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Independent auditor's report

To FirstCaribbean International Bank and Trust Company (Cayman) Limited
solely in its capacity as trustee of Tokio Marine Rogge Global Hybrid
Securities Fund

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of Tokio
Marine Rogge Global Hybrid Securities Fund (a series trust of Tokio Marine Strategic Trust) (the
Series Trust) as at February 28, 2023, and of the results of its operations and changes in its net
assets for the year then ended in accordance with generally accepted accounting principles in
Luxembourg applicable to investment funds.

What we have audited
The Series Trust's financial statements comprise:

o the statement of net assets as at February 28, 2023;
o the statement of investments and other net assets as at February 28, 2023;
o the statement of operations and changes in net assets for the year then ended; and

o the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Series Trust in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the Annual
Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands,
KY1- 1104, T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/Ky
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Independent auditor's report (continued)

To FirstCaribbean International Bank and Trust Company (Cayman) Limited
solely in its capacity as trustee of Tokio Marine Rogge Global Hybrid
Securities Fund

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with generally accepted accounting principles in Luxembourg applicable to
investment funds, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Series Trust's internal control.
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Independent auditor's report (continued)

To FirstCaribbean International Bank and Trust Company (Cayman) Limited
solely in its capacity as trustee of Tokio Marine Rogge Global Hybrid
Securities Fund

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Series Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Series Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for FirstCaribbean International
Bank and Trust Company (Cayman) Limited solely in its capacity as trustee of the Series Trust in
accordance with the terms of our engagement letter and for no other purpose. We do not, in giving
this opinion, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

7
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12/14/2022 03/15/2023 HAH 120, 495, 823 bz 902, 979. 90 2,222,840 JP ENAH
12/14/2022 03/15/2023 5 KL 697, 846. 13 ¥ Kov 480, 366. 92 1, 295, 256 JP BT
12/14/2022 03/15/2023 H A 43,975, 913 * Kov 329, 791. 16 844, 055 JP BT
12/14/2022 03/15/2023 = KL 330, 000. 00 b Iz 227,117.42 607, 038 JP ENAH
12/14/2022 03/15/2023 HAH 18, 136, 140 bz 135, 992. 83 345, 843 JP ENAH
01/05/2023 03/15/2023 o—u 519, 697. 70 * Kov 552, 450. 61 109, 777 JP BT

&5t 251, 596, 261

WAl AR I it A *iﬂiﬁﬁ*ﬁ Gl
01/31/2023 03/15/2023 kR 1, 126, 209. 35 HAH 145, 644, 997 (7,411,462) JP ENLH >
01/30/2023 03/15/2023 kv 1, 122, 207. 87 HAH 145, 456, 061 (7,056,581) JP ENH
12/20/2022 03/15/2023 K Rv 691, 888. 90 H A<M 90, 566, 188 (3,464, 345) JP ®NAH
12/15/2022 03/15/2023 K Rv 883, 286. 05 JER R 715, 000. 00 (2,378,406) JP E/NH
02/17/2023 03/15/2023 FR R 875, 262. 76 b Iz 1, 052, 875. 46 (947,297)  JP ®NH
12/21/2022 03/15/2023 K Rv 658, 412. 00 T—n 616, 393. 10 (561,283) JP ENAH
12/20/2022 03/15/2023 K Rv 608, 980. 25 JER R 500, 000. 00 (480, 541) JP ENH

A&t (22, 299, 915)

HEWFE FRogge /a0 — 3L e NAT Y o RevXa2 VT 4 —X o 770 R85 NVT T ARG

L T S i A it T T
02/01/2023 03/10/2023 k Rv 7, 395, 600. 00 % Kv 10, 441, 559. 54 (47,943, 461) P BT Fam AL RO

&t

(47,943, 461)



HHEWE FRogge 7 a0 — L e NAT Vo Re®Fa VT =X 770 R RLVESERL~y T T
X B4R

WalA mER Ek S i % A%E *ﬁﬁﬁﬁ*ﬁ G bR

02/01/2023 03/10/2023 Kk Rv 12, 748, 000. 00 Rz 17,998, 404.60  (82,641,467) JP EAH Y + Fx—A Hi

&it (82, 641, 467)

W FRogge /7 — L e NA TV RevFa ) T 4—X e Ty R-TT7T) LTIVT T A%
IR RIES

" \ N e . SerieF
WAH  WAEH s i B A 3l
we 1 TITIN R .
02/01/2023 03/10/2023 K R 8, 035, 400. 00 L7l 41, 043, 216. 12 (25, 955,600) JP EAT L - Fx—A HHE

A/t (25, 955, 600)

o

HHEWFE FRogge /a0 — 3L e NA TV o RevFXa2 VT 4 —X e 77 R-—10 7 T ARG

BEIE WA El SR it A *ﬁiﬁﬁﬁ 3
02/01/2023 03/10/2023 * Ko 37, 700. 00 — 34, 588. 43 (135,968) JP ENH Y « Fx—A HI
- (135, 968)

