, 000K R/VE VN, 7,597,003 7 )L—7 L7 1 20214E12 4 15 H (1, 863)
100, 000K RK/VE N, 3,384, 7684 A /X—V5E 1 2021412 15 H (458)
2, 750, 000K K/LE VN, 17, 680, 06451 [E TT5E 0 2021412 15H (23, 476)
200, 0002k RK/LE VN, 256, 2817 F & K580 20214E12 A 15H (494)
25,000k R/VEW, 141,4117 5 A LT LG 20214E12H 15 H (6)
275, 000K R/LE N, 376, 3533 o AR —/L K/L5ED 20214E12H 15 H (547)
3,100, 000K R/LE N, 2,875,645 A A 27 5 L5810 20214E12H 15 H (31, 995)
350, 000K R/LVE N, 1, 444, 051-L— Y L5ED) 20214E12 15 H (4, 754)
350, 000K R/LE VN, 17,759,4007 4 U B LYV 5E 1 20214E12H 15 H (2, 125)
350, 000K R/LE VN, 9, 734, 308B15 K580 20214E12 4 15 H (79)
374, 394K RLEVY, 550,000==2——F » K RL5RD 2021412 15H (702)
400, 000K R/LE VN, 335,856, 835F ) V55D 20214E12H 15 H (5, 202)
50, 000k R/LE, 3, 763,3961 > KL E—52 0 20214E12H 15 H 11)
50, 000K R/LE, 808, 7818 7 7 U B 5 > R 10 20214E12H 15 H (635)
505, 0342k R/LE N, 7,265, 130,58114 & KR T E T 5D 2021412 15 H (1, 366)
575, 000K R/LE N, 12,514, 6494 3 a2V 51 20214E12H 15 H (6, 424)
70, 885K R/LE N, 100, 00052 KL3E 1 20214E12H 15 H (324)
775, 0002k /LB, 2,480, 5314 AT /L 2 4 L5 0 20214E12H 150 (10, 899)
901, 278K R/LE VN, 800, 000 — 1253 1) 20214E12H 15 H (5, 051)
5,894,380/ 7 7 U 7 > KEY, 400, 000K K/AFED 2021412 15H (30, 970)
857, 088%% R/LE N, 621, 133K K580 20214E12H 30 H (10, 612)
6, 671K F/LE VN, 766, TI4[5EY 20214E12 A 30H (112)
(1, 497, 530)
REBF
REER MR BE & TS fiiE / (B%)
SKEMEAEIRES 12/09/2021 1,100,000 EHET 1,099,989 1,099,993 § 4
KIE B RS 12/16/2021 2,200,000 EHET 2,199,964 2,199, 936 (28)
KEM A EWIRES 12/23/2021 2,700,000 EEET 2,699,964 2,699, 785 (179)
KE A EIRES: 01/06/2022 2,657,000 EZET 2,656,909 2, 656, 890 19)
KEM B EIEES 01/13/2022 1,500,000 EAEET 1,499,949 1, 499, 946 3)
KEM A ERES: 02/03/2022 800,000 H##T 799, 943 799, 936 7
10,956,718 10,956,486 $ (232)
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RAEBER :vEE BE REFH

