INNFLel\L oA =]bReTF7IR

RKEFEF—T Y - TV RZPRREHNEIRESFE CRRIVET)

EHHmSE
(£ 1k k)

BRI R
5 29 Hf

< H:2022%F128 1 8 >
ZF:2023%F11830H

EEERTT
INRFL e AIRARAIF  RRIRAY N« TIVTIVD—



ZREQHESEAN

frx . BRIO ZEFEIZHT D ES BILBH L EFET,

ST, AR FL e A=V Ty R LR 772 R LW ET, ) 1L, ZOW, 29
MMORRZITVE Lz, 2210, EARNEZ ZHER L BiFET,
LSthEb—BOBSINETEBY £ L9, BEVHL RIFET,

TJ77 2 ROREEA L. UTDOESYTY,

7 7 v KR KEEA—T Y - RN ERE R
{5 FEIIM AR
e AR 77 v REFIFOT RO —XE LT TINDY Y — XD 5 A F, OZtEN 7 72 ROZREE -

IFGF ) —Ab LY T 2AD% ﬁ%m%ﬁfﬁﬂfé:kﬂi@ iti@(ﬂﬁ&%%ﬁ?é%vu~x
FETIXT T ADRATHZARREIFD0%E, F7213 (i) HE RO DITHE SRR T, kEE A+
58— Zitm77xw%ﬁﬁx§£#®m%tﬁ&ﬁitmﬁ@ﬁﬁbtwu %@%ﬂﬁ%ﬁb‘%®

REITHIET 25V U —XE72137 T ADZIRFEHDBT%MB O, Wb 2 OBk . WO TY
KTSHDLZENTEET,

EA S 77V FOEEBRMIL, @A U h AN EBRT D 2T, £, SRS, @A 2 DRSO ER &
SETAMIPA T, BEIOAOHKEZIERT S Z L TT,

EEC 23 O0E 77 v FEFEICKEOREOAME T, BEEERMOMES ( A A= P LI ET, ) T, FH5

HREMOmBM (3FEEIFZEAUL) 25T 2EHRIEELET, 77 v Nk, Flon—r 2502 0MoOEE
AFEICEET L ENTEET,

BE., 77V NIEZOMEEDS0 %L A2 BE SR OFEFICHERE LET, ZOFHE, 77> FigEESh
oI L CO0HATE CClMENTIHADAEFE T L LN TEET,

EHERASHT, BEXNROGEEEIT I DENERET D, FHC. FHY 27 &R 27 38 L OWIRRATE R
YR, LSRN EZER L EY, £, FEERASIE, ~y VHBB LU0~y VLSO BT,
S, ATV av, HAEBEBSIBIOZ LYy ke F T4 AT FEEDT Y RT 4 TEFIAT S Z

LbHTEFET,
77 v RoEM Ik 77 Nt MEBIERZSRLS Za— 0 - 7 LYy b - F—AIC IV ERESET,
T BE IR R L AT DFATH AR OO LR LTIEERET 2 Z LN TERWERIRERIRE LT, 77

Y NELTOITREIT) 2N TEERA,
Q77> Fix, (EARDT 7 FOBERE (EABELZEAEYA, ) O3HO1 2BATEANET S &

NTEEHA,
() BARICBWTY 7> ROZIFFHROFEENMTONTVDHIRY . 77 > RIZMEEFED10% %82 58 A
UL TEEEA,

@7 7 v Rix, thoOFITEROBITT A AMIEFESIEZITH ENTEERA, EL, 77 R, MAGESR
DOFEENCE LT, BEOKEHABIFIERE ESIZ A AR SN EEEHREET,

@77 Fid, REPELZMAEZIZBHTEENTEERA, 2L, 772 FiE, REIEEZ I 9 %ITK
DFES, REIFE LOHEFNC L0 RSN TV DFEER L OREE L ONEF| 2 K ET DR EMAT D2 LT
TFET, T, 77 Y NEREIEEIIAEE EOHERIC L VRSN T D EEORAESR L LT, 20D
FIDAFHE 20 U CHUS L7 RENE £ 7= 1R8N L OMR Z A L O5EAIT 2 Z LR T E9,

@7 7> FiX, fmEIELENEMAZIIIRAT LN TEERA, 7L, 770 Rix, &Rl
BIBEUA TV a VEBABLOEATLZ LN TEET, 72, 77 v RIZABTR L OEWREHh & b
MO ERING | ST Z N TEET,

®O7 7y FiE, B FETHZENTEERA, 12120, 772 FRBE N> TRET 2 2 LD TX 51f
ik ONRFLaDo 7 7o RPRIT L ERGEE S HE T8, _n% RSN FEREAL, ) BEATSLZ
LI L 2E . BEBRERET 2 2 LICR2BA £ 3 REEA OB IFIC L 258122 0ORY Tlzb v £
A,

©®7 7 v RiZ, MEEREEDTE% DEHIIZDONT, [[Al—FITIRDFER~DOEEREAN T DG DEHZIZIBNT
7 7 v ROMBERE (BUEMIE) O 5 %282 2HAITIE. DD IITIROIERICIRE T 5 2 LN TE £
Ao
2L, AHIBRI, CKREBUF, € ORBER E 213 FEREREAAIT L, E£213FE S L < IETeAIC OV TR
T B AAMAES: 723 OB E SN BT T D A MR I S E T A,