R FRogge 7/ i — 0L e NA TV w R e vFXa )T 4—X 77 R-HARMN YV T AZ485E5
KEBFEAE

HeglH e A Bliiksy JEHVEH e PN} b A i GIREES
02/27/2023 03/10/2023 EENE 185, 068, 000 kR 1,361, 256. 54 88,378 JP EAH L - Fx—A, HHK
a5t 88, 378
BEIE  ReHR i S s FA AT B3 140
02/01/2023 03/10/2023 P R% 46, 969, 600. 00 AAM 6,084,841,225  (303,903,845) JP EAAN L « Fx—A, Hi
02/03/2023 03/10/2023 ¥ Rov 1, 605, 000. 00 A

| 209, 428, 264 (8,881,788) JP ENAH L+ Fx—A HIT

A& (312,785,633)

HEUF FRogge 7 — 3L e NA TV o RevFXFa2 VT 4= T R-AF o« XY T A48
RS
REHFNLE

INGINE] R A PRy e HEE g BB oA INGIEEES
W 1. AxTa - . .
02/01/2023 03/10/2023 % kv 3,937, 500. 00 <y 74, 462, 850. 00 16,028,974 JP TNAH Y + Fo—A, H

At 16, 028, 974



HRE FRogge 7B — L« NA TV oy R ebFalF 4 —R « 772 R-EFRERENR Y N7 5

X B
IR
AR WA mi S AR it A *ﬁiﬂﬁ*ﬁ W34
e =T , .
02/01/2023 03/10/2023 K Rov 67, 900. 00 BeSu R 1, 184, 658. 09 (465, 548) JP ENAT Y « Fx—A, Fil
02/01/2023 03/10/2023 K Rov 67, 900. 00 A 95, 865. 36 (440, 176) JP ENAT Y« Fx—A, FiT
. TITIN . . .
02/01/2023 03/10/2023 K Rov 67, 900. 00 LT 346, 819. 62 (219, 328) JP EAT Y « Fx—A, FiL
&it (1, 125, 052)

HHEWE FRogge 70— L e NA TV Re X2 VT =X 77 R-hla - JT7 T AZIKGE

5
BAIA wER EE FEH i A e CITES
02/01/2023 03/10/2023 K K/ 5,978, 200. 00 “L]:; 114, 333, 075. 00 7,648,494 JP EANL - Frx—R, K
a5t 7,648, 494
OIS I R T SRR s A A 3T
02/22/2023 03/10/2023 }”j% 3,297,000.00 KK 173, 312. 47 (95,378) JP EAHL - Fr—A, KT
&5t (95, 378)

JFEC10 HECE

HHEWE FRogge 7 a0 — L e NAT Yy Re®BFXFa2 VT =X 77 R

RV Y T AR DAL I T Th 5,

Sl HHIA XA Sy e g
03/07/2022 03/11/2022 40 6, 194, 253 A A
04/05/2022 04/11/2022 40 5,924, 325 A A
05/06/2022 05/13/2022 40 5, 866, 276 HAH
06/07/2022 06/13/2022 20 2,868, 430 A A
07/05/2022 07/11/2022 20 2,815,610 EE N
08/05/2022 08/12/2022 20 2,815,610 HAH
09/06/2022 09/12/2022 20 2,721, 256 AAH
10/05/2022 10/12/2022 20 2,701, 097 A A
11/07/2022 11/14/2022 20 2,651, 305 HAH
12/05/2022 12/09/2022 20 2,595, 072 AAH
01/05/2023 01/12/2023 20 2,540, 702 AAH
02/06/2023 02/10/2023 20 2,540, 702 HAH
42, 234,638



5 RIVHESE NV Y 27 T AR RFESF O R SFANNILL T TH %,

SyBLTE BT XL H RS HER W

03/07/2022 03/11/2022 0. 000040 145, 609. 88 Z ML
04/05/2022 04/11/2022 0. 000040 140, 014. 23 5 Rv
05/06/2022 05/13/2022 0. 000030 102, 919. 96 Z NV
06/07/2022 06/10/2022 0. 000030 100, 208. 14 Z NV
07/05/2022 07/11/2022 0. 000030 99, 012. 47 5 Rv
08/05/2022 08/12/2022 0. 000030 97, 732. 54 Z N
09/06/2022 09/12/2022 0. 000030 91,471.81 Z N
10/05/2022 10/12/2022 0. 000030 92, 060. 39 5 Rv
11/07/2022 11/14/2022 0. 000030 91, 125.83 Z N
12/05/2022 12/09/2022 0. 000030 90, 377. 84 Z NV
01/05/2023 01/12/2023 0. 000030 91, 198. 99 5 Rv
02/06/2023 02/10/2023 0. 000030 91, 065. 34 Z NV

