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Audit report

To the Unitholders of
MAN-AHL Milestone

Qur opinion

In our opinion, the accompanying financial slatements give a true and fair view of the financial position
of MAN-AHL Milestone (the “Fund") as at 31 March 2022, and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of net assets as at 31 March 2022,

the statement of cperations for the year then ended;

the statement of changes in net assets for the year then ended;

the statement of investments and other net assets as at 31 March 2022; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accecrdance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
‘Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilitiss under the Law of
23 July 2016 and 1SAs as adopted for Luxembourg by the CSSF are further described in the
“‘Responsibilities of the "Reéviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, inciuding International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled cur
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewvaterhouseCoopers, Société conpérative, 2 rue Gerhard Mercator, B.F. 1443, L-1014 Luxembourg
T +552 494848 1, F : +352 494848 2500, www pwe.lu

Cabinet de révision agréé. Expert-compiable (auterisation gouvernementale 1°10028256)
R.C.S. Luxembourg B 65 477 - TVA LUp5482518
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In connection with cur audit of the financial statements, our respensibility is to read the cther information
identified above and, in doing s0, consider whether the other information is materially inconsistent with
the financial statements or our knowledge cbtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requiremenis relating fo the preparation and presentation of the financial statements, and for such
internal control ag the Board of Directors of the Management Company determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud ar errar.

In preparing the financial statements, the Board of Direclors of the Management Company is responsible
for assessing the Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company either intends to liquidate the Fund or to cease operations, or has na realistic
alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statemenis

The objectives of our audit are to obtain reascnable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonakble assurance is a high level of assurance, but is not a
guarantee that an audit cenducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasanably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2018 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

* identify and assess the risks of material missiatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal controf;

+ evaluate the approprigteness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directers of the Management Company:

11
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt cn the Fund's ability
to cantinue as a going concern. If we conclude that a material uncenainty exists, we are required to
draw attention in our audit report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the sudit evidence
obtained up to the date of our audit report. However, future events or conditions may cause the Fund
to cease to conlinue as a going concern;

evaluate the cverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner thzt achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembaourg, 29 September 2022
Represented by
-

Frédéric Botteman

Stanmnniuslip agned by
Freciecic fiitoenon

12



O BEARE

\

&=

B A MRES: (RS )

RELFHN () 4k
BB AMMRES: ()

B4 TE 4
7 v — 7 —JEiE4A

5132 Z A AEFF AL 42

RALE

B R AR RESR LGS

pus
i
oy
=10}
+

MEEGF

RITEZ RS

— 08 Y ME EMmE

Y +-AHL - RAILAR =2

MEEES

20224F 3 A 31 A BIfE
(BAL : K Fov)

e kR TH
) 34, 875, 556. 32 4,694, 598. 64
(12) 5, 443, 732. 82 732, 780. 87
2) 40, 319, 289. 14 5, 427, 379. 51
1, 348, 768. 03 181, 557. 66
2, 10) 2,990, 532. 12 402, 555. 53
51, 162. 26 6, 886. 95
44,709, 751. b5 6,018, 379. 66
(3) (688, 456. 30) (92, 673. 10)
(119, 378. 60) (16, 069. 55)
(807, 834. 90) (108, 742. 66)
43,901, 916. 65 5,909, 637. 00

131,304 [

334. 3532 45, 007

BT OERRIT UM B EH E A O — K27,



Y- AHL - RALAR =2
MEEXBAFES
(BLAZ - 2k FV)