90 L—m RN 20234124 (15)  F/ET $ 663
90H=—nm KLY 6 A %3 (/X—XF a7 )L) (1)  FEEET 375
90H =—m R/LAEN) 202443 A (16)  FEEET 1,063
90H =—m R/LSEN) 202349 A (4)  FHEHT 113
90H AR KW 20234124 (25)  FEEET 8, 947
90 AR R 20234F6 A (24)  FERET 3, 660
90 AR N 20244F 3 A (25)  FERET 6, 267
90 AR R 202349 A (26)  FEREET 11, 662
T BAT NV DEMEEOEY)  20214F12 8 (1)  7EHEET 2, 867
ZERVK RV EESY 20214128 (2) FERET 2,915
Ry Mgy 20214128 (2)  FEHEET 3, 244
AFH R@EgEY  20214E128 (2)  FEHEET 965
AA AT T @B 202142121 (1)  7EHEET 925
a7 ) 202243 A (8)  FEHT 7,510
a7l 202245 A (3)  FEHEET 1, 250
a7 — IC 20224E 3 A (ICE) (9)  FEHEHT 4,953
a7l — 1C 202245 A (4)  FEHEET 1,979
a—b—ChW 202247 A 3 BT 14, 944
a—b—CkW 202243 A 5 BT 31, 425
a—b—CkH 202245 A 4 BT 26, 363
EHHAHT LY 202243 A 5 BHHET 3,188
Z v & /L200056%k MiniZc#  20214E12H (6) FEHET 31,170
a—miEEEY  20214E12H (2)  FEHET 2, 388
—wmbobl e 20214E12H 33 BT 19, 780
a—m@ET L XY 202145128 15 BT 24, 423
T—n— A=Y 20214128 1 j=§=ue 657
a—m- N Y EREEY 202142124 19  HE&ET 3,702
FTSEH[EASOMAMHESL  20214F12 A (54)  FERET 17,937
RBOBH Y V /5 20224F 2 A 15 =% ¥ 2, 486
Nk BRI RESEY)  20214E12A (1) BT 1,873
Nt o PEEERERSEY  20214E12H (8) FEHEHT 6, 497
ICE ECX HEHIMESEH  20226F12H 3 HET 47,204
HAEE104E (0SE)  20214E12H 7 HHET 17, 239
M@y 2021412 A (2)  FEET 5, 069
HEBFEEESY  20214E12H 10 H&ET 2, 694
HEEI200FE MRS E  20214E12H (20)  FEEET 68, 461
BARE SN 202244 A 13 HEET 2, 700
A4Sl 20224E4 A 3 HET 480
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REER 5% RERFE
RN 20224E 6 A 8 6,530
LME 7V =0 SEjE 202142124150 - 113, 851
LME $id 5B 20214E12 15H - 2,778
IME ®igh JGiE(RL) 20214128 15H - 59, 165
Hif% 225 (SGX)  20214F12H (1) 4,730
A kv 7 AV R30  OMXERMEFRECEY  20214E124 (1n 4, 555
TTFI S 20224E1 1 (5) 15, 745
SEREIMSES  BURO  20224E 2 J 2 1, 060
SGX NIFTY 50 20214E12H @) 4,833
FHHEuro—BTPSEH  20214F12H 25 1, 800
SR 20224F 3 (2) 4, 800
KT 20224618 2) 187
VSTOXX %e# 20214:12H 1 56
WTLISE)  20224F1 A (8) 76, 439
686, 567
REESR 5% RER (8%K)
A=A~ U 7EMEI0ELY  20214E12H (39) (10, 559)
A—2 FZ7 U 7EME3ELY 20214128 59 (27, 707)
$ATEIZ TR 2023429 H (10) (890)
BIST305E#) 20214124 (238) (31, 656)
7Ly MR 2022452 B (ICE) 6 (73, 910)
7Ly MRS 2022453 B (ICE) 2 (24, 000)
CACAOREAMfEHSEY)  20214F12 A 13 (61, 229)
7 F ZEME 10556 20224F 3 A (42) (79, 754)
X/ —Zmdkes (WCE) 2022423 A 5 (1,957)
CATTLE FEEDERSE#) 20224F1AH (2) (7,338)
CBOE VIX¥E4Se#n 20224218 ) (3, 328)
07 A a—e—% (10tn) 202243 A 5 (910)
SRS 2022453 A 1 (4, 225)
EIHAT LYY 202245 A 5 (4, 300)
#iNo. 2%e8 20224 3 A 15 (34, 305)
N NJFESEY 20224F 2 A 3 (2, 505)
R Y DAXMRAIHE S e 20214FE12H 2 (49, 593)
& v TEERREYIMINT e—CBOT  20214F12H 11 (53, 680)
Z—nm X kv 7 X505 202148121 17 (38, 717)
zL— 1 @Bux1304EBND  20214E12 1 2) (12, 387)
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REESR EVETE-4 BE REH (BX)