1,232, 797. 42

TV LT N T REST O ITINIU T ThH B,

SYBLYE B H BXNE| RS X g
03/07/2022 03/11/2022 21 9, 680, 535 HAH
04/05/2022 04/11/2022 21 9, 496, 184 HAH
05/06/2022 05/13/2022 21 9,070, 613 A A
06/07/2022 06/13/2022 21 9,070, 613 HAH
07/05/2022 07/11/2022 21 9, 057, 989 HAH
08/05/2022 08/12/2022 21 9, 057, 989 A A
09/06/2022 09/12/2022 21 8,794, 412 HAH
10/05/2022 10/12/2022 21 8,732, 579 HAH
11/07/2022 11/14/2022 21 8,732, 579 A A
12/05/2022 12/09/2022 21 8,555, 328 HAH
01/05/2023 01/12/2023 21 8,555, 328 HAH
02/06/2023 02/10/2023 21 8, 555, 328 AAH
107, 359, 477



2= Y T AZISFEH OB TIANNTILUL T Th D,

Sl HHIA XA Syl e g
03/07/2022 03/11/2022 45 62, 985 HAH
04/05/2022 04/11/2022 45 20, 693 AAH
05/06/2022 05/13/2022 45 20, 693 HAH
06/07/2022 06/13/2022 25 11,496 HAH
07/05/2022 07/11/2022 25 12,188 A A
08/05/2022 08/12/2022 25 12,188 HAH
09/06/2022 09/12/2022 25 12,188 A A
10/05/2022 10/12/2022 25 11,953 A A
11/07/2022 11/14/2022 25 12,075 HAH
12/05/2022 12/09/2022 25 12,075 HAH
01/05/2023 01/12/2023 25 11,704 A A
02/06/2023 02/10/2023 25 11,704 HAH
211, 942
HAM 7 7 AR D /TR BSHANTLL T TH 5,
SYBLYE B H BXNE| RS X g
03/07/2022 03/11/2022 40 34,609, 892 HAH
04/05/2022 04/11/2022 40 33,941, 742 HAH
05/06/2022 05/13/2022 40 33,137, 680 A A
06/07/2022 06/13/2022 20 16, 568, 840 A A
07/05/2022 07/11/2022 20 17,414, 983 AAH
08/05/2022 08/12/2022 20 17, 325, 624 HAH
09/06/2022 09/12/2022 20 17,304,915 HAH
10/05/2022 10/12/2022 15 12,978, 686 HAH
11/07/2022 11/14/2022 15 12, 955, 704 AAH
12/05/2022 12/09/2022 15 13, 175,775 A A
01/05/2023 01/12/2023 15 13, 175, 775 A A
02/06/2023 02/10/2023 20 17, 853, 251 HAH
240, 442, 867



AFT 3 XYY T ARG ONBAETINIUT Th 2.

Sl HHIA XA Syl e g
03/07/2022 03/11/2022 40 3,830, 051 HAH
04/05/2022 04/11/2022 40 3,830, 051 HAH
05/06/2022 05/13/2022 40 3,830, 051 HAH
06/07/2022 06/13/2022 40 3,830, 051 HAH
07/05/2022 07/11/2022 40 3,774, 297 AAH
08/05/2022 08/12/2022 40 3,774, 297 AAH
09/06/2022 09/12/2022 40 3,774, 297 AAH
10/05/2022 10/12/2022 40 3,774, 297 HAH
11/07/2022 11/14/2022 40 3,774, 297 HAH
12/05/2022 12/09/2022 40 3,774, 297 HAH
01/05/2023 01/12/2023 40 3,774, 297 A A
02/06/2023 02/10/2023 40 3,774, 297 A A
45, 514, 580

FIREEEANART v NI T ARSI OB SHANILL T TH D,

SYBLYE B H BN RS X g
03/07/2022 03/11/2022 35 342, 680 HAH
04/05/2022 04/11/2022 35 335, 706 HAH
05/06/2022 05/13/2022 35 331,179 AAH
06/07/2022 06/13/2022 35 331,179 AAH
07/05/2022 07/11/2022 35 320, 800 AAH
08/05/2022 08/12/2022 35 191, 706 HAH
09/06/2022 09/12/2022 35 191, 706 HAH
10/05/2022 10/12/2022 35 198, 378 HAH
11/07/2022 11/14/2022 35 198, 378 A A
12/05/2022 12/09/2022 35 198, 378 A A
01/05/2023 01/12/2023 35 195, 403 AAH
02/06/2023 02/10/2023 35 195, 403 HAH
3,030, 896



cva s U575 AZ8TEHEONEAETIWNILL T Th 5,

ol LA XA iR AR HmE

03/07/2022 03/11/2022 21 31,412, 482 H A
04/05/2022 04/11/2022 21 32, 230, 664 H A
05/06/2022 05/13/2022 21 32,909, 723 H A
06/07/2022 06/13/2022 11 17, 881, 769 H A
07/05/2022 07/11/2022 11 17,177, 047 EE N
08/05/2022 08/12/2022 11 15, 085, 465 EE N
09/06/2022 09/12/2022 11 15, 085, 465 EN!
10/05/2022 10/12/2022 11 15, 085, 465 H A
11/07/2022 11/14/2022 11 15, 085, 465 H A
12/05/2022 12/09/2022 11 13, 504, 627 H A
01/05/2023 01/12/2023 11 13,169, 771 E N
02/06/2023 02/10/2023 11 13,169, 771 E N

