TOU7oYELa N A=)k AVAL-TF7UR

WO TULTE RBHBNEIREER

ERREE
(£ 1{Fhi)

1E Al R HA R
52544
(202147 A 1 B~20224 6 A30R)

EEa ) ‘
FYOFUY - HF0—=NIL - A URRE—X « F—IT LR—/\—



-
BHEDHEEEA

fEx | RO Z WZHTNVESBILR L BT ET,

éT\TU?// Bhaend e A=K b T72 R UUF IT770 8] L0
T . 2O, FBHORREAITVE Lz, 222, EARRAE AR L EFET,
S%EL—BOBIINTEBY ET X5, BEWHL EFET,

772 FOSEHEAE, UTOELY T,
SL ) N L ISR RHENEREER
SR | 77V FOBGHMIEESRETT,
B R 77 R, BEEHEREZARTOABISEY ., WOTLRRTHENTEET,
W TILTD2010E12B1TEDIRERFTICET 5EE (LUT MLV ITUTHRIEE] ELWET,) ITLhE, T7Y
L?;ﬁgiﬂyggaxlﬁﬁéh FEEBEShBEICE. 77 FEBARHFOREICE YBHRSE O 518
\
77 2 FOMAEMIEA, 0005% FLE FE- =158, SERHE. 772 FOBMERET S EMNTEET,
7V RE LRV I ORRICE YRR ShBIBARET 5 LN TEET,
EAE J7 Y ROBEEMIE. VIR (A—DEELUERE). #HiE. ERERISELUILT (BEZOHREEDKRES
CHMBEETSICEICEY, PHELEZFEYEFIC LTS,
S P N Ty i, SREECERETGMAENICRET S, TROMSSSVHEESOEECRET I enTEETA, =
NZXY, 77U RC& A RANTRETHST A TOASB & VBN PEREINTNEEDOTIESY FE A,
O‘JF'J g

OFEEmIA crE®) oo
Ok R S ( ) ) ) ) )
27zhﬂk§ﬂ§kbrﬁﬂ¢éﬁ#m,Eﬁﬂmuﬁur%menru%%@i%%~ﬂ#mmﬁitm%%%umm
REDRTNAREA DA H T BT, EBELEMEISATNELDTE,

27 Ui BEME U< ZPSNETINE N —T BIdI=. F-RILY £ T TRIEEENE (1) CHESNDE
BAEICT 7S FOBAFHICA->TERAT 2EOICBEAHE. b L EHBEEABE LT SHBE I EMEICBE
THR, MAED0%E ERE LT, HHBOCADEE (5. BENECRITICRET HVDTH7 7 t ARBELRSS
CEBRIEITHAS) 2BETHC ENTEET, PIOMICEIELEMBEBECSNTE. A OBHEDFEDT-HI<E 41k
ENABAICIE. UHHBE—BIICEE LTS ENTEES,

77> Rid Ny SELERREMTT U AT TERRT B ENTEET,

XRBMEESD. RRMFOMEED LRIV SELBNTINSICEEETVET,

272 kD 27 FE, WFhAHDOEIZEREE EEDBEISE) WIIADRIEIC, REL TREETS CLELAVWFETY,
BRAAE TR, BEFLFENORERRLEDT., REFICKXEMATSKEICL > TEHLET.

S L | BEAHE, TELT, J7 U FORBEEUTOAECRALET, -
OWEMHIIY. BRSMBERLULY €2 I T REEEET S LOMOLMES | . o
077U FDbI=. BERAET 7~ FDEEDI0 \—t > FEBEE LT, LRlCRHT 5SMERUN OEELTS

BhUEMEMMARET BC LATEET.

O1. BE2MHI. 77V FOLOIE, BIZ77 v FIZAENERE RN L AMILOMEL She T, HAH
BT272 FOBREO0 —b> FERAGNCEERHELT, HERTRORBIIS S KRMeUERE
\

2. BATHREMESELENERERANEE ULy €Y ILTRIBECERSNES,) £ EMBREDHREAF
U< B AER, B=EE - la—nELEOMBEANMA LTS ARICED < ERMAIA ST E = [HRIEL T L
556, 1ICEDDIHRIEIT7 Y FOMEEDIONS— kA DBNA—t 2 KMIF|IELEIFoNFET,

3. EUMBEICAMILEE < SRMEAFT L EEICH LT, RRARAESEEEEZRET SARMEICES K3
BAMEEICRTBE. 12O AHBIET 7 FOMAEDI0 S — > kA 525/ \— > MBIZEFonET,

4. ETROBECANDLS., BEAHIZT 7 FOEOIZ. JRISROFAIH>T, 77> FOMEEDI00/—t
CREREE LTNBEE. MEEOM AR, 00D OMOMBE, &> At—IL4 L <2620 (FB0HE - i
) WRE, F1-i3—7nEEOEMBEAMA LT 5N ERSEA R & /- F R L RN A S & CEN
SMERIRET S ENTEET, £EL, J70 FEDAC LS 6 MORANLE - AMESEREL, —
DRI E L AEEEN T 7 FOMBEDI —t > NALEEDENC LEREELET,

OEEAHE, —BHIC. RESHRTNTOBAD L UEBAEHICONTRET 5 & EEHIC. T7 Y RORHIZT
7V FOMEEDI0 Aty b E TEIEAEITS C ENTEET,

S BESIE. 77> FOMBARE. %D - AARRXVESL - 71 VB L UREARGAROTL DAESEEA 1

EXIL5FETT. PRI, BHIBEOEERTHCERINTNSRHEIH LXIDNSFETT . HESH 5K KL

UFOBE, ZIOEADhT 77 v FISREBLES .

J7 2 FOMAEREMN], 005% ELETEZHBAICH, EELHF., UEOARITONAN EERET S EMNTE

EXNS
ﬁﬁﬁf%%%ﬂ‘*% 77V FOMBEEREEN, 250,000 —OHEDXK FLEBEETRS C L EHD LS BBRICENEREST




I. EROKZIBE
(1) HYHBOEARBL L USHDERSH
B 0% Y MEEMEEOHBIZONT

—1ONF Y WA (E8)
- FUBERD o e
- muﬁéaﬁﬁi‘gﬁgméhvﬂﬁﬁm% (% 8h) 1 0% Y 0 R 8. 18K KL
R F) # (EBXRFL)
58K D o e
40 2000 5.95% F)
258 h ) o e
© W Ok SRS AHE 0. 39% v
5% —23.33%
20 1,000
W1 ONY HEEMEOELEHER
LMD I 7Y FON T+ —TVRIETAFRE
10 500 HYFEL, #ih. XEEBOFIEY H1.53%*
ERLECECMA, AEBTHEEAFOR
Ty FIE1.49%* * ERIBICHA LT &MY
AFRERERBYELT, 2 ORREFTHE
0 0 B EMHAMICER LI C £, PETERS
2021/6 2021/9 2021/12 2022/3 2022/6 EtI A —DEXEZESCSSFENES
-C&.m BESS
AR, BANOAREEARMIBERL £ b0LAE LTHELTLE | FBRE) 25 NG e oh s Lh e A RER
¥ UTRALTY, SHHIBEOELERYFE LT,
* 104 YSRESHERL. BRIMO1 0L YSRLOSHBEZEBLTL | + 0EWRERADY (HE : Haver)
F¥., UTRLTY, * *x PELHVHEDPEILS JEMBI’?D—/\JL 1
* BRSO REBFRARH 1 OB Y HAETR S, RINONREEHEMHIC YFYH AL BEBRTL Y F

T7URABRALELEABLTHERELEDLOT, 77 0 FERAOREML/S
T+—IVRERTHOTY . UFRLTY,

* BB REBRERT 1 QL UHAEMEL LU FI—UE. B2
RO 1OHYHEAEMEEZERE LTHELTLET,

* 77 ROAUFI—1 (&, 80%AHP Morgan EMBI Plus, 20%#AYICE BofA US
Treasury Current Coupon 5-Year (GAOS) THER E N BIEHTT. "V FI—¥
BRIE, AT TV RARDEMICENTOAERS A, K— T+ 1)+
ROBMIZBVTIEEREhELA. UTFRLTY.

BARVFI—Y LEDERIZDONT
UTOYS571E, 77 0 FORBRASRSBRERT 1 DL YMEEME LRV FI—Y OBERORLET

°

772 FORBAAEEBREBRT 1 0L YMEBEMELAVFI—I O
(%)
5.0

—23.33%

0.0

TF7URERVFI—YVOBEEDZEEDRRELUVERITDONT

202146 B30AA 520224 6 A0BETH 1 EMITEWVT, 772 Kk, RUFT—9%0.67% (RENZER
%) LEYFELE, OVFOF7UE— x4 b, TOTFOFEREITMAT, XEBTa2L—2 30070 5—
VI hELEIENTSRESERYE L, —H. D954 FTDA—NR—2z4 bEEUVTAUELDT
UE— 1A IR AFREREGY E LT,




BHEREICDNT

W] (20214E 7 H 1 H~20224E 6 H30H) @1 0470 pEd4: (BiSIAD X TROLEBY TF, 2B, TED
[yl Ede 1 02472 0 M EMIRS OZLBYEE) 13, MO EE P ISR 2 1 04720 e L iy 2 By
T, FEEFEHLTWS 0 TY,

(RF K FL)
202147 A16H 8.21 O 0.035
20214 8 A178 8.21 Ao 0.035
202149 A16E 8.26 A 0.085
202146109188 7.97 Rr —0.255
2021411 R168 7.89 T —0.045
2021412168 7.81 A —0.045
20224 1 F188 7.47 A ~0.305
20224 2 A168 7.35 0 4150 —0.085
20224 3 168 6.63 S —0.685
20224 4 §208 6.53 A —0.075
20224 5 178 6.29 @ Ay —0.215
20224 6 178 5.98 S —0.285

GE) T 1 O&fz YMEEMELLE) . UTOHERICLYHHSIIETHY. 772 FORBRLEFRLEIRACTBREIEZS,
A 1O Y MR EMIELLE (%) =100x a. b
a =YEHEEAICHE TS 1 OLYHEREH
b=HFHEHEACH TS 1 OG- Y MEEME+LRAEERICETH 1 ALY HEEHE
Gx2) THREZET 1 AL YMBEBROZEH) L& UTOHERICLYEHSAES.
AEREEET 1O Y MREMEDOEH#E=b—c
b=%FHEERICHTEH 1 0N Y MREME+ LRABRERICE T2 1 DL Y HEREH
c =LFHEEADEMONEZRICH 2 1 O L7 YR EME
(GX3) 202147 A16BOEAMOSEER (202146 A168) I<&H15 1 0N Y MEEMBEE. 8. 21k FLTL .