pas 20224F- 3 A31HITH T LI 20214F 3 H31 HITH T LI4EE
>k Ry TH * Kv TM
HEREMEE 38, 204, 024. 70 5,142, 643. 76 43, 264, 212. 62 5, 823, 795. 66
BER (8 & (2, 494, 664. 48) (335,806.79) (1,669, 885. 29) (224, 783. 26)
¥ SESTAR B B
*%fgjgfﬁggé?b 2% B (2,12) 4,339, 655. 11 584, 160. 97 2,791, 936. 50 375, 822. 57
Sy FF Skt Ls & ‘\‘335 JREE
@ﬁﬁigé%ﬁgéjgﬁ£(zu) 3, 694. 13 497. 27 (1,961. 42) (264. 03)
REBFHML (B) 1ROELH)
(G
—  BEAEMRE (12) 1, 628, 578. 82 219, 222. 99 700, 941. 24 94, 353. 70
41, 681, 288. 28 5,610, 718. 22 45, 085, 243. 65 6, 068, 924. 65
S S REARAT 5, 352, 878. 43 720, 550. 97 659, 272. 76 88, 744. 71
Al B R (3, 132, 250. 06) (421, 632. 18) (7, 540, 491. 71) (1,015, 025. 59)
2,220, 628. 37 298, 918. 78 (6, 881, 218. 95) (926, 280. 88)
ARG E 43,901, 916. 65 5, 909, 637. 00 38, 204, 024. 70 5,142, 643. 76

T OERRIT UM B ERH E A0 — Kz /2T,



>

i
I

Sm

@ ke
IV -AHL - TAILAR =
BREEE
20224E 3 31 HICHK T L4
(BT : Kk RV)

gk e kR 1
BHewHek 07 v—h—Hite~DOFH A (2) 7,915. 61 1, 065. 52
Z DD 217. 34 29. 26
IRz &5t 8, 132.95 1, 094. 78
ZH
EHEEB TN IS X O S (8) (131, 283. 39) (17, 672. 06)
RAT W= B 9) (98, 600. 50) (13, 272. 61)
7 v — 7 —FEE (5) (235, 677. 48) (31, 724. 55)
STHN Y RS (2) (737.82) (99. 32)
BeEN, AR F K OR (4) (1, 847, 130. 84) (248, 642. 28)
PRt R @) (59, 164. 78) (7,964. 17)
Z DL FHoE (72, 252. 98) (9, 725. 97)
S (38, 671. 90) (5, 205. 62)
TR B (6) (19, 277. 74) (2, 594. 98)
ERAE (2,502, 797. 43) (336, 901. 56)
REM (8) /% (2, 494, 664. 48) (335, 806. 79)
BEA MR R 2 FEBM () 4% (2,12) 4,339, 655. 11 584, 160. 97
%%?f%wﬂ%g%ﬁ%ﬁm:% LRAL (2,12) 3, 694. 13 497. 27
LEEWRM (8) & 4, 343, 349. 24 584, 658. 24
REWRM (38) BOEE (FZE)
— BB A MRESR (12) 1, 628, 578. 82 219, 222. 99
1, 628, 578. 82 219, 222. 99
BRDERE L TOMEEDMIEM 3,477, 263. 58 468, 074. 45

BT OERRIT UM B ER E A0 — K227,



@ & A ML YIRS

Y +-AHL - RAILAR =2

REAMZHE & VE DM OME ERMRR

20224 3 A31 HBITE

(BAL 2 K Fov)

. " = [ i R il WMEELLER
iz} = s .
BN EEOREE GE2) (GE2) (%)
1. AFBEEWEIFRICHERT SNz F T
TR DBHTIZ TEWMEI S TS
EERRER MRS

B
KE
202246 H16 HmfilEr « 77—y w 1e

XA/, = ML 1/ I bl ’ ’ . y b . .
K S A% * K 3, 000, 000 3,497, 926. 01 3, 496, 895. 50 7.97
20224F- 6 H23HmilEm « 7 —R v w 1e

AL I T ML 1/ ) ) b ) . ) ) . .
KEA TS SRk kR 3, 500, 000 3, 496, 587. 69 3, 496, 146. 50 7.96
20224F 7 H14Rm#Er « 7 —R v w 1e