231,797,714
K RV o T A RGER DAL ILL T CTHh b,

SELE B A XA Srlin =R X ity

03/07/2022 03/11/2022 75 23, 556, 889 H A
04/05/2022 04/11/2022 75 24, 044, 137 H A
05/06/2022 05/13/2022 75 23,700, 625 E N
06/07/2022 06/13/2022 75 23,700, 625 EEN!
07/05/2022 07/11/2022 75 23, 890, 827 EE N
08/05/2022 08/12/2022 75 23, 890, 827 H A
09/06/2022 09/12/2022 75 23, 247, 391 H A
10/05/2022 10/12/2022 75 25,015, 080 H A
11/07/2022 11/14/2022 75 25,413, 499 EE N
12/05/2022 12/09/2022 75 24,841,912 E N
01/05/2023 01/12/2023 75 25,210, 691 EE N
02/06/2023 02/10/2023 90 27, 985, 690 H A

294, 498, 193



KRR B V7 T ZAZRFEIR OB SIANTZE T TH 5,

Sl HHIA XA Syl e g

03/07/2022 03/11/2022 0. 000050 846, 985. 24 K R
04/05/2022 04/11/2022 0. 000050 826, 412. 41 K R
05/06/2022 05/13/2022 0. 000040 653, 559. 52 K R
06/07/2022 06/13/2022 0. 000040 645, 538. 54 KR
07/05/2022 07/11/2022 0. 000040 642, 504. 47 K Rv
08/05/2022 08/12/2022 0. 000040 634, 076. 53 K Rv
09/06/2022 09/12/2022 0. 000040 618, 649. 46 K Rv
10/05/2022 10/12/2022 0. 000040 615, 229. 32 Kk R
11/07/2022 11/14/2022 0.000040 600, 838. 58 kR
12/05/2022 12/09/2022 0. 000040 603, 895. 56 K R
01/05/2023 01/12/2023 0. 000040 607, 595. 86 K Rv
02/06/2023 02/10/2023 0. 000040 605, 662. 23 K Rv

7,900, 947. 72

FEREN BRER— T4 YT OER

202345 2 Ho8HITHER T LTS3 HEREIZ BT AR — 74 U A OMEOEMT. ERIZE. R %
N OEBRSAOHFLEFHANC T TATTE 5,

Tl



(3) BEARMAFHAMEF

REBEA NS TOYY - SR M-
WRBLERogge/ O— /)L NA Ty K- EFa2)T4—X-T7F
BREAMIISFS L UZOMDOMEERAR

20234 2 A288KR#E
(HAH) (HAH) (HAH) %
NROEHMEIFA~NDLZARAT TN TR EEZDMORFTIZE TG SN TV D RETREL A MEES
&%
F—XFZUF
AUST & NZ BANKING GROUP FLT 05/05/31 a—n 4, 500, 000 569, 080, 991 557,125,571 1.86%
COMMONWEALTH BANK AUST 3.784% 03/14/32 * KL 2, 350, 000 270, 103, 592 270, 040, 469 0.91%
MACQUARTE GROUP LTD FLT 06/21/28 * KL 2, 800, 000 330, 918, 000 358,923,272  1.21%
NATIONAL AUSTRALTA BANK FLT 09/15/31 PR R 1, 200, 000 182, 332, 560 165,225,318 0.56%
WESTPAC BANKING CORP FLT 05/13/31 a—n 1, 850, 000 243, 337, 069 229,332,744 0.77%
, 595, 772, 212 1,580, 647,374  5.31%
F—XrY7
BAWAG GROUP AG FLT 03/26/29 a—n 4, 000, 000 504, 988, 434 552, 657,627  1.85%
UNIQA INSURANCE GROUP AG FLT 12/09/41 a—n 600, 000 76, 560, 702 61,590,893  0.21%
VOLKSBANK WIEN AG 0.875% 03/23/26 a—n 1, 800, 000 232,917, 327 230,682, 549 0. 78%
814, 466, 463 844,931,069  2.84%
NF—
AGEAS FLT 07/02/49 a—n 700, 000 88, 603, 733 86, 683,656 0. 29%
AGEAS FLT PERP a—n 1, 400, 000 172, 214, 561 150, 836,882 0.51%
BELFIUS BANK SA/NV FLT 04/06/34 a—n 2, 000, 000 259, 281, 359 225,481,110 0. 76%
520, 099, 653 463,001, 648 1.56%
EEN—DEE
HUARONG FINANCE 2019 3.625% 09/30/30 * KL 1, 300, 000 136, 649, 924 130, 596, 131 0. 44%
136, 649, 924 130, 596, 131 0. 44%
D&
BANK OF NOVA SCOTIA FLT 10/27/81 * KL 2, 200, 000 246, 202, 000 229,504, 567 0. 77%
246, 202, 000 229, 504,567 0. 77%
s -
AVOLON HOLDINGS FNDG LTD 4.250% 04/15/26 % KL 700, 000 73, 198, 199 88,483,853 0.30%
AVOLON HOLDINGS FNDG LTD 4.375% 05/01/26 % KL 655, 000 74, 560, 989 83,050,125  0.28%
AVOLON HOLDINGS FNDG LTD 5.500% 01/15/26 % KL 570, 000 67, 854, 754 75,115,992 0.25%
215, 613, 942 246,649,970 0.83%
F I HFE
RATFFETSENBANK AS FLT 06/09/28 a—n 1, 400, 000 186, 801, 417 153,371, 131 0.52%
186, 801, 417 153,371,131 0.52%