BRZFREICONT

20224E 6 ARETO 14, AN A 7 L EFICL W HREBEETHB L OEL DY A7 EEDOY 4 — 1%
R LE L, REMET2an Mo i2Y 774 F 2= ORELIA, vvTIZk2v 7 74512
Kl m f ¥ —7e POMEHIR A RICA > 7 L —B e FRLUE L, &A1 7 LISHiT 5720,
FLE e OV E 0 & [F - il oo oh R AT ITRIRA 2 RS | X FF D 21TV E L7z, &g X i ~ il X
O TG OWEMEAME T L, R ORGFERENHT 2 TREMASmE Y E L,



BR— T+ UFIZDNT

77 v RiFi s E LR Y 24— oiakE HiE L, SilE X RV CTESRE POIC o E 217> C
B0 ET, Elo, MEMEOREOR T T 4 VT 4 BIOBLENS . KE S X OKEEREEIMGIC HRE LT
WET,

Ty ROFab—ay (BFY A7) EhaICHI L, 20214E 7 H21 A O7. 445 520224E 6 H22 012

6. 4L LE Lz, KREDORWA v 7 L3 FTFRBANE 2040 TORMBAY 2 F] LiF 2= 2 & %’“E

KETF 2b—varDOT 4 —vxd FNefiffLE Lz, HIREOAT Ly K- Fal—vaid, Y,
F—=N—=T =g bELEEbOD, ZOHRITHAENSZMY EIMEROB(LREEZZ T TT =T =
FPA~EERLE L7z, HRIAR Y Y a3, FEEAORRIE . TERBRICHELE L, 770 - 72X VD
FEE DR REATO X HIRINIZA R VAR EZ AT aLa E!‘/l:‘T’%?/ﬁ‘ TxAf NEeFTDHH, TITY
NDTY AR—V v —ZRAH L E Lz, RERBEICHT 2B EE22 ) CTPEIIZ7T v ¥ — v = MIEELE
L7,

BB & HHEMAHDOELHR

BHIRBUEIC I T DA MRES: O EREMFICOWTIE, % TIV. 77 > ROKRIREL () B A HRESIIME
H] EIBRCEE N,

BSH®ROERAEH

med\%@@%#Kawrmw%ﬁ%ﬁ%&%%%%%bﬂﬂ%ﬁ@%mﬁrmifu%m#47w@%ﬁ
WD M E R E 2T, EHYL S ORGRICH XX EN LT E T, A% TR Xk o
AN THARD . BTRLUE ORI E R ITWET D b DD, @%ﬁmw%ﬁmﬁﬁl [RHisd EHTHET,
Fio, FEEORLBIEE K FVES, BH% A U CHREICEREL FT o N TEISET,
72U, FRETSHONY 2 x—v g %, REB X ORI ORES 7 2 & i Ui Tk 1 7e ki
WZHhYET, BT, 77y HRAENRE, —BOT7 T 4 THEERTIE, KEORKSIREAE L
tLT%%h&é&m@f&b&%KThiTDLﬁb\%!@ﬁﬁi\*.ﬂéﬂtﬂkivmmuiéﬂi
I 7o RBE R A 35 I 20224 (T IXB B KR D B AP TN T 27 £ 7 7 = AN EH TOWHIEL KD Z &
o, BEEICBOCUIEEICHHET 5 2 L bREZEEZTHET,
7T AMCHZT 5 E, FREZ 2 E TOF LR 64 %ITBORGFIAE 2 8 2 5 AT E £ -
TWabo0, LEETSE LY HMSICEVEESAIC L2 BEIIE & MER T 5L HTHY £3, £k,
A7 LR O T Z2% T T, —MoE~ TIRE—72 - 77 b2k LA TOET,
RIS L MEEEII G E RS TR Y. 0 Ahva X MRS BEDNENC 2 0 #KECHER 5 AlhE
PERFNZ E0 0, MEARLE CHMIERE RO WD 7 e T ¢ TiEEITS & & THIENIClSh
HEHRTEYET, —JF, KEICF%H L7 vy 7 ¢ 7kEICHGT CIMF (ERSREEE) A@eEHE 2k L
TWD AUV A — MPEFCT, 20224R 13 6 EE O Rl A 7 VB K OEATI OR— 2 W TIHER &
F8eT —~ T L, MAMEBLRMELS . RGN E RO Mg T OFBE L, FXIRKERVBZ D
W BAF NI L T D EBEZTWET, — 4T, BEeMES— AR L, TiH~07 7 2 AR
LTV 7 rrT ¢ T EIIRCEE Th D EHTHnET,



(2) BEROBHE

® A BEOBE |
TR T7 > FOTHMAELEITH LEE. 5%
CEEH L. EEEB GR— T+ I TOAAOEBE
FEEH. haE BEEUTORBMEEBORE) OHEE LT, hRE
ERBRITEIE | L oo e s e BEBRERIE. Lo €SI ORRESERE
sUgEmAsE | T TAAEREOEE. 0% EENBTRTOBBERBOMEE LT, BATHBH
% e 77y EOf— b4 U+ EREBORES LT.
) ThEhZIORET,
RABEABBIE. T7 > FIES 1 O%% ) WA EmE
_ 5 e DARERL. F07 Y FISCHTHERAZ., &
REBSRBE | FHARERBOFRO.5% AREBLOROBRLBARLIZNT 5FOEBO
SEE LTHIDAET,
ZOMOER (BH) | 0.60% ZHFIE. FRBE

GE) FHMICOVTE., BRREBICEOONTLANEREZRLTVET,

ZotOBER (L)) CHERRRFCLVEHTHLOOR

BEGHERANEFENET. BHL. LHOTOMDEROEEE T 7Y FOLYROMAERBETHRL TI0ERLFLEERTLT
LWETH, RROLEEFRLBYET,



I. ERI0HDERER
(1) MEEDHR

FBRFHEE T O A KE K OTFRRAFHEEROMBEDOHERIZRO L1 T,

M PERNAR —HY Y ORIE A

Tk Fv EplE kR M
%$?$%§gg(’;§$ 974, 750 144,516 10.17 1, 507. 80
%xfﬁgﬁiﬁ; 743, 266 110, 197 10. 26 1,521. 15
%0[1;2;%\6??;?52; 522, 479 77,463 9.20 1,363.99
%ﬂﬁfﬁ?ﬁf 434, 085 64, 357 9.25 1,371. 41
%a;—q:ﬁf%ig;uf 450, 193 66, 746 8.98 1,331.37
%;)ié;fﬁﬁé}é{;k 412,111 61,100 8.16 1, 209. 80
%i}lgéﬁiig?{ 371,118 55, 022 8.53 1, 264. 66
%Qogoipig);fo%ik 337,292 50, 007 8.21 1,217.21
%ig{g%ﬁ?ﬁ)’k 323, 046 47,895 8.18 1,212.77
ﬁg(i);z%?ii%f 208, 602 30, 927 5.95 882. 15
202147 AR H 321, 226 47, 625 8.21 1,217.21
8 HkKH 321,014 47,594 8.28 1,227.59
9 AKHA 309, 337 45, 862 8.03 1,190. 53
10A XA 303, 160 44, 947 7.95 1,178. 67
1LHAKA 296, 640 43, 980 7.72 1, 144. 57
12AKA 295, 272 43,777 7.79 1, 154. 95
20224F 1 AKH 281, 929 41,799 7.49 1,110. 47
2HKA 261, 870 38, 825 7.01 1, 039. 30
3 AKA 251, 689 37,315 6.83 1,012. 62
4 AKRA 231, 956 34, 390 6. 45 956. 28
5 KR 228, 342 33,854 6.42 951. 83
6 HRHRH 208, 602 30,927 5.95 882. 15

() kAo ERRE, EE L 20224510 H 31 H BUEDO MRS HE = ZEUF JHYT O X % B 15 7E B ARG O i
(1 Kr=148.26M) 2k v 9, LTFRL T,



(2) DECDHR

— 1YY O3B

2atEE
K Rov ]
A SAFHE (2012457 1 1 A —2013426 H30A) 0.72 106. 75
FALSFHEE (2013457 A 1 H—20144E 6 H30H) 0.72 106. 75
B\ (20144E 7 H 1 H —201546 A30H) 0.72 106. 75
A ILAFHERE (201545 7 1 A —20164E 6 H30A) 0.72 106. 75
B FHME (201645 7 A 1 H —20174£ 6 H30H) 0.72 106. 75
B —FMEE (201747 H 1 B —20184:6 A30H) 0. 60 88. 96
B TR (20184E 7 A 1 A —20194:6 A30H) 0.48 71. 16
A = EHEEE (2019457 A 1 B —2020456 A30H) 0.48 71.16
B EHEEE (20204 7 A 1 B —2021456 A30H) 0.44 65. 23
B EHEE (20214 7 A 1 B —2022426 A30H) 0.39 57.82




Q) MERVERLDEM

FREFHMEIEIC B 5 IR7ES K OB L OS2 & ONS FRAFHEERIEDTATH NEIEK O
LBYTT,

Wh7e B HREL A% FEAT I DAL

42, 486, 030 30, 917, 860 95, 835, 939
BAARERFHEE

(42, 486, 030) (30, 908, 630) (95, 835, 939)

9, 838, 990 33, 250, 350 72, 424, 579
HLRFHEE

(9, 838, 990) (33, 250, 350) (72, 424, 579)

6, 078, 090 21,724,910 56, 777, 759
BHNSFHEE

(6,078, 090) (21, 724, 910) (56, 777, 759)

1,637, 160 11, 504, 080 46,910, 839
IR

(1,637, 160) (11, 504, 080) (46, 910, 839)

9, 256, 840 6, 059, 920 50, 107, 759
B

(9, 256, 840) (6, 059, 920) (50, 107, 759)

8, 832, 520 8, 446, 740 50, 493, 539
B R

(8, 832, 520) (8, 446, 740) (50, 493, 539)

1, 220, 700 8, 195, 815 43,518, 424
B bR

(1, 220, 700) (8,195, 815) (43,518, 424)

3,730, 820 6, 158, 499 41, 090, 745
T S S i

(3, 730, 820) (6, 158, 499) (41, 090, 745)

2,416, 180 4,025,315 39, 481, 610
A UREEE

(2, 416, 180) (4,025, 315) (39, 481, 610)

1,502, 930 5,923, 499 35, 061, 041
W R

(1, 502, 930) (5,923, 499) (35, 061, 041)

@) O ) OEIAINICIS T 0058 - HR LB ZORITH LT,



. MEEFAEE

(20224F 6 7 A H BI(E)
K RV (IVEFRL) MV &BR<)
1 EPERE 228, 475, 238. 51 33, 873, 738, 861
o AffE 19, 872, 796. 87 2, 946, 340, 864
I HEERERAE(T — 1) 208, 602, 441. 64 30, 927, 397, 998
IV BT %K 35,061, 0411
Vo 07 0 R REAT R (I TV) 5.95 882.15




V. 772 FOFERR

a.