FTSE100FR%05E4  20214E12H 12 HEE#T § (29, 760)
FISEREA 7 v 7 2 20214121 14 EHET (9, 810)
FTSET 7 U 1 b » 7405655 20214E12H (1) T (18, 003)
FTISEAf & U 7 Bfilifa e 20214E12 1 6  H&T (60, 423)
RBOBA ¥ U v 5e#y  20224F1 4 1 BT (5, 426)
41004 > A5 20224 2 H 2 HAET (18, 800)
KC HRWINZESEH  20224F 3 J 12 EET (7,038)
HEICFEEEEY 20214124 (55)  FEEET (93, 207)
RIRE A 20224E 2 A 4 BT (2,610)
BN 20224E 2 A (1) 7T (5, 830)
IME 7L =% A L 2022453 H16H 5 EHET (17, 156)
LME f JEi% 202243 AH16H 1 BT (12, 659)
LME %7 4EdE 202242 3 JJ16H 2 BT (10, 301)
LME ¢/ JEiE 20214E12H 150 - BT (3, 086)
LME = Z/L S 2022453 A16H 6 BEET (9, 848)
LME = /L SEiE 20214124 150 - BT (5,817)
LME #E8A  SCiE( RL) 20224FE 3 H16H 5 HEET (15, 598)
FHIXL M 2022453 A (31)  BEET (62, 124)
AU N 202242 A 2 BT (23, 275)
FYV N 2022621 A 3 EET (34, 575)
INESEM) EURO 20224F 3 A 25 HET (4,571)
MSCT EAFERRMMFE#SCY)  20214F12H 5 BT (19, 350)
MSCI Emg Mkt 20214E12A7 7 BT (1, 515)
MSCI S & AR — VIS e 202142121 8 BT (10, 798)
F A4 27100 E-MINI 2021412 2 HET (2, 390)
KIRAT A 20224 2 5 BT (16, 470)
KIRAT A 20224E1H 7 BT (53, 840)
Hi® 225 (CME)  2021412A (1)  FEE#T (1,275)
NY#EE L ULSDZE®) 202241 H 4 HET (63, 126)
TR/NESEHIMGE  20224F 3 H 5 BHET (9, 900)
S&P 71 F H K605 20214128 18 BT (19, 636)
S&P500 E-MINISEH) 20214F12H 5 HET (3, 225)
SET505C4  20214E12 5 38 HET (12, 423)
SCX $kfLA62% Sed  20224F1A (2) FEET (2, 564)
KRIEHEY 20224514 (10)  FEEET (8, 600)
KM 20224514 11 HET (40, 404)
A A ASPI200RKMMHE4SEY  20214E12H 7 EHHET (15, 699)
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RAEAEMR

KREHR (BX%)

HBESEY (WORLD)  20224F 3 A
HBESEY (WORLD)  20224F 5 A
AA ASMIFEESEY  20214E12 1
BGERRMFEE e 202142125
KIEMEL045E8 (CBT)  20224F 3 H
KEE 54556 (CBT)  20224E 3 A
KEEHER (CBT) 20224 3 H
KEULTRAEE (CBT) 202243 A
INFESEW) (CBT)  20224E 3 A
INFESEM) (CBT)  20224E5 A
HAbHE (ICE) 202243 A
WTTSHSEY  20224F 2 A

(8, 758)
(22, 960)
(40, 714)
(49, 109)
(86, 422)

(742)
(33, 258)
(40, 938)

(3, 550)

(6, 575)

(1, 044)
(26, 349)

(1,574, 501)




5.8 Mbt

BEFHIH Y FHEA,
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