W OERIX. ZhObOMBEHEO—ETH D,



REBEA NS TOYY - SR M-
BWEBLERogge/ O—/\L - NATYy K- EFa2)T4—X-T7FK
BREAMIISS L UZOMMOMEERMRT (KGE)

20235 2 H28BHIR#E
(AAM) (AAM) (AAM) %
B% ()
Tov—0
DANSKE BANK A/S FLT 05/15/31 a—n 3,000,000 380, 237, 162 374,758,359  1.26%
DANSKE BANK A/S FLT 06/21/29 a—n 2,250,000 279,812, 950 312,960,743 1.05%
JYSKE BANK A/S FLT 01/28/31 a—n 2,250,000 272, 639, 083 283,510,462 0. 95%
932, 689, 195 971,229,564 3. 26%
ZrZ2F
NORDEA BANK ABP FLT 08/18/31 2—n 2,900,000 382,614, 869 363,339,399 1.22%
NORDEA BANK ABP FLT 12/09/32 AR R 800,000 121,374,419 107,066,987 0. 36%
SAMPO OYJ FLT 09/03/52 2—n 1,550,000 194, 383, 740 171,353,948 0. 58%
698, 373, 028 641,760,334 2. 16%

ISR
AXA SA FLT PERP WAL R 2,850,000 518,437, 744 465,181,002 1. 56%
BANQUE FED CRED MUTUEL 1.125% 11/19/31 a—n 1,800,000 233,816, 478 186,514,194 0. 63%
BNP PARIBAS FLT 05/24/31 WAL R 1,000,000 153,807, 644 142,790,601 0. 48%
BNP PARIBAS FLT 08/31/33 a—n 2,300,000 295,992, 597 260,011,764  0.87%
BPCE SA FLT 01/13/42 a—n 1,200,000 154, 129, 967 145,703,695 0. 49%
CONP ASSURANCES FLT 07/18/53 a—n 2,000,000 284,996, 619 281,311,563  0.95%
CREDIT AGRICOLE ASSRNCES FLT 01/29/48 a—n 2,000,000 272,543,704 252,908,769 0. 85%
CREDIT AGRICOLE SA FLT 12/09/31 WAL R 1,200,000 186,641, 192 165,941,127 0. 56%
CREDIT AGRICOLE SA FLT PERP a—n 1,400,000 174, 581, 833 175,296, 362 0. 59%
CREDIT AGRICOLE SA FLT PERP a—n 1,100,000 151, 820, 295 160,548, 313 0. 54%
GROUPE ACM FLT 04/21/42 a—n 2,500,000 304,417,434 264,717,065 0. 89%
LA BANQUE POSTALE FLT 08/02/32 a—n 3,000,000 379, 425, 930 349, 425,008 1. 17%
MUTUELLE ASSURANCE FLT 06/21/52 a—n 1,900,000 231,308, 527 190, 276,110 0. 64%
SOCIETE GENERALE FLT 06/30/31 a—n 3,100,000 394, 254, 254 386, 683,864 1. 30%