77 v ROEERFHEE DO HASOMBERIL, V7t 7728 5 RICEL L TRk h
TR OMBEEHEZBR LI bOTh S, Tt TREAMEES OPNES ORI 5 NI
WS & TMB#HREOME, AR OERIIECET 2 A FI31IERFESH72 LEORE OHE
HzksboThH 2,

77 v ROFRCOMBTET, AEEAEAS (ARKFHE (WR23EERT1035) 51503
FTHICHEST 2AEEEENEEZ NS, ) THODLITITA AT F—F—NTAY —/R—=RA VI T
T a=RT T 4 TS EEENITH YT 5 LROONDFENEZ T TH Y, MEEAREINIR Y 3
5 EBOONDFEINARDEAREHFICHYE T 200 RXzaET, ) NAFMBERICHT ST
W5,

77 v ROFEXOMBERIT, KLV TRRENTVD, AARXOMBERICIT, EEAEHICO
WTHEBREAHTR I ATV D, AAMIC X 2881%, 2022910431 HBFEIC R T DS =20
F J8ITOMBEEEREZEMGOME (1K FL=14826H) THEINTW5, 728, THRHO A
FITMEELA SN TN D,



BEEHREE
FUYFZVY-ELA NS A=) F - A VAL- 77V FORBERL

FEEE I

Fox OFRL T, IR OMBFRIL, B EROERE X OFRICET 207 B 70 7 OiA OB L
LT, TUTYY e ELT e e A=V R e A DL T7 R BT 770 R L), ) D20224 6 30
ABIEDMBRIRIE, 72 & NS BT U7 4R R O F3iH L O E O ZE TN DV THENDAEICRR LT
WHHDLERD D,

Hor P17 LA
77 v ROMBIEIL, LLFICXviikans,
« 20224F 6 H 30 H BLLE OB A7 A5 A0 2
o [ AICHRE T LIz ARE o0 e i B
+ 20224F 6 A 30 H BL7E DM e F 3
< A ISR T LIzARE ol i A B R R
+ HERRF O A & T M B BRI 2 R

ER ORI

Pk, BEEBICHET 5201647 H23HE (LLF M20164E7 H23H ] LW ), ) BRONI BT AT D4
MERZERS T TCSSF] &I, ) MM LEBEERLE CIT ITSAs] L), ) ICHEHLL CE
BE2{ToT2, 20164E 7 A23HIERB LU BT AT DCS SERRH LT SA s D FTOHA DIHEIZHOWT
1T, AREERO WEEHOBERICHET 5 ABMELEE AN (Réviseur d’ entreprises agrée) DOEfE] DIHIZE
WCREREN TV D,

Foxid, Fox BATF UERTHLN AR RO 0 O Z 55 01+ 00l T 5 &l LT
%o
Foxid, MBFRICHT 2384 OBERICHT M EOSEL V7T A7 DCS S FRRA LZERS
LB LRSS AR LR oo O EBRmE R (B EEL2 S, ) CIF TTESBA
B 209, ) - T7 7 ¥ R BMNL LIaNiicdh 5, Foxld, 22 EO BRI ES & Z oftho il
7R/ E R LT D,

EDOMDIFH

EHSLOBFR R, FREEEICER SN W THR SN D T ool (WEEEE L ozhicd 5
B A E N I L TEEE R D,

MHEEICNT 232 OB RIT, TOMOEHRENGE LTELP, FHxld, ZOMOERICK LTV 5
KOFERROMGLEH R I LA,

MBEEOBEE T 5 x OFEE, BRoZOfofWaGE L. Mt MEEE S U< i3s3
ECAFLEMHEEE LS FHEL TRV, FRTEREREBERESH D LBORLINICOVNTRHMNTHZ LT
B%, TornNFELZREICESE ) YEHFRICEERBAIRNH D LV EMICE LSS, e lxToHE
EWETLOIRBER DD, ZOMICBIL, Fx i TS HIETAR N,

B HHNATB R DI RR DO FLE

WHAEORI R R, MBS EHOERS LORRCET 217 £ 70 7 OFES EOEFITHER LT UM B
FOIERE XL IERT, 720 CICARE £ 2 ITRBOWTIICER T 2202 b7, EEREHIRN 25 #H
HAENELT DT DICLETh 2 L WP O PR R RE T 2 NIHHICB L CREZ A D,
MEBEHOMERICHE N T, FHASEORMRERIT, 77 v PSR L U CFERT 20 25Hii L. ZhasiE
MaEnzsHaicd, BHStEOBREREN 7 7 &~ FOFRELFZEHOPEEZEK LTS, b LEBENICE
LS OBIREDR ROV E 2 RS | MR ONRICHE T 2 FR 2 MBS U, fifdoad k2 i+ 5%
FExfd,

— 10 —



Y FHE BB DEEIC BT S 2R EE BN (Réviseur d’ entreprises agréé) DEF

Fox OEREO AN, REEITBEBOWTIISER T 2052 MbT, MBEEICRE L L TEEREHRIRN
ROINE I MICHOE BB RMEEEA D 2 L. BLOEBEABRAZGTEAREBEZRITTL2 L Th D, AR
PRARE R E 2K EORIETIESH 278, 20164E 7 H23HIEB L7 BT A7 DCS SERRA LT SA s ¥
WL TATONDEAEN, EEREABRREFICHELT L2 L2 RIET 50O TIEARV., BHRFRRIREEITHRE
ICEVAELDZERHY, WM TERITAARLE LT, YMBEHFEICE S FIMFORFHE B E I EL RIF
TLENBHMICTRINDGHI, BEEEARIND,

20164 7 A23AIEB L OV 2y TV DCS SEMRM LT SA s ICHHL L ZBif o8 & LT, EAd,
B ITEMRIN A T U, BB L 2o T 5, £, UTLEITT 5,

—REFEIFREONWTCER T 20 % Hb T, MBEEEOBEEREHBR ROV A7 @B LOFHEL, %
NWHD Y AZITHET DA TR A REL LOET L, Bx OBEAEBRRWNODOEME L L THorn-oiEt)
PRI A S 5, RIEIC X 2 BEARAIRITIIGEE, Bk, BRWREIFR, RIEFRR E 22 I3PEHEH o M)
BIC k223270, ARBIC K 2 EEREHBFRHAT, BTV A7 L0 E,

— 77 ¥ ROWNEHHEI OFIECONTOBERARIT 5720 TEAR < RBUSHE LEBEEFRARET H720
2. BEAICET 2 NEHEHIC DWW T OB E D,

—EH S D2 O I O N E B RO BER R T o o265 Lo REY 36 LOBET 5 RO A8
PEAFHET 2,

— AL O AR R DIk E O RO RFHEHEA SR L2l R KON AR L BRI S&, 77
Rk & U AR D RE G R 2R B3 A 4 U S5 AREME D & 5 B4 £ 72 1R IRBLIC B4~ % i 7e
FHeEMEDH I OW TR E T, HEARRMEEESFAET 5 L V) FEmIE LIZEa, Forid, BaElsy
FZBNT, MEEBFICRT 2 BHET BRI U CERME L, YRR R+ Tho iz it AR
REBETHEEND D, Hx Offimt, BEERELED B E TICAT LZERIHLUCEESL, L, f1$K
DOFERFETALRIA, 77 v R E U TER LR RDFERE D Z LR3dH D,

— PR ST EEHO R R R, B L ORRICOWT, £o, MEHEN, #IERRE BT 5 ik
TRBERDWIN B LOFRER L TODNIZHOWTHIHET %,

P IHIGEATHE S, KRS, Gl LB ORGP K ORI, 72 5 ONC T2 DSBS SRR E L 7= R

BT D EKAAEGE G EKRARBERIT RSB LTl 5,

NI RTINS 20224E10 28 H
TIAATF—H—=NTRY —/)N=R « YT « a—=XTFT 17

RELTEA
Ty Ae Y

— 11 —



=B

pwc

Audit report

To the Unitholders of
Allianz PIMCO High Yield Income Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Allianz PIMCO High Yield Income Fund (the “Fund”) as at 30 June 2022, and of the results of its
operations and changes in its net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund’s financial statements comprise:

the investment portfolio as at 30 June 2022;

the statement of operations for the year then ended;

the statement of net assets as at 30 June 2022;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

o evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;
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e conclude on the appropriateness of the Board of Directors of the Management Company’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund'’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audit report. However, future events or conditions may cause the Fund
to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 28 October 2022
Represented by
A