@7 7 > Ri%, MBERBEDTE% DL/ ONT, [l ORI TIRORITH RIS 2 10% 28 2 TR L %
A,

®7 7> Fid, HEADREE, MEEREODB%EMA T ¥MICRETH L L5 L) s CRkE. 20
PSR 72X PR O A R E £, ) FA L EH A,

@7 7 v FiZ, ROONIMBEANEIRE, 77 v ROFEENHERZ2RKET DZRIELT 00 R 57 7 A

DZIFEHRHIITT DI ENTEET A,
it 77 v R, MEENSEEA 18l £-MERBEEZEE 1B LEYS, AAROEEFICH LT
WA E T E B R L 0 | A R A EIC RSN bR E T,

<
(w8

B

N




I. EROZBE
(1) HEDERADE AL L UVSEDERAE

BN 1O YMEEMEFEDOHBICONT

< ISAMS R
(L) (BRI
12 240
S FERLAE (B kR 58
----- OISR CRRIL. 8
10 - A AR BITEIEDS | N AU (kL. e |- 200
8 160
6 120
4 80
2 - N 40
O L 1 1 ] O
2022411 202343 209347 2023411

2RO i 1
10K Y R > 0k T
H29MAD K1
10K Y R S Ak
F298 > w1
1T ) 538 A 02K B
i Vi 7.01%

*MEERIL, BBIRTONE S E NERHCERE L O L AR L GIHR L TWET, UTFRLTT,
kBRI BL B PR RE R 1 02 0 MU ARSI, BUOIRTO DB S Z ELRFIC 7 7 > RABEE L7 & AR LTHRIBLEL DT, 77

¥ REROEGN 2T 4 —~ v A% T HOTY, UFHEETT,

*ARBURT B PRI E 1 1Y 0 I PEA RS I, E28 MR (20224F11H30H) D 1 120 MG FEMIRS AR & L THREBIE L T ET,

* 77 IR TF =V [ IREINTHERA,

1 OZ3YREEMBEOELCEHER

#%at REEEIC-OWNWT] . [R—=1F74+ UV FI2oONWT] ROWNNT BEEK L OEREORRE X O

K 2 ZZRES,




BOERE(CDOLNT

W (20224F12H 1 H~20234F11H30H) @ 1 0% 0 pfidd Bislan XFZNENTERO LB TH,
¥, TERO (5E&E ST 1 00 MG EMEOZEEE] 13, Yo BIZBIT 5 1 1% 5de
ML T 28T, FEEEHL TS HDOTT,

< T AMZISFEA >
(%8 - kR

LWy 1D%Q%@%@ - %E%%a@
Sl H S PE T e Off 1 A4 0 Mg pEMRR LR (T 1D%D%§§ﬁ%@
1)) LB (12)
20224F-12H 22 H 5.01 (8:2336) 0. 03
202341 H23H 5.13 (8:g326) 0.14
20234F 2 H23H 5.04 (8:2%26) —0.07
20234F 3 H23H 5.00 (8:2%26) —0.02
20234F 4 H21H 5. 08 (8:g326) 0.10
202345 H23H 5.03 (8:23%6) —0.03
202346 H22H 5.05 (8:2?%6) 0. 04
202347 H21H 5.12 (8 ?ﬁ})/o) 0. 09
202348 H23H 5.07 (8:23%6) —0. 03
202349 H21H 5.05 (8:23%6) 0. 00
20234-10H 23 H 4.91 (8:22%6) —0.12
2023411 H22H 5.07 (8:2?36) 0.18
(EL) D1 0y opigEMELR] L3, UATOHRRCI VAL INDETHY . 77 FOREREITRRD AICTEEL L
&0,

R 1 0% MUEEMSIEE (%) =100X a b
a =YUHOEERICBT D 110145 Y SElekH
b =Y EH HIZHIT 5 1 A 0 UG PEARS + 430 B IZI6T 2 1 A2 0 Bl a4
(2) (&% 5T 1 AY 0 MEEMKOEBEE] Lix, UToFAERICI Y RHIET,
Sl E ST 1 1Y ) WM& PEMEOLBEH=Db — ¢
b =2RZEVE BICHIT D 1 04 0 M PEAIRE + Hi% 0Bl BT 5 1 02 Hfdes
c =YF%H T B OEFTO B B2 5 1 04 0 i s
(F£3) 202212 H22 H DEFTOSEE B (20224E11H22H) 12T 5 1 04 0 HUE Mg, 500k KL TL -,

LYHPDREEEEIZDOLNT
LI, 772 ROER| - Bl /KUETAEE BRI D KHEL 720 F Lz, ZORER. 202345 H, 2023
£ 8 AB XU2023F11 A Il ng| & EiF &3 LE L=,




WIZEBEEIZDOINT
B DO NA A —)V BIEHSH O HithEREE

A A =L FETSIL, RAGIREESIOLE, A7 Uik L7z 2 L 2% T, B L E
Lz, R¥EDOT7 7 o X AENXETGOERBNG 77 AHEHLE Lz, 77 v ROZEERTH
HIPENTY TRy heng «c A=)V AT v 7 R39.22% EH L, X0 RE7KEGSR
T OIRIE T 5 TN — b= T KEREEHREA T v 7 AD Y Z—r (1.18%) % EFY £ L7z,
LT &F) R KEOEBRBE, bl oobEKRE LTEWA > 7 LRAFEZ OO BT &
720 F LT, 20234 3 AICiE, KHGERITORE RLITEV, @RTiHOZEB I L <780 F LA,
FEOHRERITIZ L D TASRECTHEMEME OIEF 72 E Ol e xtin a2 T, il A7 A2 &
TEHUAZIFERENE L, Y% bd, BEEBLORET — 2 BTG TEE B2 2 &b
R UAUELE Lz, FRCILH, KETERERIEEES (FRB) OF EFHA 7 v &b b izii->
WTWDEDRGMIENRY VA7 EENFFICHERE LE L,