3,736,174,218  3,427,309,437  11.52%
rry
DEUTSCHE BANK AG FLT 02/17/32 2—n 1,300,000 164,493, 469 140, 065,992 0. 47%
DEUTSCHE BANK NY FLT 01/14/32 ¥R 1,700,000 197, 265, 212 182,631,472 0.61%
HANNOVER RE FLT 10/09/39 a—n 1,700,000 198,098, 357 190,528,193 0. 64%
LANDBK HESSEN-THUERINGEN FLT 09/15/32 a—n 1,700,000 243,859, 823 232,199,849 0. 78%
LB BADEN-WUERTTEMBERG 3. 625% 06/16/25 a—n 1,980,000 275, 882, 567 277,708,022 0. 94%
TALANX AG FLT 12/01/42 a—n 1,000,000 128, 134, 748 106,528,601 0. 36%

1,207,734,176  1,129,662,129  3.80%

W OERIX. 2 OOMBEHEO—ETH D,



REBEA NS TOYY - SR M-
BWEBLERogge/ O—/\L - NATYy K- EFa2)T4—X-T7FK
BREAMIISS L UZOMMOMEERMRT (KGE)

20234 2 A28H1R#E
(HA) (HA) (BAM) %
B% W)
&
ATA GROUP LTD FLT 09/09/33 a—n 1, 300, 000 170, 273, 198 148,966,959 0. 50%
ATA GROUP LTD FLT PERP kR 1, 800, 000 199, 243, 925 213,498,787  0.72%
369, 517, 123 362,465, 746 1.22%
FAINS2F
BANK OF IRELAND GROUP FLT 10/14/29 Z—n 3, 600, 000 443, 282, 716 492,868,439  1.66%
ZURICH FINANCE IRELAND FLT 04/19/51 ¥ R 1, 800, 000 187, 560, 000 194,136,124 0. 65%
ZURICH FINANCE IRELAND FLT 05/02/52 * kv 1, 637, 000 188, 303, 125 176, 606, 548 0. 59%
819, 145, 841 863,611,111  2.90%
1RSI/
BANK HAPOALIM FLT 01/21/32 ¥ Fv 3, 300, 000 375, 226, 500 384,327,611  1.29%
375, 226, 500 384,327,611  1.29%
1T2YF
ASSICURAZIONI GENERALI FLT 06/08/48 a—n 2, 550, 000 378, 289, 811 364,239,972 1.22%
378, 289, 811 364,239,972 1.22%
Ax
DAI-ICHI LIFE INSURANCE FLT PERP PRV 4, 760, 000 549, 013, 560 634,619,582  2.13%
MITSUI SUMITOMO INSURANC FLT PERP P A 3, 100, 000 343, 774, 504 406,339, 157 1.37%
SOMPO JAPAN INSURANCE FLT 03/28/73 K Rv 1, 290, 000 125, 730, 568 175,444,988 0. 5%%
SUMITOMO MITSUI FINL GRP 3.202% 09/17/29 k¢ K/ 2, 730, 000 292, 888, 035 317,932,632  1.07%
1,311,406,667  1,534,336,359 5. 16%
WOt T
SWISS RE FINANCE LUX FLT PERP KRy 1, 800, 000 191, 312, 364 227,465,938 0. 76%
191, 312, 364 227,465,938 0. 76%

W OERIX. 25 OMBEHEO—ETH D,



REBEA NS TOYY - SR M-
BWEBLERogge/ O—/\L - NATYy K- EFa2)T4—X-T7FK
BREAMIISS L UZOMMOMEERMRT (KGE)