Electronically signed by
Alain Maechiing

~

2
Alain Maechling
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EEOUBRE G LB EETE AT BB L VM e BA 188, 200, 645,70 50.22
[EE] 188, 209, 645. 79 90.22
7295 795, 855,91 0.38
XS1819680288 8.2500 % Angola Government USD Bonds 18/28 usn 300.0 83. 575 250, 724. 13 0.12
XS2446175577 8.7500 % Angola Government USD Bonds 22/32 ush 200.0 80. 605 161, 210. 22 0.08
XS2083302419 8.0000 % Angola Government USD MTN 19/29 usn 300.0 80. 043 240, 130. 14 0.11
X52083302500 9.1250 %  Angola Government USD MTN 19/49 usn 200.0 71. 896 143, 791. 42 0.07
FEF 5,773, 543.04 a5
US040114HX11 1.0000 % Argentina Government USD Bonds 20/29 usn 2,442. 1 22.765 555, 934. 96 0.27
US040114HS26 0.5000 % Argentina Government USD
FLR-Bonds 20/30 usn 1,531.8 22.451 343, 894. 50 0.16
US040114HT09 1.1250 % Argentina Government USD
FLR-Bonds 20/35 ush 25,887.5 20. 923 5,416, 382. 92 2.60
US040114HUT1 2.0000 % Argentina Government USD
FLR-Bonds 20/38 usn 6, 770.2 28. 096 1,902, 168. 27 0.91
US040114HV54 2.5000 % Argentina Government USD
FLR-Bonds 20/41 usn 5, 066. 0 26. 007 1,317, 529. 75 0.63
XS2385150334 3.9000 % Provincia de Buenos Aires
USD FLR-MIN 21/37 ush 200.0 30. 116 60, 232. 84 0.03
USP79171AD96 6.8750 % Provincia de Cordoba USD FLR-Notes
16/25 ush 152.7 76. 600 116, 955. 18 0.06
USP7169GAATS 4.6250 % Provincia de Neuguen Argentina
USD FLR-Notes 17/30 usn 103. 3 58. 525 60, 444. 62 0.03
F—R YT 93,231.47 0.04
XS1961852248 3.1250 %  Sappi Papier Holding EUR Notes 19/26 EUR 100. 0 89. 289 93, 231. 47 0.04
FENRASTT T 152, 966. 6 0.5
51044540547 4.7500 %  Azerbaijan Government USD Bonds
usn 1,000.0 99. 231 992, 313. 50 0.47
XS1678623734 3.5000 % Azerbaijan Government USD Bonds
17/32 usn 200.0 80. 328 160, 655. 36 0.08
SN 536, 859. 38 0.26
USP06518AG23 6.0000 % Bahamas Government USD Bonds 17/28 usn 750. 0 71.581 536, 859. 38 0.26
REa—5 428.965. 00 021
USG8438NAB3 1 4.8500 %  Star Energy Geothermal Darajat TT
Via Star Energy Geothermal Salak USD
Notes 20/38 usn 500.0 85. 793 428, 965. 00 0.21
TSI 7,337, 019,51 552
US05958AAJT9 3. 8750 Banco do Brasil USD Notes 12/22 usn 452.0 100. 172 452, 775. 18 0.22
USP2000TAA36 3. 2500 Banco do Brasil USD Notes 21/26 usn 900.0 90.773 816, 957. 00 0.39
US105756CB40 4. 7500 Brazil Government USD Bonds 19/50 usn 4,546. 0 67.975 3, 090, 158. 50 1.48
BRSTNCLTN7VS 0. 0000 Brazil Letras do Tesouro Nacional
BRL
Zero-Coupon Bonds 01.10. 2022 BRL 2,100.0 96. 676 391, 730. 34 0.19
BRSTNCNTB3D4 6.0000 % Brazil Notas do Tesouro
Nacional BRL Bonds 10/50 BRI 400. 0 404. 788 312,417.71 0.15
USP1905CAJ91 5.7500 %  BRF USD Notes 20/50 usn 1,100.0 66.919 736, 103. 58 0.35
USP22835AB13 4.6250 % Centrais Elétricas Brasileiras
USD Notes 20/30 usn 500.0 85. 396 426, 977. 50 0.20
USP4T77TAB69 4.8750 % Globo Comunicacdo e Participacdes
USD Notes 20/30 ush 200.0 78.707 157, 414. 00 0.08
BRVALEDBS028 2.7625 % Vale BRL FLR-Notes 97/undefined BRL 11, 480. 0 43. 000 952, 485. 70 0.46
ERD7 O oRE 3,387, 119.56 7.0
XS2366272412 2.1000 % Chalco Hong Kong Investment
USD Notes 21/26 usn 1,000.0 91.994 919, 936. 00 0.44
XS2289203551 4.8500 % Champion Path Holdings USD Notes
21/28 ush 400.0 ,425.16 0.11
XS82122990653 2.6314 % Huarong Finance USD FLR-MTN 20/23 ush 700.0 688, 583. 42 0.33
XS1711992716 4.9500 % Huarong Finance 2017 USD MIN 17/47 usn 200.0 141, 138. 26 0.07
X52001732283 4.5000 % Huarong Finance 2019 USD MTN 19/29 usn 300.0 251, 355. 42 0.12
X52122990810 3.3750 % Huarong Finance 2019 USD MTN 20/30 usn 200.0 152, 159. 50 0.07
XS2198145422 4.1250 %  JGSH Philippines USD Notes 20/30 usn 600.0 551, 280. 00 0.27
XS1873112764 4.7500 % Poly Real Estate Finance USD Notes
18/23 usn 400.0 100. 310 401, 241. 80 0.19
AAL—T 391, 190, 72 019
X52360598630 5.9500 % Cameroon Government EUR Bonds 21/32 EUR 500.0 74. 930 391, 190. 72 0.19
Y 8685, 741,40 716
USG13201AA91 5.3330 % Brazil Minas Via State of Minas
Gerais USD Notes 13/28 usn 1,923.0 98. 165 1,887, 703. 34 0.90
XS1950118775 3.7500 % China Resources Land USD MIN 19/24 usn 300.0 98.974 296, 921. 49 0.14
USG2176DAB40 3.3750 % CK Hutchison International
19 II USD Notes 19/49 usn 700.0 80. 527 563, 687. 46 0.27
XS1880442717 8.0000 % Country Garden Holdings USD Notes
18/24 ush 200.0 130, 660. 00 0.06
XS1974522853 6.5000 % Country Garden Holdings USD Notes
19/24 usn 200.0 60. 335 120, 670. 00 0. 06
X52051371222 6.1500 % Country Garden Holdings USD Notes
19/25 usn 300.0 52. 927 158, 781. 00 0.08
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USG2583XAB76 6.7500 % CSN Inova Ventures USD Notes 20/28 ush 200.0 89.422 178, 843. 00 0.09
XS52318334120 2.0000 % HPHT Fina 21 USD Notes 21/26 usbh 700.0 92.512 647, 587. 22 0.31
USP52715AB80 0.0000 % Interoceanica IV Finance USD Zero—

Coupon Notes 30. 11. 2025 usn 48.2 92. 669 44, 705. 34 0.02
XS1627598094 9.3750 % Kaisa Group Holdings USD Notes 17/24 usn 300.0 13.918 41, 754. 00 0.02
XS2078247983 11.9500 % Kaisa Group Holdings USD Notes 19/23 usn 200.0 13. 866 27, 732. 00 0.01
XS2338398253 11.7000 % Kaisa Group Holdings USD Notes 21/25 usp 200.0 13.999 27, 998. 00 0.01
USGB0T44AGT4 4.7500 %  MGM China Holdings USD Notes 21/27 ush 400.0 71.393 285, 570. 00 0.14
USGBT11KACI2 6.7200 % Odebrecht Offshore Drilling

Finance USD Notes 17/22 ush 66. 6 96. 500 64, 300. 63 0.03
USGT7150PAAST 6.6250 % Poinsettia Finance USD Notes 16/31 usn 850. 5 90. 725 771,617. 49 0.37
XS1970690829 3.5000 % QNB Finance USD MTN 19/24 usn 800.0 99. 447 795, 572. 32 0.38
X52352861814 1.6020 % SA Global Sukuk USD Notes 21/26 usn 500.0 91.318 456, 591. 05 0.22
X52352862119 2.6940 %  SA Global Sukuk USD Notes 21/31 usp 400.0 87.962 351, 846. 44 0.17
US78397PAD33 2.6940 %  SA Global Sukuk USD Notes 21/31 usn 300.0 87.997 263, 990. 10 0.13
USB0007RAF29 5.1250 % Sands China USD Notes 19/25 ush 200.0 84.751 169, 501. 02 0.08
USG83113ACT3 0.0000 %  SPARC EM SPC Panama Metro Line 2

USD Zero—Coupon Notes 05.12. 2022 ush 173.6 98. 788 171, 527. 84 0.08
US91911TAH68 6.8750 % Vale Overseas USD Notes 06/36 usn 290.0 106. 608 309, 161. 75 0.15
US91911TAK97 6.8750 % Vale Overseas USD Notes 09/39 usn 600. 0 106. 563 639, 375. 00 0.31
XS2278364075 3.0000 % Zhongsheng Group Holdings

USD Notes 21/26 usn 300.0 93.215 279, 645. 00 0.13
77 1383, 473.53 066
USO5968AAG13 2.7040 % Banco del Estado de Chile USD Notes

20/25 usn 300.0 94.779 284, 336. 25 0.14
USO5971WACT3 2.7000 % Banco Santander Chile USD Notes

20/25 usn 400.0 95. 625 382, 500. 00 0.18
1S168863DX33 2.7500 % Chile Government USD Bonds 22/27 ush 200.0 93. 029 186, 057. 28 0.09
US168863DV76 3.5000 % Chile Government USD Bonds 22/3 ush 200.0 88.345 176, 690. 00 0.08
US168863DY16 4.3400 % Chile Government USD Bonds usn 400.0 88.473 , 890. 00 0.17
aAVET 11,954, 428. 65 5.73
1S195325BK01 7.3750 % Colombia Government USD Bonds 06/37 usn .0 90. 994 545, 962. 50 0.26
1S195325BM66 6.1250 % Colombia Government USD Bonds 09/41 ush .0 77. 286 2,704, 994. 60 1.30
1S195325BQ70 4.0000 % Colombia Government USD Bonds 13/24 ush .0 97. 050 194, 099. 50 0.09
US195325CX13 4.5000 % Colombia Government USD Bonds 15/26 ush 0 93.283 3, 264, 896. 25 1. 56
US195325D519 3.1250 % Colombia Government USD Bonds 20/31 usn .0 73.257 366, 285. 00 0.18
US195325DT91 4.1250 % Colombia Government USD Bonds 20/51 usn .0 58.933 825, 058. 50 0.39
US195325DZ51 3.2500 % Colombia Government USD Bonds 21/32 usn .0 71.480 1, 787, 006. 25 0.86
US195325EA91 4.1250 % Colombia Government USD Bonds 21/42 usn .0 62. 045 186, 135. 99 0.09
1S195325DX04 3.8750 % Colombia Government USD Bonds 21/61 usn .0 56. 125 1,627, 629. 06 0.78
US279158AP43 4.6250 % Ecopetrol USD Notes 21/31 usn . 0 75. 394 452, 361. 00 0.22
Fs = &AE 687, 065. 07 0.3
USP3579ECP09 5.5000 % Dominican Government USD Bonds 22/29 ush 500.0 87.283 436, 412. 60 0.21
USP3579ECN50 6.0000 % Dominican Government USD Bonds 22/33 usn 300.0 83. 558 250, 673. 37 0.12
57 Fil 494, 756. 91 0.2
X52214237807 5.0000 % Ecuador Government USD FLR-Bonds

20/30 usn 700.0 64. 325 450, 276. 05 0.22
52214238441 1.0000 % Ecuador Government USD FLR-Bonds

20/35 usn 50.0 48.201 24,100. 31 0.01
X82214239175 0.5000 % Ecuador Government USD FLR-Bonds