20234E 7 H. F R BIZKHETABTHEZES (FOMC) TERER %0.25%5| & LiF, 224E50 D
FKHEL 72 55.26%~5.50% & T HZ EERELE L, FRBONXNYTLERIZ, SHOY Y7 Vv
R VEHOHIZB W T, S%OBURHIWNL MERICHED ) | SIEMESH T LT —ZIZHESE R
ETDEORMERILE L., SHICFRBIE, WRIZRGIFOVEELAHIIED U A7 LEIFEDHR
Rt LI E DA T VERI AT EDONRT U RAERDEHOBDH EORMERALE LT,
7THOF EF#%, FRBIZBORGR Z#FELE L, 9ADFOMCTIX, A V7 LREHED 2%
FCHEIIRTS®EL720, 202438 % mAKEICHERF T 2 MEMERH 5 Z & Fo, BERGHIHR
WTNBIE T ONHAICIE. ZNETOTFHLY HFECITRDARENENH D 2 L 20 K Lk~
F L7z, ZTOME, GRITHIIIOANSI0HITMHMT TRES TFELEL, 1LHICAD EHHBIINIEEL,
VAZEREITIRBIZEALE L, A7 VREROIRENS HIZHRE 722 LT, FRBAER AL
DL BEINCHI T 21T ATREMER H Db L) RIGRE Y £ L, #iHo ERITEICEeR]
FETLEN, REWVEEN FFLE L,




BAR—F274+UAIZDT

P N7 A=~ AT b 528 L 2880 SO ERIC OV T

<A FAER>

ANIVATT EZRNF— k7 Z—IIBITHENERIZNZ, BB/ EE 7 X —D 7 XA —T A &
FINRID, AT =~ 2B ST E LT, BREGA—DI—ThHo~v 7 ny h~DA—
W=7 = A NI, [FFEA2023F10 I EERFE AT o 7272, XN T+ —<  ADHF RO~ A F A
NE7eDFE Lz, 7o, =T AADZI AR—=T =PIl T 4 vy« Fy NI —T -~
DT B =2 BB T p—~v ADVAFTAER LR L,

<75 AHER >

T ) aY— v I A =TI R T p—~ A EER LE LT, BEREEY X —ICBITAT
H—7 A N EEIBIRDFX N7 4 —~< V AICHBKLE LTz, EilkE 7 ¥ —07 ¥ —7 =1 ML
KRT e VRZEBRLE L2, &t - NeT 7 )P —RETHDLT ARV « =7 A RLVT &R
FALRWZ EABIRLTEZ &L, BBRECKT M) ¥ = ORRKOT 7 AERERD F LT, [F
1320234 7 H I FERGE 21TV, REARIEICHRY £ L2, 7V —F L -E—F—V - a—FKlL—3
vexFU— e RTUARAT 7 —LP~ODF == A N T T RAHERERY F LT,

FEAT T BIERIE TlX, BBROERDOT X — T = A N EBEHBIRN T 7 AEK LleoTcb DD, B
BLOCCCHRDERDT X —0 A N ESREIIZ L > THESE LT,

BSEZEEREDERICONT

(%) Ty RESEISET A, (BRRI =)
14.0

12,0 - Il 772 R (05SSR
10040 IPERILA - FAOy 9.22
80 ST A =R A e T IR 701

6.0 -

4.0 _

2.0 -

0.0

SEIOHRFE
2023118308

BMSZEHEDEEDKRES L UVER
77V RONRT 3=~ P AIBEBERBB LY v R—5iG 7 7> REOYE Y ¥ — 2 FEY £ L,
EROBERICHOWTIE, Bt (R—Fr 74V FTHONWT) ZITBRLIIETEN,

BiIREDOHRR T 2 HMIALHFDE TR
LHIRBUEIZ I 1T 2 A MRES O BRIV TIE, &% T 7 7 > FORIRGL  Es##EER
(3) HBREAMAMEFIIMERSE] & ZBIT7ES 0,



WSEDERKA &
A O FLIE LIZDOUW T

202412 AT T, RRFRE OHUERLES DR RABIBEZBEL T, T A 7=y T RAF— N7+
UAZMELTWET, BHAT Ly FiE, BEREOHAICHE D 7 7 40 b OfkRER 72 B8N 2 ik 0 A
ATWETH, AR RRBIBEZTT O TIERWVE R TWET, BFERE O, BN EREDS
FU ., FETEOER, AT URMNMEIKE L TFRBAREL TS 2%% ERE->TNSZ &7 8,
Ty A A AR EHGOFBROMmE TR S ERTWET, SFIFEMIChbEoTEIEE T
LAREEDRH D T, FRBOBRIZZOF LT A 7 00T, & LT TREEOEREICH 5 W]
BMENENEZ X TVET,

INA A =)V RIEDOFHBITEMOKIEIC L EE-oTWAHZ Lz, 94 Y07 - 24— (RN
FOTREM AR TARE) ORITHNEKETHBR L TWDZ LN, BEREEZ P2 LTS EEZONE
T, FlEID GBEIVEMO L P DI0%FRE) CMifsidsl &k M Tthsr—FH, EHAT Ly N
WEKETEIH D LOOMLT LHBANRKETIT W EELTWET, ZRLOBENENY 2o—
Ta SRR E LT E RTVWET,

WEOHRBEZBEE 22 & BUEORIRIY (T A A — ) FETHHHIZE > TREZBMGT DKL LTH
HLBOIET, A A= FMETSGOTEMIL, EWFRR S IAGZR U A 7 BAHICHEEIT 5 & PRI E
T, AHORBEULICHT DY A7 L LTI, SITOREAREZ, FEOFREITIC L 2 FHITRESR, T
A B D SAEHEC R IR, HBEEEBIROREV 2 ERH 0 £,