20234 2 A28AHRE
(HAH) (HAM) (HAM) %
&% (#eE)
T4
ABN AMRO BANK NV FLT 03/13/37 * Fov 3, 000, 000 340, 365, 000 309, 886, 946 1. 04%
AEGON NV FLT PERP * Fov 2, 000, 000 186, 437, 645 223, 083, 964 0. 75%
ARGENTUM (SWISS RE LTD) FLT PERP * Fov 1, 800, 000 192, 480, 207 226, 277, 639 0. 76%
ASR NEDERLAND NV FLT 05/02/49 aT—n 2, 250, 000 283, 695, 075 281, 619, 168 0. 95%
COOPERATIEVE RABOBANK UA FLT 04/06/33 * Fov 400, 000 48, 806, 000 47, 347, 359 0. 16%
COOPERATIEVE RABOBANK UA FLT 11/30/32 aT—n 1, 300, 000 177, 460, 473 176, 798, 414 0. 59%
COOPERATIEVE RABOBANK UA FLT PERP T—n 1, 200, 000 145, 657, 442 155, 208, 617 0.52%
DE VOLKSBANK NV FLT 10/22/30 T—n 3, 800, 000 479, 510, 697 497,770, 671 1.67%
DIGITAL DUTCH FINCO BV 1.000% 01/15/32 T—n 1, 000, 000 124, 200, 604 103, 970, 155 0. 35%
ELM BV (HELVETIA SCHWEIZ) FLT 09/29/47 T—n 950, 000 115, 872, 577 124, 505, 439 0.42%
ING GROEP NV FLT 03/28/33 kv 840, 000 100, 459, 142 102, 790, 867 0. 35%
ING GROEP NV FLT 05/26/31 T—n 1, 200, 000 141, 564, 503 157,112, 836 0.53%
ING GROEP NV FLT 06/09/32 T—n 500, 000 66, 582, 328 60, 944, 137 0. 20%
NN GROUP NV FLT PERP T—n 3, 300, 000 461, 773, 159 460, 457, 890 1. 55%
2, 864, 864, 852 2,927,774, 102 9. 84%
ST —
DNB BANK ASA FLT PERP * Fov 2, 000, 000 218, 496, 472 256, 366, 655 0. 86%
218, 496, 472 256, 366, 655 0. 86%
FDfE
BANQUE OUEST AFRICAINE D 2.750% 01/22/33 T—n 400, 000 49, 925, 955 43,482, 221 0. 15%
49, 925, 955 43,482, 221 0. 15%
~NJL—
BANCO DE CREDITO DEL PER FLT 07/01/30 * Fov 2, 650, 000 306, 319, 106 326, 858, 109 1. 10%
306, 319, 106 326, 858, 109 1. 10%
#
HANWHA LIFE INSURANCE FLT 02/04/32 K Rov 3, 000, 000 341, 805, 000 361, 266, 249 1.21%
341, 805, 000 361, 266, 249 1.21%
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ANL >
BANCO SANTANDER SA 3.125% 01/19/27 o—n 3, 000, 000 364, 610, 750 408, 133, 242 1.37%
BANCO SANTANDER SA FLT 10/04/32 NN 900, 000 135, 117, 430 121, 286, 264 0.41%
CATXABANK SA FLT 06/18/31 a—1 2,900, 000 370, 654, 538 364, 540, 324 1. 22%
MAPFRE SA 2.875% 04/13/30 o—p 700, 000 93, 697, 233 85, 025, 462 0. 29%
MAPFRE SA FLT 03/31/47 a—1 600, 000 71,996, 318 83, 043, 302 0. 28%
1, 036, 076, 269 1, 062, 028, 594 3.57%
RoT—F7>
SWEDBANK AB FLT 08/23/32 o—n 650, 000 88, 638, 977 86, 714,613 0. 29%
88, 638, 977 86, 714,613 0. 29%
X1 X
CREDIT SUISSE GROUP AG FLT 06/09/28 NN 2, 800, 000 382, 293, 771 362, 182, 302 1.22%
UBS GROUP AG FLT PERP k) Ko 1, 700, 000 184, 074, 201 212,973, 569 0. 72%
ZUERCHER KANTONALBANK FLT 04/13/28 o—n 1, 850, 000 249, 978, 198 242,000, 544 0. 81%
816, 346, 170 817, 156, 415 2. 75%
E-7:5)
AVIVA PLC FLT 06/03/55 NN 2, 000, 000 285, 230, 621 257, 645, 437 0.87%
BARCLAYS PLC FLT PERP NN 900, 000 147, 317, 310 148, 591, 479 0. 50%
HSBC BANK PLC FLT PERP k) Ko 2, 300, 000 197, 620, 996 244,761, 328 0. 82%
HSBC HOLDINGS PLC 6.000% 03/29/40 NN 800, 000 141, 259, 280 120, 888, 024 0. 41%
HSBC HOLDINGS PLC 6.800% 06/01/38 k) Ko 3, 050, 000 430, 633, 498 433, 269, 456 1. 45%
HSBC HOLDINGS PLC FLT 06/15/27 g—1 1, 500, 000 205, 538, 777 206, 174, 111 0. 69%
LLOYDS BANKING GROUP PLC FLT 12/15/31 PR R 2, 150, 000 313, 028, 408 302, 599, 851 1. 02%
LLOYDS BANKING GROUP PLC FLT PERP [ NN 1, 300, 000 190, 305, 323 200, 897, 433 0. 68%
M&G PLC FLT 10/20/51 [ NN 1, 250, 000 188, 771, 192 185, 854, 166 0. 62%
NATWEST GROUP PLC FLT 09/14/32 g—1 3, 550, 000 463, 380, 567 416, 811, 531 1. 40%