AL /I = M v ’ ’ ’ ’ . ) ) . .
KE TS SRR kR 4, 000, 000 3,993, 038. 65 3, 992, 980. 00 9.10
20224F- 8 H25 HimlEm « 7 —R Y " te

AL /I = M v ’ ’ ’ ’ . ) ) . .
KT SRk kR 4, 000, 000 3, 987, 300. 84 3, 985, 604. 00 9.08
20224F 9 H15RmME R « 7 —R e

AL /I =T M v > > ) ) . ’ ’ . .
KT SEk kR 4, 000, 000 3,983, 113.48 3, 982, 836. 00 9.07
a8 1. 18, 957, 966. 67 18, 954, 462. 00 43.18
0. ZOfhEErEH ML
BEI7Y KMEE
INE 2 —4
AHL - =RV avar-UIFy R KFo 672. 24 5, 810, 873. 01 7,481, 525. 50 17.04
AHL - A VAT 4 F a2 afi. . 1e
U3 Ty R ¥ Rv 75,055.83  10,106,716.64 13,883, 301. 64 31.62
&5t I 15,917,589.65 21,364, 827. 14 48. 66
HiMFIERESET 34, 875, 556. 32 40, 319, 289. 14 91. 84
HRIATEA: 1, 348, 768. 03 3.07
7 u—H—~DIEFEE 2,990, 532. 12 6. 81
ZTOMOEFE,/ (BfF) (W%E) (756, 672. 64) (1.72)
WMEEAE 43,901, 916. 65 100. 00

I OWEFIT LGB EH L A O — 1Kz 704,




T2 AHL - TASILAR =2
BEEMIEAEOMIBANEGR REE)
20224F 3 31 HELE

MEELLER (%)

K[E 43.18
NS a— A 48. 66
91. 84

BT OERRIT UM B EH E A O — K227,



Y2+ AHL - RAILAR =2

RWAHFOBDEH S L UHETHER (REE)

ZiralF O BDEE)

W E BUEFATH AR RES: 12K

HIRBUEFATH ZARAESR H 2K

HRETBIIEER

— H 25 0 i pE ks
(BAZ - K F)

i

X

i

HIRBUE

20224F 3 AH31HIZKR T LI=8E

202143 ASIHIZHR T LI=8E

124, 468 147, 459
16, 597 2,271
(9,761) (25, 262)

131, 304 124, 468

20224F 3 31 AICH T LI4EE

20214F 3 A31 AICH T LIZ4EE

341. 0817
(20224F 3 A28H)

295. 7997
(2022421 H24H)

334. 3532
(202243 H31H)

43,901, 916. 65
(202243 AH31H)

BT OERRITEM B EHE A0 O— Kz 2,

313. 3565
(20214 2 A22H)

269. 5826
(2020411 H 9 H)

306. 9385
(202143 A31H)

38, 204, 024. 70
(20214 3 A31A)



T2 AHL - TASILAR =2
BAFEEMEICR T BiEER
20224 3 A 31 HEE

F1. —HRNEIAE

~ Y+ AHL - vA VA =2 (BT 772 R 0o, ) 1E V7B T AT RAEOIERIC
EOE | FFBIRELROA—7 « = FRIOZKBERFEILE LT, V27 BT A 71280 T
2000E3 H 1 RICRRE SN, 77 v NiE, HEFFRICET L7 B 77 D20108:12H 17TH L
(RERFEIERS) (LA 20104951 &9, ) 7S— R OHEICIRL TV D, ZFOZAEREEOIRTE I,
RRMNE S F 72X E DOWT I DOEDOARIZK LT HITHhiZeu,

77 v FORERMIE, BEEEASHIC IV BEINZEHEOMNIO 7 7 0 R« v X% —I2 LD
BT SN AMOEEIER, T L 72~ AH LSRG 0 75 Aaflised s LIz k- T,
FIREERSIC I VERAINLIBE 7 7 > NICEETDHZ LIk - T, ISR OMIEIZ K
B AL, DO BED AN EE U TC) KIERTHIRREZZERT 22 L Th b, il LOIED
IHEEEICEAEZELS ZEICEY ., A= 73 U AR TAO R E 295 = L 2 BK
T 5,