ERRBEDT 7 B RA A NA FBITIRONT 2R — bR, 7 —F v v a7 a—0Ff|
HY &6 ORI R E DML T 2 P CREDE A EORERF N H 508 & ER LTV ET,
KEDNA A=V REOT 7 4V bR, 7 4 A b LR MNERTEEZE O T EFMEMAHTOET R,
2023 1L H R DT 7 4V N3 (1F2.88% &, KR E L TR ED I EKE S FRI-TWET,

BERBICKT IR a = FIconT

77 RiX. BBBEEZHLETLZEKMTEIT A Vet —_"—0 = FELTWET, £/, B
BIOEREKIBIZT VA=A e L, BESLCCCHRREDEKRMTE /AL N2BTT X —
vxA hELTWET, ERERITIE, L% FE, 77/ 0V -k ¥ —%F—N"—T = NTRAEL,
oL - OB, HENE, EtE s X —%2T A=A FTIRALTVET,

COXEIBMRYa =L, BEABIBV A7, FRBOFIEFHA 7V TETORBL, BWE
WRER, FIED IS EDRICIESNTWET, Fo, BEREO TS TIL, 77 7 AN IR T
LEa A D ki ZBR L E T,




(2) ERDEAMH

EHH

HHH O

BRI FH A

WX, ARD 7 7> ROVEHMEE K L Clif SN b kT
AEEINET, B, BHERASHENERT Mo A—T -
TR T R (ZhICEATZ 7 R aEhEd8, SHE
SHENEHT S FE T 7 U FITEENER A, ) OIS ERE
(77> FEED TTEHFHE] ZERBET 57O LE2H#PHIC R
WT, DR ML s 77 RICH L TRESNTZT 7> ROH
BREHDNEIMONR N F L - T RV EEENZT7 7K
DOMEEZRE, YZHOKEEEADOK THRHIRESINE T, )
OHEEVY) (A —F v e 2 PRI 2 —F 2T 77 R
VIRUEPERREE) ) IS EET,
F—F v ey R 2 —F 2T - 7y v R R

50(K RILLLF OEAIZDNT 0.720%
50K F/VHE 100fEK RAVLL R OE 320\ T 0.670%
100fEK RILAR 200{8K R/VLLF O#ERS3IZ-OWT 0.620%
200{E K R/LAE 300{EAK R/VLLF OHERSIZOWT 0.570%
3001k R/LHE 800fEK RALLL R OE 32\ T 0.520%
800f& K KR 1, 300f&4 RALL FOEZOWT  0.500%
1, 300f& K R/LHE 2, 300f&K RAVLL FDEAFIZOWT 0. 490%
2, 300(E:K RLEBOERATITHOWT 0. 485%

77 v ROEHREM
EHBIOT7 7R
BRI 2
SEZZSSHAONSRg)
PG T S O i
ELT, BELEAS
tHicKHh b ET,

(I B 2 )

i
fe

(FELEMA LT, AEHENSENEN L TWD 7 7> NEE
DINHIHE PERRER 0. 209 OFFR TRIE BLE A AL SN E
T )

(77 v REED—

BRI B9 B B
B ORI & LT,
BHEH S G R
L A A A~
bnEd, )

PRAE

Ty v RERESHNEREE LI ALY, 77 NEE
Mo, R YEATOT 7 REED A & OFEIHE PERERIC
B < G RE BN 2525 L £,

1R B O & L
THRESHICK D
nEI,

B Y — v 2 TR EM

7 7 v ROELEFEE DR, 250% B2 b D & LET,

BEE S —EARAT
¥ O E LT
BWEHEY— b ARITE
iz E 7,

ZOMOEM (L)

0. 28%

SREE I F L OV
L BRI
HRSE AT i 7 & T
I DDF~TD
#H

(7)) SHACOW T, BIfAERKED SN TV DIEREZRL L TCWET, [ZooBA C4H) | ik, EARREIC X v E#+
LHOREH LRI ERANEGEENET, HE L YHMOZOMOBHOEFE 7 7 ROLHIROME FERFE TR L CT100% R
U7l AEFR L TWETHR, EEOEL TR 5,



I. BERI0ANERER

(1) HMUEEOHER
TRADFHEERE L OVFE9IDHFEF O HRKOMEEDOHERIT, LTDO LB TT,
< T AMB AR >

W PERRKA 1 124 V) i e RS
Tk kv " H k Kv !
el Ya A =
(§%§ZZ§T§§§§%i§) 112, 526 16, 954 6.10 919
e R PA =
(gﬁféggiiﬁggiif) 81, 256 12, 243 5. 54 835
el Yy DA
(§%§§Z§T§§§§%i§) 77, 471 11,673 5.76 868
e D A=
(§%§§Z§T§§§§%i§) 89, 239 13, 446 5.91 890
e YDA
(gﬁfgggiiﬁggiif) 79, 376 11, 960 5. 56 838
el A=
(gﬁfgggiiﬁggiif) 59, 320 8, 938 5.79 872
I n N
(gﬁggggiiﬁggiif) 55, 549 8, 370 5. 82 877
It NS
(§%§IZ§T§§§§%i§) 52, 676 7,937 5. 83 878
I OQ AN
(§%§§Z§T§§§§%i§) 40, 762 6, 142 5.03 758
ity Yo DA =
(§%§§Z§T§§§§%i§) 38,913 5, 863 5.12 771
20224E12H K A 40,113 6, 044 4,97 749
20234 1 AR A 41,109 6, 194 5. 14 774
2 HKH 40, 185 6, 055 5. 05 761
3 HRKH 40, 211 6, 059 5. 07 764
4 HKH 40, 317 6, 075 5.10 768
5 HRKH 39, 355 5, 930 5. 02 756
6 ARH 39, 709 5, 983 5. 08 765
7AKRHA 39, 678 5,978 5.13 773
8 ARH 39, 289 5, 920 5.12 771
9 ARH 38, 428 5, 790 5.03 758
10HKH 37, 523 5, 654 4,92 741
11HRH 38,913 5, 863 5.12 771