NATWEST GROUP PLC FLT 11/28/31 PR R 500, 000 76,971, 853 69, 863, 010 0. 23%
PHOENIX GRP HLD PLC 4. 375% 01/24/29 o—n 2, 870, 000 380, 970, 967 385, 053, 461 1. 29%
RL FINANCE BONDS NO3 6.125% 11/13/28 HERY R 400, 000 76, 129, 201 64, 354, 895 0. 22%
RL FINANCE NO 4 PLC FLT 10/07/49 HERY R 1, 200, 000 156, 582, 293 150, 102, 016 0. 50%
SANTANDER UK GROUP HLDGS 5.625% 09/15/45 k¥ Rv 1, 500, 000 194, 703, 578 171, 578, 450 0. 58%
STANDARD CHARTERED PLC 4.300% 02/19/27 k¥ Rov 2, 400, 000 239, 684, 025 315, 610, 427 1. 06%
STANDARD CHARTERED PLC 5.300% 01/09/43 k) Rv 1, 150, 000 139, 193, 730 139, 539, 177 0. 47%
VIRGIN MONEY UK PLC FLT 08/19/31 NN 1, 100, 000 169, 641, 846 1563, 776, 243 0. 52%
3, 996, 963, 465 3,967, 370,495  13.33%
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AVIATION CAPITAL GROUP 3.500% 11/01/27 ¥ R 1, 372, 000 152, 550, 606 164,053,129 0. 55%
BANK OF AMERICA CORP 7.750% 05/14/38 ¥R 2, 950, 000 496, 152, 228 473,275,036 1.59%
BANK OF AMERICA CORP FLT 02/04/33 kKoL 2, 250, 000 258, 591, 351 250, 660, 647 0. 84%
CAPITAL ONE FINANCIAL CO 1.650% 06/12/29  =—n 3, 350, 000 404, 299, 247 396,002,310 1.33%
CHUBB INA HOLDINGS INC 2.500% 03/15/38 Z—n 1, 350, 000 176, 023, 539 152,548,184  0.51%
CITIGROUP INC 8.125% 07/15/39 kKoL 1, 030, 000 169, 137, 062 176,958,740 0. 59%
COREBRIDGE FINANCIAL INC 3.650% 04/05/27 k¢ KL 650, 000 78, 783, 299 82,568,161 0. 28%
FIFTH THIRD BANCORP FLT 04/25/33 kKoL 2, 600, 000 332, 007, 000 326,469,362 1. 10%
GLOBAL ATLANTIC FIN CO 3.125% 06/15/31 kKoL 1, 300, 000 143, 461, 410 134,142,786 0. 45%
GOLDMAN SACHS CAPITAL I 6.345% 02/15/34 kKoL 5, 150, 000 718, 749, 937 731,553,226 2. 45%
HARTFORD FINL SVCS GRP FLT 02/12/47 kKoL 1, 090, 000 117, 643, 047 128,504,550 0. 43%
HSBC BANK USA NA 7.000% 01/15/39 kKoL 2, 000, 000 275, 456, 810 306, 105,590 1. 03%
HUNTINGTON BANCSHARES FLT 05/17/33 kKoL 1, 750, 000 228, 208, 750 228,566,018 0. 77%
JACKSON FINANCIAL INC 3.125% 11/23/31 P 2, 500, 000 285, 483, 367 272,087,453  0.91%
JPMORGAN CHASE & CO FLT 05/13/31 K Rl 3, 400, 000 360, 570, 015 389,109,560  1.31%
LIBERTY MUTUAL GROUP INC FLT 12/15/51 kR 1, 416, 000 157, 588, 776 160, 814, 067 0. 54%
METLIFE INC 6.400% 12/15/36 K KL 2, 000, 000 253, 434, 756 273,014,689  0.92%
NASDAQ INC 3.250% 04/28/50 KRl 900, 000 95,011, 345 82,575,696 0. 28%
PRINCIPAL FINANCIAL GRP FLT 05/15/55 ¥ R 1, 850, 000 188, 914, 600 249,099, 776 0. 84%
PRUDENTIAL FINANCIAL INC FLT 06/15/43 kR 4,150, 000 390, 045, 442 563,879,019  1.89%
SYNOVUS BANK GA FLT 10/29/30 ¥ R 1, 750, 000 183, 408, 741 218,233,457  0.73%
5, 465, 521, 328 5,760, 221,456  19. 34%
BRERMAESEE 28,920, 432,128 29, 164, 349, 000  98. 00%
SRATIRSE 517,899,229  1.74%
7 r—7 — R B 9,535,050  0.03%
ZOMOFMERE, (FAfE) 66,958,560 0. 23%

MEE

W OERIE., ChbOMBEHO - TH D,

29, 758, 741, 839 100.

00%



HERBERA NS TOYY - PSR b=
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MG PELLE (%)

K[EH 19. 34%
B [E] 13.33%
PAZAV 11. 52%
T K 9. 84%
F—=A T VT 5.31%
BN 5. 16%
NS4 3. 80%
ANRA 3.57%
Frw— 3. 26%
TANTG R 2. 90%
F—=A KU T 2. 84%
AA A 2.75%
T4 TR 2. 16%
ALK — 1. 56%
A AT T 1. 29%
F ik 1. 22%
A 2T 1.22%
it [E] 1.21%
~JL— 1. 10%
IV o — 0. 86%
A= B 0. 83%
HFH 0. 77%
NI TS 0. 76%
I = 2 FE 0. 52%
WREN— D 0. 44%
AT =T 0. 29%
Z DA, 0. 15%

98. 00%
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