BRI TH D IMIFGL Y A~ 3P AL M v R=—S. A, | X, 20104 EF v 7 % —15IHEVERST
SNBEATSINFUCITSEEHSAEE LTITA L, AN T T T4 T o AV _RA AV R« 77 K.
~ A=V —IZBT 520134 7 H 2 BARERE (FERFSOER) Fv 7 ¥ — 28 5 RICESWHTA L Z S
TAT oA RARAV N« 77UV R e w3 =V ¥y —¢ LTITAT DI LRI U TV T SR
ZEB% (CSSF) IZXVBAEN TS, TNOLDEA SN TVWARE Y 7o Flid~v Y« 77 R,
Tr R AT 77X KT 7 U RBIWMERTY 7 v R E2FLRR - - RERIK AL FFoL
JRTNIDEENT 7 R e AT 7 F v — (UCITSB L UAIFs ) 23— LTWn5%,

2. EELSHAHOEY
MBEFOFR
YIABES L., MEEEOMERICET ALV 7 B 7T OES FEOBLEIIE> TERR ST 5,

a) REFMIEZF O
77 v ROEEL, TO®@Y i D,

— BB FTFE MRS 23 E S I AT al e e A MRS, Sakalb e s A £ 7213 i 231 5 A FlEE
PR EAT DR TR S D, FIEEARSEE OGRS PN B S TW DAL, 20D RE5%
O EF R E KT DRGSR 5 AT iR B OME A AV D,

AEREGS T E 7213 5 2 THGIC B S TR O3, B8 SN TORWEMIERIE, A
FAREZR BT DR CREAT S 41 5,

— MOEFEEIIREFIEOZIRIEIRT. YHEEELIIHRERFFEOE RSN R Lo 485
F— 0% 0 MG EMS CAFARER i b EIEO b DICHES XTI S5,

— AN ER R 2 K L TR WA MRESR S, FESHOBRRRIC L VAR I LB, £
DA 72 B ARSI D & | Mkt L CiliH S5 FRlc it » TIEE OB FEICFHT S L5,

—  EHeRE S OFMIX, MBS X Ra ICEOEBEMSICHEIN D,

b) HREHMIEFTHICHRSEREMAR (BX)

A MRERTE AR D FZHMAILE . () 1378 H) S Mz AhRESR O HAS 5l 2 F5 e L
THHENS,



AMMREARFEEEG L, ZOWSIHICE EEn D,

c) SEABEERZMNOTE

O E 2R S PERAE, BRI DOFAF RN S 2 eI E R R L — 2SR L TR BRI
SN D, RRFOMER TR OREST GGG (W) £735HMEE GEED 13, L —1he
TR T OIDO L — FEDOHOZERE LTRESND, 29 LIRNOERBLI L UREEG
iR DAB)L, GRS L OMEELEF R E RSN D,

d) AB#HE
MHEMHITK PV TEREND, MEREOEER LOAMBIL, Bk i BER R4 —
N Ck PvicR sns, MEEOIEE, BABIOES (B) ARIIEG HBRER AL —
bf*hw ICHAR SN D, AMEABEGICR D FIZER L ORI, BEFHEER X OWE e A EhE
BBV EN D, BEAMRESER XOT U ST ¢ 7 & il fR 2 EHE L OREHOH
ﬁi SMEAEENC L0 AT A R ST,