(JE) K RO EEFEIR, 20244 2 H29 HBIEOKASIHE =2 UF J#ITOMBEREECEMEOMETH D 1K F
JL=150.67THIC LV 7, LLFR LTI,




(2) DEOHE
< T AMZISES >

Rl 1 A4 0 5Fda
%3@@% 1 H—20144E11H30H) 0.31k kb (KI47H)
%géﬁzig | H 2015511 H 30H) 0.3k KL (F947H)
%iﬁﬁ% 1 H—20164F11H30H) 0.31k kb (KI47H)
%ggizig | H 201711 H 30H) 0.30k KL (F945H)
%ﬁ;ig 1 H—20184E11H30H) 0.28% Kb (Ky42H)
%ggizig | H— 20194211 H 30H) 0.28% KL (F942H)
%ggﬁiig | H— 202011 H 30H) 0.26k KL (£139H)
%gﬁgﬁ% 1 H—20214E11H30H) 0. 24 Kb (KI36H)
%ggizig | H 20224211 H 30H) 0.24k KL (%136H)
F29RFHESE 0.25% KL (K38M)

(20224F12H 1 H —20234-11H30H)




(3) ek OEE L D%EE
TRESHFEICBIT 2REL LOERE LOFERER LI TRl st E R A BIEORITH 0K
X, LT L0 T,
<7 T AMASAES: >

W E 3K HEL A% FEATHE B4

AR ARG il

% fR5e %L LHEREL A %
H20 A FHEEE 2,278,087 | 2,145,490 | 5,649,389 | 5,503,259 | 18,436,628 | 17,523,019
HO1 A FHEE 227, 678 137,030 | 4,003,009 | 3,760,113 | 14,661,297 | 13,899, 936
[ PPES R 135, 207 8,680 | 1,352,642 1,209,971 | 13,443,862 | 12,698, 645
BE23 R 3,273, 955 15,810 | 1,606,036 1,098,442 | 15,111,781 | 11,616,013
BE2AN R 1,287,072 4,520 | 2,130,652 850, 321 | 14, 268,201 | 10, 770, 212
F2bRFHEEE 966, 333 9,050 | 4,990,174 534,902 | 10, 244, 360 | 10, 244, 360
BE26 R 20, 000 20, 000 727, 383 727,383 | 9,536,977 | 9,536,977
BT 17, 600 17, 600 520, 250 520,250 | 9,034,327 | 9,034,327
o8 FHE T 3,630 3,630 932, 172 932,172 | 8,105,785 | 8,105,785
H00A FHE T 0 0 507, 786 507,786 | 7,597,999 | 7,597,999

() HRRFHEEICBIT AW AT, RNbhF b g c /=L F - FTAFEDEHHTL WV BE SN T2, 206, 868
Az&EHET,



M. 77> OEEKR

a. 77 v ROBEERFHEEO B AR OMBERIT, KEIZBIT 258508 L0 RICAIERY L3R

D HNDEFHFEANCHER U TER ST ARV B EROIR AR LI2boTHhd (EL, M
BEE D ZBRLS, ) o 2T REAMREFRONFSZOBRIZET 2 NBIFS ) [2ESx, TS
EREOMZE, A OWERITEICET 28I FBILESHAEL LEXOREDHEMICL S
DTHD,

b. 77  FORIXOMBEERL, AEEEENE (ARESFHEE (WM23FERE1035) 514
D3FHTHEICHRET IHAEERIENEZN D, ) THLTIA AV F—F—=NJAT—/"—X =T
NV E = DEEEFEICHY T2 LB O D22 T TR Y . YA S 95 L3
D HNDAEMICRDERERETEICHET 200 GRXzET, ) BURUBEERICHT ST D,

c. 77V NOFEIXOMBERITIK FLTERINTND, BAXOMBEERIZIL, EERESFHIZO

WTHEHBENHRLEN TV D, BAMIC X 2&581%, 20244 2 29 HHEIC BT 2Rt =2
UF J8ATOMBEEEETREMGOME (1K F/1=150.67[1) THREINTWS, 7k, THER
WOSFIIIUEBEEASNTND, BARMICE 288IE, WERTADTOAFHHOBEIRE & —2
L2WGEDRH 5,



(FR30)
IST R GR R HE5 P O B Ai s

INEFL e e =)L T7 R
ZAEE AR LU AL

U 5N S T3 BB 2

HFexlx, W0, 77 v FOBRERMAERITE 2 ZT /S L A « £ —)L R -
TR BT 770 R 2o, ) D20234E11 H30 HBIfEO G EAMEIEE, 20234
11H30RIZHE T LI AR O B4 24T R E . 202341130 B ICH T L7z 2 RFHEE D
ZNENOMEELEB G R E, #5135, BLU2023F11A30HITHK T Lz 4 S5HE
EDOENENDOMBENATA N (LLF, LT TWEEE) Lvwo, ) AL,
Tk, MBEEN., KEICBWTRICAERY LB LN SFHRANCHEL L C,
7 7 > RM2023411 7 30 H BI/ED M BCIRRE, 20234511 30 HIZH& T L 745 0038 F Alcis
2023411 H30 BT T LTz 2 REHEE OENENOME FEDO LB F L TU20234-11H30H 12
KT LTEASHEEDOZNENDOUMENA T4 M, T XTOEE/LFHIZOWVTHEIEID
BRLTWHHD RO D,