20/40 ush 50.0 40. 761 20, 380. 55 0.01
H—F 825,187. 60 0.40
XS2115122538 6.3750 %  Ghana Government USD Bonds 20/27 usn 400.0 56. 880 227, 521. 60 0.11
XS2325747637 8.8750 % Ghana Government USD Bonds 21/42 ush 1,000.0 48.371 483, 709. 00 0.23
XS2325742166 0.0000 % Ghana Government USD Zero-

Coupon_Bonds 07. 04. 2025 Ush 200.0 56. 979 113, 957. 00 0. 06
GT7TRI 440, 461. 68 0.21
USP5015VAN66 4.6500 % Guatemala Government USD Bonds 21/41 usn 600. 0 73.410 440, 461. 68 0.21
w2 198, 312,00 010
XS1823770828 3.0739 % Vanke Real Estate Hong Kong

USD FLR-MTN 18/23 usn 200.0 99. 406 198, 812. 00 0.10
Yz 1,063, 846.87 0%
US445545AF36 7.6250 % Hungary Government USD Bonds 11/41 usn 100. 0 115. 631 115, 630. 77 0. 06
XS2388586401 1250 %  Hungary Government USD Bonds 21/31 usn 1,000.0 77.569 775, 688. 30 0.37
X52010026305 5.2500 % Hungary Government USD Bonds 22/29 UsD 1,100.0 100. 230 1,102, 527. 80 0.53
U 2,079, 3%5.00 7,00
X52109438205 3.9490 % Adani Electricity Mumbai USD Notes

20/30 usn 300.0 81. 767 245, 302. 29 0.12
52080214864 4.2500 % Adani Transmission USD Notes 19/36 usn 262.5 84. 556 221, 959. 08 0.11
US30216KAC62 3.8750 % Export-Import Bank of India

USD Notes 18/28 usn 400.0 95. 305 381, 220. 24 0.18
US62828M2B67 4.4000 % Muthoot Finance USD MTN 20/23 ush 500.0 97. 089 485, 443. 75 0.23
USYT72570AS69 2.8750 % Reliance Industries USD Notes 22/32 ush 900. 0 82. 830 745, 469. 73 0.36
1 FxRS7 20,03, 568. 53 50
XS1963534968 3.9500 % Bank Rakyat Indonesia USD Notes

19/24 usn 500.0 99.814 499, 067. 50 0.24
USY7141BAB9O 5.3150 % Freeport Indonesia USD Notes 22/23 ush 400.0 91. 850 367, 400. 00 0.18
USY20721AE96 8.5000 % Indonesia Government USD Bonds 05/35 ush 1,700.0 126. 644 2,152, 948. 00 1.03
U 0721A)83 6.6250 % Indonesia Government USD Bonds 07/37 usbh 1, 200.0 109. 873 1,318, 473. 96 0.63
USY20721AL30 7.7500 % Indonesia Government USD Bonds 08/38 usn 1,500.0 119.819 1,797, 281. 25 0.86
US455780BR6T 6.7500 % Indonesia Government USD Bonds 14/44 usn 200.0 115. 186 230, 372. 86 0.11
US455780BU96 5.1250 % Indonesia Government USD Bonds 15/45 usn 200.0 96. 220 192, 439. 00 0.09
XS1589748356 3.8750 % Lembaga Pembiayaan Ekspor

Indonesia USD MIN 17/24 usn 800.0 99. 452 795, 616. 08 0.38
USYT133MAC39 4.2500 % Pelabuhan Indonesia IT USD Notes

15/25 ush 800.0 98.703 789, 625. 28 0.38
USY7133MABS5 5.3750 % Pelabuhan Indonesia I1 USD Notes

15/45 usn 200.0 93.538 187, 075. 00 0.09
USY7140DAA82 4.8750 % Pelabuhan Indonesia 111 USD Notes

14/24 usn 800.0 100. 656 805, 244. 00 0.39
USY7140DAB65 4.5000 % Pelabuhan Indonesia ITT USD Notes

18/23 usn 3, 500. 0 100. 248 3, 508, 680. 00 1.68

— 924 —



TR y T
ISIN R o ), ORFORNN Wit to
Cir: 520 il o)

US69370RAAS9 6.4500 % Pertamina USD MTN 14/44 ush 300.0 101. 508 . 0. 14
US69370RAK32 1.4000 % Pertamina USD Notes 21/26 ush 5,100. 0 88.738 4,525,612, 50 2,17
UST1568QAD97 5.2500 % Perusahaan Perseroan Perusahaan

Listrik Negara USD MIN 17/47 usp 1, 400. 0 83.003 1, 162, 035. 00 0.56
UST1568QAP28 4.0000 % Perusahaan Perseroan Perusahaan

Listrik Negara USD MTN 20/50 UsD 2, 000. 0 69. 959 1, 399, 175. 60 0.67
FALSTF 7,727, 071,00 08
XS2063279959 5.9500 % Alfa Bank Via Alfa Bond Issuance

USD FLR-Notes 19/30 usp 400.0 12. 550 50, 200. 00 0.02
XS2477752260 7.2300 % Steas Funding 1 USD Notes 22/26 UsD 1, 700. 0 98. 283 1, 670, 811. 00 0. 80
£ 547, 577.90 045
US03512TAE10 3.7500 % AngloGold Ashanti Holdings

USD Notes 20/30 usp 300.0 83.328 249, 984. 50 0.12
USB03865AA25 4.5000 % Sasol Financing International

USD Notes 12/22 UsD 700.0 99. 656 697, 593. 40 0.33
TSI 7,341, 786.00 064
110060004004 3.7500 % Israel Electric USD MIN 22/32 UsD 1, 500. 0 89. 452 1, 341, 786. 00 0. 64
a—rORT—IL 2,645,816.36 1.27
XS1793329225 5.2500 % Ivory Coast Government EUR Bonds

18/30 EUR 1,200.0 79. 402 994, 889. 35 0.48
XS2064786754 5.8750 % Ivory Coast Government EUR Bonds

19/31 EUR 200.0 79.316 165, 635. 94 0.08
XS2264871828 4.8750 %  Ivory Coast Government EUR Bonds

20/32 EUR 100. 0 73.416 76, 656. 96 0.04
XS0496488395 5.7500 % Ivory Coast Government

USD FLR-Bonds 10/32 UsD 1, 630. 1 86.416 1, 408, 634. 11 0.67
Sv—o— 8 585, 796.70 078
XS2412044302 4.8500 % Corsair International EUR FLR-MTN

22/27 EUR 400.0 93. 605 390, 951. 34 0.19
XS2412055415 5.2000 % Corsair International EUR FLR-MTN

22/29 EUR 200. 0 93. 303 194, 845. 36 0.09
EZ 8% 725.915.30 o
XS1577950311 7.3750 %  Jordan Government USD Bonds 17/47 UsD 300.0 75. 305 225, 915. 30 0.11
HFIRE 198,619, 46 009
XS0860582435 4.1250 % Development Bank of Kazakhstan

USD Notes 12/22 UsD 200.0 99. 310 198, 619. 46 0.09
oI 3,348,571.19 1.61
XS2010030919 3.1000 %  ALROSA Finance USD Notes 20/27 usn 200.0 10. 088 20, 175. 00 0.01
USL21779A)97 4.6250 %  CSN Resources USD Notes 21/31 usp 700.0 73. 636 515, 448. 50 0.25
XS1911645049 2.9490 % Gazprom Via Gaz Capital EUR Notes

18/24 EUR 1, 400. 0 29.429 430, 200. 80 0.21
USLAR02QAAB6 5.1980 % Guara Norte USD Notes 21/34 usp 1,591.5 81. 646 1,299, 351. 39 0.62
USL75833AA88 6.1250 % Petrorio Luxembourg Trading

USD Notes 21/26 usD 400.0 92.196 368, 782. 00 0.18
XS0848530977 5.1250 %  Sberbank of Russia Via SB

Capital USD Notes 12/22 ush 200.0 10. 000 20, 000. 00 0.01
USL946TUAB3T 8.7500 % Unigel Luxembourg USD Notes 19/26 UsD 700.0 99. 231 694, 613. 50 0.33
TL—7 1,150, 113.95 0.55
USYB8856AV83 4.5500 % Petronas Capital USD MTN 20/50 ush 500.0 95. 479 477, 395. 00 0.23
L 886MAC48 3.4040 %  Petronas Capital USD MTN 21/61 UsD 900. 0 74. 747 672, 718. 95 0.32
T v ILEE 98, 310. 82 0.05
USY62014AA64 6.0670 % Nakilat USD Notes 06/33 UsD 92.0 106. 850 98, 310. 82 0.05
E—UovR 776, 450.00 008
USV3855GAB69 5.9500 % Greenko Solar Mauritius USD Notes

19/26 UsD 200.0 88. 225 176, 450. 00 0.08
TFoa 73,768, 948.08 5,60
USPORSOBAGT9 5.3750 % América Movil USD Notes 22/32 usp 600. 0 89. 040 534, 239. 16 0.26
USP1401KAB72 6.6250 % Banco Mercantil del Norte (Grand

Cayman) USD FLR-Notes 21/undefined usDp 500.0 81.937 409, 684. 06 0.20
USP26054AB59 4.9620 % Cibanco Via PLA Administradora

Industrial USD Notes 19/29 UsD 400.0 89. 184 356, 734. 00 0.17
USP30179BR86 6.2640 % Comision Federal de Electricidad