e) J‘Ilﬁo)nbn
BB IR TR TR SN D, TBRREFBSERICE s s,

f)&ﬁﬁﬁﬁ#@ﬁﬁ
+@%u%@L ICE W FRENDTEAMEHEOFMIT, RS HBREOEEL — MLV
FHRERICHE IS,

g) NS

AL, YSEHEEOREERS LR T 2 b OLS D7 7 o NHlEE (RISFHEEND
ORI (b LdHIUL) ZEERLIEE) O b L —F ¢ U 7 FIIED50% % EIR &3 2 8%/
T OO EHFTOEM TH D, 722U, ZWAEHF— N Y720 OFEMASBFED FIRIT, Hhdée
DXIPEBSAIC L VRE SN BIZEL23 A, 6 A, 9 HB X UM2H KIC f%3#ﬂ%*
RKVL T BORDYENZ 1 % &I A T-248F]%2100K R/VIZHE C-FEICHY T 28835,

SELOFER . 7 7 v ROAFHMEEMAEA 1, 250, 000 — 12 F 721X ZFHICHI Y 3% K L4 %
TEIS Z & ERDGAEIL. RS ITOILD Z &iduy,

i%%ana5¢um IO o T BT L. 77 v FIZREND,

20224F 3 H3LHIZHE T LIeSGHEE S, SBle D AW o Tz,



F3. RILERA

#H pEs K Ry

BB AT RN K OCRE (8) 33,729. 11
AT B (9) 50, 652. 73
BegE ], G RERIS K ORI (4) 518, 700. 14
EgEiEawl] (7) 15, 331. 43
EALE S U 64, 932. 42
MR (6) 5, 110. 47
At 688, 456. 30

T4, BEEA., REBMES & URIHHREN

BEEPEN (BEBLIOBERETE) BLXOMN—F 47 « 7 RS PF—ZRIHE - T, BEE
RASttB LONERAE I, UFO X 9 ICHEFEHIC L o TR 2EE TRl R S - g iEH
WO 7 7 ROBENDDIHANEZITH I ENTE D,

< eAID258, 1151043 F Tlidk, TNENICE Y SN B EDORERFRAEIC X LER 3 %D 1 /520 E|

AN
=

« 258, 1151 Z E[R]B53121d. FNFITE Yy SN EHEO M ETHEEIC R LEFR 2 %D 1 /520

AN
=

- EIDIC, HEEHSHBLIOERBEE X, TNENO N —T 4 7 « T H U Y b OFHLOME
VIR D20%FH LY EHD RN A ZH T HMER A AT D, B A ECE OB OMME -0 4% &1
RIS 2> B34 U2 i B~ ALy ST OHEMN 3 Th 5,
Y IN—T DA NR—TFET RIS L, BENGETHLR T 7 NIZEENT 5 U ~_—
M, BEEEH SR O EEICER SN D,
20224F- 3 H3LHITHE T LICHEEEH, 878, 564. 01K RV ORI A L, 526, 750. 362K R/L13Y
AR IC AL, 351, 813. 65K RVITRFHEEM T %I hbiviz,

5. JOo—h—FHH
BERHIE 7 7 o REREELT N7 —b—35) (1)) 2~y - A _XRA MR -
T—r— (@h7Ta—nh— ) &Lz, BOICESE, BN 7 e—h—FHatcx L, #
WIS | RS E O TR O 72 D 12 LB e Tl 2 95,
BHNCHESE, BN T o= —13ZD L —FT 4 7 « THhH Uy MIERY T o E DO EMEE
DAEZRO. T% (KIS T 5 7 0 —h—FHckl 2 2l 2R 2 H9 5,

6. THERH
T7 R, VIRV ATIZEBOTEREEEE L TREINTEY, ZORER, vy T T
IZBWTIE, ZOIUEE. FIE E 23R OV TORBLOM R LT STy, 7272 L, BATER
IZHED X, Ty y NiE, MEEREADO. 06% DFER T, YT 2 WUHKRBIED 7 7 > N OME EAM
e b o EmIcHRE SIS YT A7 U Fray - Xy s A ( HERBL ) 2L
T2,