2019%E11 H30 R BIERB L ORI BT T LTEAREE D 7 7 o FOMEER R L U20194:11 H
30HLARTICHE T LB IR OB AA T4 & WA T4 MEFRE, YHEOMBEEHE
IR R EN TR, ) 1T, BIOBEE AL > CTER S, SR AIL202045 1 H10
AfTOERREE YU B EEB LOMBE A 74 MIxt L CERERIER AR L
77

BB S DIRAL

INHOMBEROIEREMIL., 77 v FOREHICH D, Bx OFEMIL, BEAEICES
WCTZ7 7 FROMBEFICOWTEERREZRNAT L2 ThHD, Fixld, ARMESE
EEREES CKE) (WUIF TPCAOBJ W), ) ICBESNESHEEBFTTHY ., X
ERHFRFESR VL7 D NSRRGSR BB L U'P C AO B OjiE 4 2 AR L OES I HEHL
LT, 77 KRB LTWAZ ENERINLTWVND,

Hxix, PCAOBODOEEIIE> TINOLDOMBEHOERL T L, ZibDHHE
X, B EBICAEF TR L2 EEREBRLED W L2 O W TH BRI iR Z
BH7-01, T’ADEEZHB LERTHZ E2ERLTVD,

Fox OBEIT, MBEEHOREEIIBIC L 2 EEREGTLEHO YV 27 25T 572
OICEEFREEMT L2, BRORVCINEDY AZICHIGT DEETFHEZFHET D 2
LEBANTND, PDLEEFRITEL, MEEET OB &R Z E T 23 A
WCEOVRGET A Z 2 EHA TS, £, Fhx OBAEIL, REMEIEH L25HRAE X
OFREPHIC L o TS EE R REOFMG L & bio, 2L L TOMBEHOFR R Z M
MTHZELEATVD, Bx OEETRIL, RESH, ARERMRITEE, RFRITE
FOTu—h—LDY & 0IC X DH2023411H 30 HBAERA L TV A AMREROHEREZ S
Py T =B —InGAIE EZHTE R0 o AN A Tl 2 £ L=, Fxid,
Hox DEBENEREBERRHAOT- O OGHMN B LRI L T D b0 Ll LT\ 5,



TIA AT F—H—INTJRAT —/)X— A T)LT)LE—
~HFa—t v VM, RA b
202441 H11H

Fexid, DR L HIBTHELV SN F LA« 77 0 AR5 7 72 RO 14U OGSO
B NEHEDTND, ax DR ANE LUTCHEG 2B LA REE IOV T, BET
A EMTERNoT,



e

pwc

Report of Independent Registered Public Accounting Firm

To the Board of Trustees and Shareholders of
Putnam High Yield Fund:

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the fund’s
portfolio, of Putnam High Yield Fund (the “Fund”) as of November 30, 2023, the related statement
of operations for the year ended November 30, 2023, the statement of changes in net assets for
each of the two years in the period ended November 30, 2023, including the related notes, and the
financial highlights for each of the four years in the period ended November 30,2023 (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in
all material respects, the financial position of the Fund as of November 30, 2023, the results of its
operations for the year then ended, the changes in its net assets for each of the two years in the
period ended November 30, 2023 and the financial highlights for each of the four years in the period
ended November 30,2023 in conformity with accounting principles generally accepted in the
United States of America.

The financial statements of the Fund as of and for the year ended November 30, 2019 and

the financial highlights for each of the periods ended on or prior to November 30, 2019 (not
presented herein, other than the financial highlights) were audited by other auditors whose report
dated January 10,2020 expressed an unqualified opinion on those financial statements and
financial highlights.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility
isto express an opinion on the Fund’s financial statements based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(“PCAOB”) and are required to be independent with respect to the Fund in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of

the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement, whether due
to errororfraud.

Ouraudits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. Our procedures included confirmation of securities
owned as of November 30,2023 by correspondence with the custodian, transfer agent, agent
banks and brokers; when replies were not received from brokers, we performed other auditing
procedures. We believe that our audits provide a reasonable basis for our opinion.

PrsvoritoSocslaepion TEP

PricewaterhouseCoopers LLP
Boston, Massachusetts
January 11,2024

We have served as the auditor of one or more investment companies in the Putnam Funds family of
funds since at least 1957. We have not been able to determine the specific year we began serving as
auditor.

24 High Yield Fund
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N A (clearing N. A. International Natlhona'l N A International PLC Trust Co.
Association PLC
broker)

Ck Fv) CK Fv) CKkFL) CKkFL) CKkFL) CK F) CK F) CK RF) CK F) CKkFL)
BE
T BRI C
BHINDLZZ7LVYy b - 17, 481 - - - - - - - 17, 481
F 7 FRK S
HETRE — — — — — — — — — —
EESE — 17, 481 — — — — — — — 17, 481
a5
B R R C
WHENBZ LYy b - - - - - - - - - -
F 7 FRK S
LT RIH 8, 741 - 17,239 6, 759 11, 460 3, 868 58,076 8, 646 84, 347 199, 136
BEEE 8, 741 - 17,239 6, 759 11, 460 3, 868 58,076 8, 646 84, 347 199, 136
SMMEES LU
FUNT 4 THEEDEE (8,741) 17, 481 (17, 239) (6, 759) (11, 460) (3, 868) (58, 076) (8, 646) (84, 347) (181, 655)
SR GEAN) HIRGS T 1 2 — — - — - — — — (84, 347)
IERSHH (8,741) 17, 481 (17, 239) (6, 759) (11, 460) (3, 868) (58, 076) (8, 646) —
S T OS2 IR _ _ N _ N _ - _ _ -

(TBAZRZFI 2 52r) * *

S TIZ 70 0O IR R — — — — — — — — — —
(GEAL) AR — - — — — — — - (140, 859) (140, 859)

(TBAZEF & & 7p) * *




9¢

w B OH =+ %

GREAG R EOREAMIERICE EN TV D,

AROEKNCIESE, FFEDOT a0 —h—LBIHEENERIND Z ER3H 5,

VAR — e R T 4TI N —E s (EL) .