USD Notes 22/52 ush 800.0 80. 106 640, 844. 00 0.31
US91087BAM28 2.6590 % Mexico Government USD Bonds 20/31 usn 1,200.0 81.438 977, 261. 28 0.47
US91087BAK61 4.7500 % Mexico Government USD Bonds 20/32 usp 4, 000. 0 95. 147 3, 805, 892. 00 1.82
US91087BAL45 5.0000 % Mexico Government USD Bonds 20/51 usp 4, 500. 0 81.773 3,679, 801. 65 1.76
US91087BANOT 3.7710 % Mexico Government USD Bonds 20/61 usp 700.0 63.514 444, 594. 50 0.21
USP8000UAB54 6.7000 % Petroleos Mexicanos USD Notes 21/32 usp 3,587.0 74.703 2,679, 578. 68 1.28
USP9401CAB83 6.3900 %  Trust F/1401 USD Notes 19/50 UsD 300. 0 80. 106 240, 318. 75 0.12
EDETD 550, 434. 64 031
USY6142NAF51 3.5000 % Mongolia Government USD Bonds 21/27 UsD 800. 0 81. 304 650, 434. 64 0.31
E1==] 1, 657, 680. 69 0.79
XS0850020586 4.2500 % Morocco Government USD Bonds 12/22 ush 800.0 798, 847. 68 0.38
XS52355149316 3.7500 % OCP USD Notes 21/31 usp 500.0 382, 812. 50 0.18
XS2355172482 5.1250 % OCP_USD Notes 21/51 UsD 700.0 476, 020. 51 0.23
FA4TYT 1,732,987.81 0.83
XS0944707222 6.3750 % Nigeria Government USD Bonds 13/23 ush 800.0 98. 344 786, 748. 40 0.38
XS1910827887 8.7470 % Nigeria Government USD Bonds 18/31 usp 800.0 75. 602 604, 815. 28 0.29
XS2384698994 6.1250 % Nigeria Government USD MIN 21/28 usp 200.0 71.372 142, 744. 12 0.07
XS2384701020 7.3750 % Nigeria Government USD MTN 21/33 UsD 300.0 66. 227 198, 680. 01 0.09
E e 397, 680. 30 0.19
XS1750113406 4.1250 % Oman Government USD Bonds 18/23 usn 200.0 99. 984 199, 967. 50 0.10
XS51620176831 4.3970 %  Oman Sovereign USD Notes 17/24 usp 200.0 98. 856 197, 712. 80 0.09
NF3 7,595, 700. 84 3.64
USPO092AAG42 5.1250 % Aeropuerto Internacional de

men USD Notes 21/61 usn 500.0 79. 430 397, 150. 00 0.19

USP12651AD05 % General USD FLR-

Notes 21/undefined usp 1,100.0 91.704 1,008, 741. 73 0.48
USP1559LAAT2 2.5000 % Banco Nacional de Panaméa