T



F 7. EETHEN

EHSX, 77 v ROKEOFLHE FEEMAE D0, 16% T, HEFE I, WIS b
N BB E 7 7 > FROBENSZET 2N AT 5, FRIRIRE BB 340, 000K /4723
EH S5,

8. BEEHRITHME & VREHRMN

7 7 v ROREZFERITIR. KU BAE OME FERBEDHR0. 33% DO EIA T, P-4 12
OIAIREHINE L OEREERITHRME 7 7 o ROGHENDZHET AHERMEZH LT\ 5, {8 S
B X OB HRFBSAA TN O 4 M BRI 361, 000k RN H S5,

F9. KRITH= BN

AARCB T H2MRATHEEAIZ. 77 v FOBBEOFIIHME FEREIDFEZR0. 26% DEIE T, HilHFE S

AU SO D Wl 2 7 7 o ROEEN BT DHEFEZ AT 2,

F10. Jo—h—FEEE
PNDHIEFEAIT, FHLE DO ER ZM -9 7207 e —b—Ic LV iREEND, Tu—h—i, BN

(> TR ESNTZBRGNZE#EL, 77 v FiZfo T, BEB LB 2REGT 2,

FEN. R—r I VA OEBHESE
20224F- 3 ABLHICK T LIZFE DM AR — b 7+ U AEBAMEIL. 77 v ROFHSORGT
FOFEBERICBOTEERICEVEECAFTHZENTE S,

F12. RERMAHESVTUNT« TERAEARORE (8)  RELVRERFME (8) H0OEEF
202247 3 A3 A& T OREFHEEIZEK T 2 &KE Al

AESOER (#8) RIS TO LB Hrsh s,

k Kov
BEE A MAES: O SEHLFZE 4,339, 655. 11
BEAMEEAROFEB () —
BEEAMAEAROEE () /4% (i) 4,339, 655. 11
20224 3 ASIHIK T OSFHEEICB T 2 &EH M

REZRICAR D AREIEHE () AR OEBILLT O
LB aotransg,

20214 3 H31HEBIE 20224 3 H31 HIBITE

202243 A31H
V v 178 E A
REBFE( wgsi 0 LEEERD S
W SR () Dk
Ck Fv) Ck Fv) T
RFEBLRHM LS 3, 815, 154. 00 5, 447, 237. 49 1, 632, 083. 49
REBL FHEHE) — (3,504.67) (3, 504. 67)
A 3, 815, 154. 00 5, 443, 732. 82 1, 628, 578. 82




20224F 3 31 & T OFHEREIZIR T 2AME R KOS E RSB LR () /i
LToEBY pfranbd,

K Fov
HME 2R K OME 2 B e DRI AR 2 FEBURIAR 4,051.35
SHE 2RI K OSME 2 eI BRI AR 2 F2 8L (FBR) (357.22)
SAER R JOSME AR AR 2 B () 4% (AR 3,694. 13

Ew %%¢®Ett&%$
ST, U TAFITBIT AEEA TR LTS, FEAIE. MEEEOKR A £ TlIoRe
Lt#«f@igk$%%£mb B ERRICB W TR E I EMOBIR 2 M3 &3 5 F 51384
LTWeWEHETLTW5b, FESMIT, U7 74 T OEICEET 28 M4 5 B L, )
(xS LTS, BIEO BRI FRICBE T 2 T ORELITH I B L KT L TBY | Z20%
%Kowfifﬁiiﬁﬁﬁﬁéoyﬁbtﬁﬁi Ty ROEE, OWTILT 7 > ROEH
(AL LI T REEMEN H D, BESIL, Zo@mEzs EEER L, 77 v RO REZ T
LTWab,



	運用報告書（全体版）_第22期
	受益者のみなさまへ
	ファンドの仕組み
	Ⅰ．当期の運用の経過等
	Ⅱ．直近10計算期間における運用状況の推移
	Ⅲ．純資産額計算書
	Ⅳ．投資対象
	Ⅴ．ファンドの経理状況