SRMEER L OT U AT ¢ THEFEOGFH ORI R SR, RIS, RREZOICETIEENEEND 2 ENH D,
EHEAMEG R EICRRR SN TV DY A OEBB MRS % &4, JIUIEFEICHE S TOhRYy, R GE L O iR CER S D 2
Uy TERNAR D BRI, GHER) X, 7 7 v ROEEAMESEIMEOR IS S hRIZB N TERRENTWD, FRIFEHEKR TIE
HENDAY v TERNARD DRSO T2 DI SN R ERRORICITE TN TE T, G511, 468,422k KL Th o7,



(3) BEARMAFHAMEF

REFMEZFAMEK (2023511730 A HAE)

Em BF i
== 0 % H
LBE-I—TT74207 - H—EX (0.5%)
Clear Channel Outdoor Holdings, Inc. 144A company guaranty sr. unsec
sub. notes 7.75% 4/15/28 $1,665,000  §1,364,749
Outfront Media Capital, LLC/Outfront Media Capital Corp. 144A company
guaranty sr. notes 7.375%, 2/15/31 1,695, 000 1,738, 223
Outfront Media Capital, LLC/Outfront Media Capital Corp. 144A company
guaranty sr. unsec. notes 5.00%, 8/15/27 1,420, 000 1,338,925

4,441, 897
EBE (0.39)

0

THO Verwaltungs GmbH sr. unsub. notes Ser. REGS, 8.75%, 5/15/28 BUR 2. 500, 000 2,913, 100
(Germany)

2,913, 100
HEARFH (10.0%
ArcelorMittal SA sr. unsec. unsub. notes 7.00% 10/15/39 (France) $3, 165, 000 3,251, 436
ATI, Inc. sr. unsec. notes 7.25% 8/15/30 2, 060, 000 2,069, 671
ATI, Inc. sr. unsec. notes 4.875%, 10/1/29 580, 000 519, 100
ATI, Inc. sr. unsec. sub. notes 5.875%, 12/1/27 2, 260, 000 2,184, 041
Avient Corp. 144A sr. unsec. unsub. notes 7.125%, 8/1/30 2, 600, 000 2,615, 038
Axalta Coating Systems, LLC 144A company guaranty sr. unsec. notes
3. 375% 2/15/29 3, 140, 000 2, 735, 668
Axalta Coating Systems, LLC/Axalta Coating Systems Dutch Holding B 475. 000 450. 305
BV 144A company guaranty sr. unsec. notes 4.75%, 6/15/27 ’

3 0,

Beacon Roofing Supply, Inc. 144A company guaranty sr. notes 6.50%, 570, 000 569, 363
8/1/30
Beacon Roofing Supply, Inc. 144A sr. unsec. unsub. notes 4.125%, 5/15/29 1, 705, 000 1, 505, 713
Big River Steel, LLC/BRS Finance Corp. 144A sr. notes 6.625%, 1/31/29 1, 796, 000 1,792,915
Boise Cascade Co. 144A company guaranty sr. unsec. notes 4.875%, 7/1/30 2,310, 000 2,102, 100
Builders FirstSource, Inc. 144A company guaranty sr. unsec. bonds
6. 375%, 6/15/32 870, 000 856, 039
Builders FirstSource, Inc. 144A company guaranty sr. unsec. bonds
4.95% 2/1/32 2, 130, 000 1,827, 142
Celanese US Holdings, LLC company guaranty sr. unsec. notes 6. 33%,
7/15/29 (Germany) 3, 050, 000 3, 106, 301
Cemex SAB de CV sr. unsec. sub. FRB Ser. REGS, 9.125%, 3/14/53 (Mexico) 2, 125, 000 2,210, 000
Commercial Metals Co. sr. unsec. notes 4.375%, 3/15/32 1, 730, 000 1, 480, 197
Compass Minerals International, Inc. 144A company guaranty sr. unsec
notes 6.75%, 12/1/27 310, 000 301,739
Constellium NV 144A company guaranty sr. unsec. notes 5.875%,
9/15/26 (France) 451, 000 445, 346
Constellium SE sr. unsec. notes Ser. REGS, 3.125%, 7/15/29 (France) EUR 400, 000 385, 277
Constellium SE 144A sr. unsec. notes b.625%, 6/15/28 (France) $1, 150, 000 1, 098, 784
CP Atlas Buyer, Inc. 144A sr. unsec. notes 7.00%, 12/1/28 945, 000 774,116
First Quantum Minerals, Ltd. 144A company guaranty sr. unsec. notes 3. 150, 000 9. 543, 625

8.625%, 6/1/31 (Canada)
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FMG Resources August 2006 Pty, Ltd. 144A sr. unsec. notes 6. 125%,

4/15/32 (Australia) $1, 380, 000 $1, 333,719

Graphic Packaging International, LLC company guaranty sr. unsec.

unsub. notes Ser. REGS, 2.625%, 2/1/29 EUR 1,405, 000 1,347, 244

Graphic Packaging International, LLC 144A company guaranty sr. unsec

notes 3.75% 2/1/30 $1, 460, 000 1, 268, 229
0

Herens Holdco SARL 144A company guaranty sr. notes 4.75%, 5/15/28 9. 250, 000 1,745, 095

(Luxembourg)