USD Notes 20/30 usp 800.0 79.313 634, 500. 00 0.30
US698299AK07 9.3750 %  Panama Government USD Bonds 99/29 UsD 2,415.0 121. 822 2, 942, 009. 99 1.41
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US698299AW45 6.7000 % Panama Government USD Bonds 06/36 ush 900. 0 968, 727. 78 0.47
US698299BB98 4.3000 % Panama Government USD Bonds 13/53 usbh 300.0 . 235, 006. 0.11
US698299BN37 2.2520 % Panama Government USD Bonds 20/32 usn 500.0 77.620 0.19
US698299BM53 4.5000 % Panama Government USD Bonds 20/56 usn 1,000.0 79. 164 0.38
US698299B524 4.5000 % Panama Government USD Bonds 22/63 usn 300.0 76. 608 0.11
NSTF7A 0.17
USP75744AE59 4.7000 % Paraguay Government USD Bonds 17/27 usn 200.0 96. 059 0.09
USP75744AL92 3.8190 % Paraguay Government USD Bonds 22/33 usn 200.0 81.924 0.08
A= 1.99
USPE680PAAYS 5.5000 % Companhia de Minas Buenaventura
USD Notes 21/26 ush 200.0 91. 165 0.09
USP56236AB16 3.2500 % InRetail Consumer USD Notes 21/28 usn 700.0 83.427 0.28
UST15638DE9S 2.3920 %  Peru Government USD Bonds 20/26 usn 1,400.0 92.592 1, 296, 293. 32 0.62
US715638DR09 3.2300 % Peru Government USD Bonds
20/undefined usn 1,900.0 61.067 1, 160, 266. 73 0. 56
US715638DU38 3.0000 % Peru Government USD Bonds 21/34 usn 800.0 81.158 649, 262. 32 0.31
USP7808BAB38 5.6250 % Petroleos del Peru USD Notes 17/47 usn 400.0 69. 073 276, 290. 00 0.13
S e 7,421, 345. 66 212
US718286BG11 6.3750 % Philippine Government USD Bonds
09/34 usn 2,000. 0 112. 686 2,253, 715. 60 1.08
1S718286BZ91 3.9500 % Philippine Government USD Bonds
15/40 ush 200.0 87.543 175, 085. 46 0.08
US718286CA32 3.7000 % Philippine Government USD Bonds
16/41 usn 2, 000.0 83.038 1, 660, 764. 60 0.80
XS2191367494 2.5000 % PLDT USD Notes 20/31 usn 400.0 82. 945 331, 780. 00 0.16
W—=7 5,374, 823.94 2.58
XS2258400162 2.6 Romania Government EUR Bonds 20/40 EUR 500.0 58.431 305, 051. 28 0.15
0 2. Romania Government EUR MTN 19/31 EUR 740.0 71170 549, 908. 84 0.26
X52364200514 2. Romania Government EUR MTN 21/42 EUR 700.0 58.752 429, 421. 22 0.21
X52434895558 2. Romania Government EUR MTN 22/28 EUR 2,400. 0 82.522 2, 067, 963. 63 0.99
X52434895806 3. Romania Government EUR MTN 22/34 EUR 1,400.0 75. 408 1,102, 320. 29 0.53
XS2201851685 4. Romania_Government USD Bonds 20/51 usn 1,400.0 65. 726 920, 158. 68 0.44
> 116.127.80 0.05
RUOOOAOZZVEG 2.8750 % Russian Foreign Bond - Eurobond
EUR Bonds 18/25 EUR 200.0 28. 250 58, 994. 46 0.03
RU000AOJWHA4 4.7500 % Russian Foreign Bond — Eurobond
USD Bonds 16/26 usn 200.0 28. 567 57, 133. 34 0.03
F5U7SET 496, 904. 55 0.2
XS1694216687 2.8750 % Saudi Government USD MTN 17/23% usn 500.0 99. 781 498, 904. 55 0.24
AL 67, 452. 30 0.03
XS82333676133 5.3750 %  Senegal Government EUR Bonds 21/37 EUR 100.0 64. 600 67, 452. 30 0.03
wILET 167, 805. 23 0.08
XS2170186923 3.1250 % Serbia Government EUR Bonds 20/27 EUR 100. 0 87. 481 91, 343. 53 0.04
XS2388561677 1.0000 % Serbia Government EUR MTN 21/28 EUR 100. 0 73.229 76, 461. 70 0.04
SRR 2,763, 120.73 132
XS2191510713 4.1250 % Jollibee Worldwide USD Notes 20/26 ush 800.0 98.833 790, 661. 12 0.38
XS2194913443 4.7500 % Jollibee Worldwide USD Notes 20/30 usn 1,200.0 95. 058 1, 140, 699. 96 0.55
USY51478AA66 6.8750 % LLPL Capital USD Notes 19/39 ush 435.9 93. 397 407, 068. 65 0.19
USY56607AAS1 6.3750 %  Medco Bell USD Notes 20/27 ush 500.0 84. 940 424, 700. 00 0.20
LEERE 3,354, 033.38 4.8
XS1864523300 6.3500 % Eskom Holdings USD Notes 18/28 usn 3,400. 0 89. 580 3, 045, 720. 00 1.46
XS1734198051 5.8720 % Growthpoint Properties
International USD Notes 18/23 ush 400.0 99. 780 399, 120. 00 0.19
US836205AX27 5.6500 % South Africa Government USD Bonds
17/47 usbh 200.0 70. 108 140, 215. 10 0.07
US836205BA15 4.8500 % South Africa Government USD Bonds
19/29 usn 1,600.0 86. 552 1,384, 839. 84 0. 66
US836205BB97 5.7500 %  South Africa Government USD Bonds
19/49 usn 3,000. 0 69. 475 2, 084, 250. 00 1.00
US836205BE37 7.3000 %  South Africa Government USD Bonds
22/52 ush 600. 0 81.788 490, 729. 56 0.23
1S836205BC70 5.8750 %  South Africa Government USD Bonds
22/32 usbh 800.0 86. 940 695, 518. 08 0.33
ZAG000016320 10.5000 %  South Africa Government ZAR Bonds
98/26 ZAR 8,200.0 106. 298 536, 890. 80 0.26
XS0809571739 4.0000 % Transnet USD Notes 12/22 usn 600.0 96. 125 576, 750. 00 0.28
(] 987,073.23 0.7
USY52758AE20 % LG Chem USD Notes 21/26 usn 1,100.0 987, 073. 23 0.47
AYS2h 263, 705. 32 0.13
USYB137FAP37 7.8500 % Sri Lanka Government USD Bonds 19/29 ush 200.0 33.221 66, 442. 00 0.03
USY8137FAR92 7.5500 % Sri Lanka Government USD Bonds 19/30 ush 600. 0 32. 877 197, 263. 32 0.10
3] 500, 405. 04 0.24
XS2356571559 4.1250 % Eastern & Southern African Trade &
Development Bank USD MIN 21/28 usn 600. 0 83. 401 500, 405. 04 0.24
AR 511.875. 00 0.2
USH3698DDQ46 9.7500 % Credit Suisse Group USD FLR-
Notes 22/undefined usn 500.0 102. 375 511, 875. 00 0.25
51 166, 570.26 0.08
US36830DABT3 2.9800 % GC Treasury Centre USD MIN 21/31 usn 200.0 83. 285 166, 570. 26 0.08
EEPZd 1,007, 928. 82 0.48
XS2348767083 7.5000 % BOI Finance EUR Notes 22/27 EUR 700.0 81.415 595, 067. 28 0.29
X 11183244 1.5390 %  Prosus EUR MIN 20/28 EUR 200.0 79.437 165, 888. 67 0.08
X52211183756 2.0310 % Prosus EUR MTN 20/32 EUR 100. 0 69. 409 72,472.87 0.03
USNT7163RAW36 3.2570 % Prosus USD Notes 22/27 usn 200.0 87. 250 174, 500. 00 0.08
=] 11,943,537.18 5.73
US900123AY60 6.8750 % Turkey Government USD Bonds 06/36 .0 74.645 2,911, 142.13 1.40
US900123CB40 4.8750 %  Turkey Government USD Bonds 13/43 0 60. 206 3,130, 712. 00 1.50
US900123CL22 6.0000 % Turkey Government USD Bonds 17/27 .0 83.033 2,823, 138. 66 1.35
US900123CP36 5.1250 % Turkey Government USD Bonds 18/28 .0 77.219 1,544, 378. 20 0.74
US900123CQ19 6.1250 % Turkey Government USD Bonds 18/28 .0 79.579 159, 157. 10 0.08
US900123CZ18 6.3750 % Turkey Government USD Bonds 20/25 .0 89.292 714, 333. 52 0.34
1S900123DA57 5.9500 % Turkey Government USD Bonds 20/31 ush .0 73.689 442, 131. 00 0.21
1S900123DC14 5.8750 %  Turkey Government USD Bonds 21/31 ush 300.0 72. 848 218, 544. 57 0.11
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2,830, 389.73 1.36
X52404309754 NPC Ukrenergo USD Notes 21/26 ush 900. 0 25.850 232, 645. 50 0.11
X52010033343 Ukraine Government EUR Bonds 20/30 EUR 1,400.0 25.375 370,934. 21 0.18
X51303921487 Ukraine Government USD Bonds 15/23 UsD 4000 33.180 132, 718. 56 0.06
XS1303925041 Ukraine Government USD Bonds 15/24 UsD 1,100.0 26.325 289, 578. 08 0.14
X51303925470 Ukraine Government USD Bonds 15/25 ush 2,100.0 26. 188 549, 937. 50 0.26
X51303926528 Ukraine Government USD Bonds 15/26 ush 100.0 26. 431 26, 431.07 0.01
XS1577952952 Ukraine Government USD Bonds 17/32 ush 1,750.0 25.257 441,991.73 0.21
X$1902171591 Ukraine Government USD Bonds 18/24 ush 200. 0 54,333. 18 0.03
X52010030836 Ukraine Government USD Bonds 20/33 2,200.0 712,08 0.27
X52010028699 Ukraine Government USD Bonds 21/29 700.0 176, 107. 82 0.09
77 JEREERS 1,005, 144.70 0.48
X$1379107219 5.0000 % Kuwait Projects USD Notes 16/23 ush 300.0 97.063 291, 187. 50 0.14
52386 1.6250 %  NBK USD FLR-Notes 21/27 ush 800.0 89.245 713, 957. 20 0.34
FUR 1,039, 666. 13 0.50
X52301292400 1.5000 % Gazprom Via Gaz Capital EUR MIN
21/27 EUR 800. 0 29.500 246,419. 35 0.12
US404280B711 3.8030 % HSBC Holdings USD FLR-Notes 19/25 ush 300.0 98.520 295, 558. 71 0.14
UST80097BK63  4.2690 %  Natwest Group USD FLR-Notes 19/25 ush 200. 0 98.910 197, 819. 70 0.09
51788515606 17500 % NatWest Group EUR FLR-MTN 18/26 EUR 200.0 95.901 200, 269. 37 0.10
XS1273033719  9.3750 % State Savings Bank of Ukraine Via
SSB #1 USD FLR-Notes 15/23 Ush 50.0 51.878 27,439, 00 0.01
XS1273033719  9.3750 % State Savings Bank of Ukraine Via
SSB #1 USD FLR-Notes 15/23 ush 20.0 54.913 10, 982. 50 0.01
XS1261825621 9.7500 % Ukreximbank Via Biz Finance
USD Notes 15/25 ush 112.5 54. 380 61, 177. 50 0.03
FAYHERE 27,492, 171.13 13.18
XS1891174341 2.5000 % Digital Euro Finco EUR Notes 19/26 EUR 100.0 96. 347 100, 600. 95 0.05
US34540XAB91 3.5500 % Ford Motor Credit USD MIN 19/22 ush 400.0 99. 885 399, 541. 88 0.19
US5252M0FD44 6.8750 % Lehman Brothers Holdings USD
Defaulted MIN 08/18 ush 3,200.0 0.520 16, 640. 00 0.01
USUT6673AA72 9.2500 % Rio 0il Finance Trust Series
2014-1 USD Notes 14/24 UsD 985.9 103.372 1,019, 111. 40 0.49
UST6T16XAA00 9.2500 % Rio 0il Finance Trust Series
2014-1 USD Notes 14/24 UsD 678.8 103. 372 701, 683. 27 0.34
USTO716XABS2 9.7500 % Rio 0il Finance Trust Series
2014-3 USD Notes 14/27 ush 217.9 106. 342 295, 487. 41 0.14
USB0386WAA36 5.8750 % Sasol Financing USA USD Notes 18/24 ush 500.0 98. 442 492, 210..00 0.24
US912810Q249 3.1250 % United States Government
USD Bonds 13/43 ush 9,400.0 94. 469 8, 880, 061. 56 1.26
US912828)272 2.0000 % United States Government
USD Bonds 15/25 usD 3,900.0 97.195 3,790, 617. 09 1.82
US912796W886 0.0000 % United States Government USD
Zero-Coupon Bonds 05.07. 2022 usD 5, 600.0 99.991 5,599, 518. 96 2.68
US912796K576 0.0000 % United States Government USD
Zero-Coupon Bonds 14, 07. 2022 ush 700.0 99. 962 699, 734. 91 0.33
US912796X207 0.0000 % United States Government USD
Zero~Coupon Bonds 19. 07. 2022 usp 5,000.0 99.947 4,997, 336. 50 2.39
US912796X389 0.0000 % United States Government USD
Zero-Coupon Bonds 26. 07. 2022 UsD 500.0 99.925 499, 627. 20 0.24
RAZXTS 2, 324, 250. 00 11
US922646AS37 9.2500 % Venezuela Government USD
Defaulted Bonds 97/27 * usD 1,810.0 9.000 162, 900. 00 0.08
USPOTAT5AD26 7.0000 % Venezuela Government USD
Defaulted Bonds 03/18™ usn 500.0 9.000 45, 000. 00 0.02
US922646BL74 9.3750 % Venezuela Government USD
Defaulted Bonds 04/34™ ush 800. 0 9.000 72, 000. 00 0.03
USPOTAT5AGS6 6.0000 % Venezuela Government USD
Defaulted Bonds 05/20" ush 1,130.0 9.000 101, 700. 00 0.05
50217249126 7.6500 % Venezuela Government USD
Defaulted Bonds 05/25™ usD 1,400.0 9.000 126, 000. 00 0.06
USPYT4T5A]95 7.0000 % Venezuela Government USD
Defaulted Bonds 07/38™ usn 100.0 9.000 9, 000. 00 0.00
USP17625AB33 9.2500 % Venezuela Government USD
Defaulted Bonds 08/28™ ush 18, 005. 0 9.000 1, 620, 450. 00 0.78
USPOTAT5ANOS 7.7500 %  Venezuela Government USD
Defaulted Bonds 09/19" ush 2,080.0 9.000 187, 200. 00 . 09
HaDEHH H B T]ME SN BEHS L VENLMER 3, 962, 059. 32 .90
[EE] 1,635, 150. 14 .78
~)L— 606, 175. 15 .29
US05971U2B27 4.6500 % Banco de Crédito del Pera PEN Notes
9/24 PEN 2,500.0 91.813 606, 175. 15 0.29
7 AUhARE 1,028, 974.99 0.49
UST6T16XAC65 8.2000 % Rio 0il Finance Trust Series
2018-1 USD Notes 18/28 usD 985.2 104. 448 1,028, 974.99 0.19
Ty by % 514, 398. 02 0.25
FAYNERE 514, 398. 02 0.25
US61749BADS5 1.7336 % Morgan Stanley ABS Capital I Trust
2006-NC5 ABS USD FLR-Notes 06/36
Cl.A2B ush 915.8 56. 169 514, 398. 02 0.25
E—5— Ny JEEH 1,812,511.16 0.87
TAUhARE 1,812,511.16 0.87
US05539BAQTT 3.1482 %  BCAP 2012-RR3 Trust MBS USD
FLR-Notes 12/37 CL.2A8 usD 1,784.8 95.414 1,702, 970. 05" 0.82
USS6360NAGT9 3.1777 %  Structured Adjustable Rate Mortgage
Loan Trust MBS USD FLR-Notes 06/36
Cl. 1AL ush 17.6 93.183 109, 541. 11" 0.05
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ZOMDIEHS &S VEHEMES 1,869, 569. 02 90
&% 1,869, 569. 02 . 90
FLESFT 120,989, 24 06
US64131GAA04 7.5000 % Provincia de Neuquen Argentina
USD Notes 17/25 UsD 206. 6 58. 525 120, 889. 24 0. 06
h e DF) 1,748,679.78 0.84
XS2395714418 8.6000 % Development Bank of Southern
Africa ZAR Notes 21/24 ZAR 30, 200. 0 94. 006 1, 748, 679. .
ERABHBE L CRNERER 194,01, 274, %
SREB~ORE 76.905. 43, I3
—ELLER 26, 417, 656. 1
State Street Bank International
GmbH, Luxembourg Branch usn 19, 036, 455. 09 9.13
Cash at Broker and Deposits for
collateralisation of derivatives Usp 7,381, 201. 06 3.53
EHES 487,782. 50 0.23
XS2487771847 0.0000 % Lloyds Bank Corporate Markets
(27.05. 2022 - 27.03. 2023) UsD 500. 0 97. 557 487, 782. 50 00. 23
SRBE~DES 26, 905, 438. 65 12.89
TR o ‘ FzE
s o ) PP FORRE e g %
Ctr:32iy " CkEm)
FUNRTF4T
BEOYAFAFYa—b - BVva v ERS,
85U 547 50T 40 %
PR/ El -544, 075. 40 -0.26
WAREED 7,355,963, 11 065
10-Year US Treasury Bond (CBT) Futures 09/22 Ctr 528 USD 117.516 -1, 311, 750. 00 -0.63
5-Year US Treasury Bond (CBT) Futures 09/22 Ctr 46 USD 111. 547 -44, 203. 11 -0.02
FERB R 31,877 71 030
10-Year German Government Bond (Bund) Futures 09/22 Ctr -66 EUR 147. 760 350, 437. 55 0.17
2-Year US Treasury Bond (CBT) Futures 09/22 Ctr -256  USD 104. 727 296, 368. 64 0.14
30-Year German Government Bond (Buxl) Futures 09/22 Ctr -11  EUR 161. 680 102, 806. 99 0.05
Ultra Long US Treasury Bond (CBT) Futures 09/22 Ctr -11  USD 152. 000 62, 264. 53 0.03
ERBEIOT /71T ~7.343.202.03 ENY
KMAEIME| 413, 874. 90 0.20
Sold BRL / Bought USD - 05 Jul 2022 -8, 051, 081. 33 -24,651. 64 -0.02
Sold BRL / Bought USD - 02 Aug 2022 -1,651,1 0. 00
Sold BRL / Bought USD - 04 Oct 2022 -7, 100, 000. 00 -0. 05
Sold EUR / Bought USD - 05 Jul 2022 -15, 628, 135. 00 0.22
Sold EUR / Bought USD - 02 Aug 2022 -13, 766, 135. 00 0.05
Sold MXN / Bought USD - 15 Jul 2022 -2, 572, 000. 00 0.00
Sold PEN / Bought USD - 08 Aug 2022 -4, 745, 968. 95 0.00
Sold PEN / Bought USD - 09 Aug 2022 6 0.00
Sold PEN / Bought USD - 10 Aug 2022 0. 00
Sold PEN / Bought USD - 06 Sep 2022 0. 00
Sold PEN / Bought USD - 06 Dec 2022 —0. 04
Sold PEN / Bought USD - 10 May 2023 4 . 0.00
Sold TRY / Bought USD - 15 Aug 2022 -7, 653, 160. 14 0.00
Sold TRY / Bought USD - 15 Sep 2022 -2, 219, 240. 00 -0.01
Sold TRY / Bought USD - 24 Oct 2022 ~13, 155, 925. 99 0.03
Sold TRY / Bought USD - 16 Dec 2022 -2, 529, 018. 00 -0.01
Sold USD / Bought BRL - 05 Jul 2022 ~1,551, 374. 26 0.00
Sold USD / Bought BRL - 02 Aug 2022 —973 0.01
Sold USD / Bought BRL - 04 Oct 2022 -0.01
Sold USD / Bought COP - 23 Aug 2022 . 0.00
Sold USD / Bought EUR - 05 Jul 2022 -16, 994, 397. 39 -0.05
Sold USD / Bought MXN - 15 Jul 2022 -141, 941. 28 0.00
Sold USD / Bought PEN - 14 Jul 2022 ~446, 253. 85 0.00
Sold USD / Bought PEN - 02 Aug 2022 -1, 151, 450. 00 0.00
Sold USD / Bought 06 Sep 2022 -1,572,540. 71 0.01
Sold USD / Bought 15 Jul 2022 ~12, 69 0. 00
Sold ZAR / Bought 13 Jul 2022 -3, 028, 975. 68 . 0.00
Sold ZAR / Bought 22 Jul 2022 -14, 405, 527. 94 63, 567. 67 0.03
Sold ZAR / Bought 12 Sep 2022 -3, 813, 855. 36 13,428. 25 0.01
Sold ZAR / Bought 14 Oct 2022 -15, 880, 129. 27 39, 461. 66 0.02
Sold ZAR / Bought 12 Dec 2022 -4, 182, 276. 91 12, 655. 81 0
R0 IR 7.757.076.93 BN
LY b FIAIE-RTYT -1,562, 501. 01 -0. 7
L DEPL) U3 192,002, 06 X
Dubai Government 7.76% 05 Oct 2020 — 1.00% — 20 Dec 2024 UsD 500, 000. 00 -158.78 0.00
Korea Government 2.75% 19 Jan 2027 - 1.00% - 20 Jun 2027 UsD 1, 400, 000. 00 18, 254. 85 0.01
Korea Government 7.13% 16 Apr 2019 - 1.00% - 21 Jun 2027 Ush 3,900, 000. 00 ~13, 740. 91 -0.01
South Africa Government 5.88% 16 Sep 2025 - 1.00% - 20 Jun 2026 Ush 2, 300, 000. 00 39, 369. 28 0.02
Turkey Government 11.88% Jan 2030 — 1.00% — 20 De 025 usp 300, 000. 00 35, 077. 0.02
Turkey Government 11.88% 15 Jan 2030 — 1.00% - 20 Dec 2025 Usn 1, 000, 000. 00 113, 200. 29 0. 05
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TAFHOLIVOFYF -1, 754, 503. 07 -0.84
Argentina Government 1.00% 09 Jul 2029 - 0% - 20 Dec 2023 usp 450, 000. 00 -80, 379. 3 -0.04
Brazil Government 4.25% 07 Jan 2025 - 1.00% - 20 Jun 2026 usp 100, 000. 00 0.00
Brazil Government 4.25% 07 Jan 2025 - 1.00% - 20 Jun 2027 usD 2,100, 000. 00 -0.02
Brazil Government 4.25% 07 Jan 2025 - 1.00% - 20 Dec 2030 usD 600, 000. 00 -0.01
Brazil Government 4.25% 07 Jan 2025 - 1.00% - 20 Jun 2031 UsD 1, 800, 000. 00 -0.03
Brazil Government 4.25% 07 Jan 2025 - 1.00% - 20 Jun 2031 Ush 700, 000. 00 -0.01
Indonesia Government 4.13% 15 Jan 2025 - 1.00% - 20 Jun 2027 Ush 7, 400, 000. 00 -0.07
Indonesia Government 5.88% 13 Mar 2020 - 1.00% - 20 Jun 2023 Ush 2, 800, 000. 00 0.01
Indonesia Government 5.88% 13 Mar 2020 - 1.00% - 20 Jun 2023 US 400, 000. 00 0. 00
Israel Government 2.90% 16 Mar 2026 - 1.00% - 20 Jun 2024 usp 300, 000. 00 0. 00
Markit iTraxx Asia ex—Japan Investment Grade Index — 1.00% — 20 Jun 2027 usp 800, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Dec 2022 usD 800, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Jun 2023 usD 3,200, 000. 00 0.01
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Jun 2024 UsD 100, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 1.00% - 20 Dec 2024 Ush 100, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Dec 2024 Ush 700, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Dec 2025 usp 100, 000. 00 0. 00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Jun 2026 usp 400, 000. 00 0.00
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Dec 2026 usp 1, 000, 000. 00 -0.01
Mexico Government 4.15% 28 Mar 2027 - 1.00% - 20 Dec 2026 UusD 9, 000, 000. 00 -0.11
Mexico Government 4.15% 28 Mar 2028 - 1.00% - 20 Jun 2027 Ush 2, 200, 000. 00 -0.03
Montenegro Government 3.38% 21 Apr 2025 - 1.00% - 20 Jun 2023 EUR 100, 000. 00 0.00
Nigeria Government 6.38% 12 July 2023 - 1.00% - 20 Jun 2023 UsD 500, 000. 00 0.00
Peru Government 8.75% 21 Nov 2033 - 1.00% - 20 Jun 2026 Ush 1, 100, 000. 00 0.00
Peru Government 8.75% 21 Nov 2 = 1.00% - 20 Jun 2026 usp 900, 000. 00 0. 00
Peru Government 8.75% 21 Nov 2033 - 1.00% - 20 Jun 2026 usp 2, 200, 000. 00 0.00
Peru Government 8.75% 21 Nov 2033 — 1.00% - 20 Jun 2026 usD 3,600, 000. 00 -0.01
Peru Government 8.75% 21 Nov 2033 — 1.00% - 20 Jun 2026 usD 200, 000. 00 0.00
Peru Government 8.75% 21 Nov 2033 - 1.00% - 20 Jun 2026 UsD 200, 000. 00 0.00
Peru Government 8.75% 21 Nov 2033 - 1.00% - 20 Jun 2026 Ush 3,000, 000. 00 -0.01
QNB Finance 4.15% 01 Feb 2023 - 1.00% - 20 Jun 2023 Ush 200, 000. 00 0.00
Russia Government 1.00% 31 Mar 2030 - 1.00% - 20 Dec 2031 Ush 800, 000. 00 -0.25
South Africa Government 5.50% 09 Mar 2020 - 1.00% - 20 Jun 2023 usp 3, 900, 000. 00 0.07
South Africa Government 5.88% 16 Sep 2025 - 1.00% — 20 Dec 2022 usp 700, 000. 00 0. 00
South Africa Government 5.88% 16 Sep 2025 - 1.00% — 20 Jun 2023 usD 500, 000. 00 0.00
South Africa Government 5.88% 16 Sep 2025 - 1.00% — 20 Dec 2023 usD 700, 000. 00 0.00
Turkey Government 11.88% 15 Jan 2030 — 1.00% — 20 Dec 2022 usD 3,500, 000. 00 -24, 562. 80 -0.01
Ukraine Government 7.75% 1 Sep 2019 - 1.00% - 20 Dec 2023 UsD 1, 400, 000. 00 667, 621. 45 -0.32
FFZT v 7 (R 7,194.575.92 EX]
IRS BRL Pay 11.97% / Receive IM BRCDI - 02 Jan 2024 BRL 19, 000, 000. 00 81, 705. 92 0.04
IRS BRL Receive 9.15% / Pay IM BRCDI - 02 Jan 2024 BRL 900, 000. 00 —11, 418. 69 0.00
IRS BRL Receive 9.153% / Pay 1M BRCDI - 02 Jan 2024 BRL 7,900, 000. 00 -100, 129. 88 -0. 05
IRS BRL Receive 9.20% / Pay IM BRCDI - 02 Jan 2024 BRL 10, 100, 000. 00 -125,992. 37 ~0. 06
IRS MXN Pay 5.47% / Receive IM TIIE - 21 Apr 2025 MXN 15, 000, 000. 00 8,617.59 0.00
IRS MXN Pay 5.52% / Receive IM TIIE - 24 Apr 2025 MXN 13, 800, 000. 00 7,984. 17 0. 00
IRS MXN Pay 5.62% / Receive IM TIIE - 23 Apr 2025 MXN 58, 900, 000. 00 34, 627.85 0.02
IRS MXN Receive 6.10% / Pay 1M TIIE - 26 Feb 2025 MXN 57, 700, 000. 00 -130, 445. 76 —0. 06
IRS MXN Receive 6.10% / Pay 1M TIIE - 28 Feb 2025 MXN 30, 800, 000. 00 -18,977.91 -0.01
IRS USD Pay 3.00% / Receive 3M LIBOR - 19 Dec 2028 UsD 13, 300, 000. 00 788, 941. 25 0.38
IRS USD Receive 1.50% / Pay 3M LIBOR - 15 Dec 2028 UsD 2, 400, 000. 00 ~124, 467. 83 ~0. 06
IRS USD Receive 1.00% / Pay 3M LIBOR - 16 Dec 2025 Ush 20, 300, 000. 00 -1, 269, 117. 69 -0.61
IRS USD Receive 2.00% / Pay 3M LIBOR - 15 Jun 2023 Ush 6, 500, 000. 00 ~97,760. 77 ~0. 05
IRS USD Receive 3.00% / Pay 3M LIBOR - 19 Dec 2048 Ush 4, 700, 000. 00 298, 287. 22 -0. 14
IRS ZAR Pay 5.95% / Receive 3M JIBAR - 30 Nov 2024 ZAR 36, 600, 000. 00 60, 145. 4:
FUNT 1 ITDEE -2, 887, 271. 4
AR R D =5.456.993.7 =
27V FO#E UsD 208, 602, 441. 6 10
TS BREGE SHERL
SR BBEHH 35,061, 041000
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