HudBay Minerals, Inc. 144A company guaranty sr. unsec. notes 6.125%,

4/1/29 (Canada) 2, 310, 000 2,177, 350

Ingevity Corp. 144A company guaranty sr. unsec. notes 3.875%, 11/1/28 1, 500, 000 1,271, 250

Intelligent Packaging Holdco Issuer LP 144A sr. unsec. notes 9.00%,

1/15/26 (Canada) 1, 630, 000 1, 385, 500

Intelligent Packaging, Ltd., Finco, Inc./Intelligent Packaging, Ltd

Co-Issuer, LLC 144A sr. notes 6.00% 9/15/28 (Canada) 1, 915, 000 1, 716, 740

Kleopatra Holdings 2 SCA company guaranty sr. unsec. notes Ser

REGS, 6.50%, 9/1/26 (Luxembourg) EUR 1, 600, 000 975, 662

Louisiana—Pacific Corp. 144A sr. unsec. notes 3.625%, 3/15/29 $1, 565, 000 1, 357, 321

LSF11 A5 HoldCo, LLC 144A sr. unsec. notes 6.625%, 10/15/29 2, 315, 000 1,931, 091

Mauser Packaging Solutions Holding Co. 144A company guaranty notes

9.25%, 4/15/27 2,170, 000 1,974, 768

Mauser Packaging Solutions Holding Co. 144A sr. notes 7.875%, 8/15/26 2, 195, 000 2, 180, 473

Mercer International, Inc. sr. unsec. notes 5.125% 2/1/29 (Canada) 1, 890, 000 1, 578, 386

Mercer International, Inc. 144A sr. unsec. notes 12.875%,

10/1/28 (Canada) 880, 000 915, 548

NOVA Chemicals Corp. 144A sr. notes 8.50% 11/15/28 (Canada) 305, 000 315, 065

Novelis Corp. 144A company guaranty sr. unsec. bonds 3.875%, 8/15/31 365, 000 307, 225

Novelis Corp. 144A company guaranty sr. unsec. notes 4.75%, 1/30/30 2, 055, 000 1, 865, 626

Novelis Sheet Ingot GMBH company guaranty sr. unsec. notes Ser. REGS

3.375%, 4/15/29 (Germany) EUR 505, 000 491,992

O0lympus Water US Holding Corp. sr. notes Ser. REGS, 3.875%, 10/1/28 EUR 730, 000 681, 597

Olympus Water US Holding Corp. 144A sr. notes 9.75%, 11/15/28 $1, 175, 000 1, 208, 551

Olympus Water US Holding Corp. 144A sr. notes 4.25%, 10/1/28 1,915, 000 1,661, 339

O0lympus Water US Holding Corp. 144A sr. unsec. notes 6.25%, 10/1/29 3, 400, 000 2,789,071

Pactiv Evergreen Group Issuer, LLC/Pactiv Evergreen Group Issuer, Inc.

144A sr. notes 4.375% 10/15/28 1,910, 000 1,735,713

PMHC II, Inc. 144A sr. unsec. notes 9.00%, 2/15/30 2, 055, 000 1, 583, 049

SCIH Salt Holdings, Inc. 144A sr. notes 4.875%, 5/1/28 3, 066, 000 2,776,692

SCIH Salt Holdings, Inc. 144A sr. unsec. notes 6.625%, 5/1/29 2, 590, 000 2, 294, 380

SCIL IV, LLC/SCIL USA Holdings, LLC 144A sr. notes 5.375%, 11/1/26 1, 430, 000 1, 338, 838

Smyrna Ready Mix Concrete, LLC 144A sr. notes 8.875%, 11/15/31 2,125, 000 2,156, 875

Summit Materials, LLC/Summit Materials Finance Corp. 144A sr. unsec.

notes 7.25%, 1/15/31 285, 000 286, 922

TMS International Holding Corp. 144A sr. unsec. notes 6.25%, 4/15/29 3, 055, 000 2,422, 450
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Trinseo Materials Operating SCA/Trinseo Materials Finance, Inc. 144A

company guaranty sr. unsec. notes 5.125%, 4/1/29 (Luxembourg) $790, 000 $306,909

Tronox, Inc. 144A company guaranty sr. unsec. notes 4.625%, 3/15/29 2, 205, 000 1, 874, 824

WR Grace Holdings, LLC 144A company guaranty sr. notes 4.87b5%, 6/15/27 1, 200, 000 1, 142, 766

WR Grace Holdings, LLC 144A sr. notes 7.375%, 3/1/31 2,275, 000 2,212,438

WR Grace Holdings, LLC 144A sr. unsec. notes 5.625%, 8/15/29 2, 300, 000 1,936,071
89, 370, 685

E (2.5%

Bani jay Entertainment SASU 144A sr. notes 8.125%, 5/1/29 (France) 2, 655, 000 2,677,082

Beasley Mezzanine Holdings, LLC 144A company guaranty sr. notes

8. 625% 2/1/26 365, 000 233, 600

Gray Escrow II, Inc. 144A sr. unsec. bonds 5.375%, 11/15/31 4, 390, 000 3, 129, 650

iHeartCommunications, Inc. company guaranty sr. unsec. notes

8. 375%, 5/1/27 4, 045, 667 2, 831, 503

Paramount Global jr. unsec. sub. FRB 6.375%, 3/30/62 100, 000 80, 500

Scripps Escrow II, Inc. 144A sr. notes 3.875%, 1/15/29 1, 030, 000 865, 772

Sirius XM Radio, Inc. 144A company guaranty sr. unsec. bonds

3. 875% 9/1/31 2,192, 000 1, 773, 584

Sirius XM Radio, Inc. 144A company guaranty sr. unsec. notes

4.00% 7/15/28 2, 295, 000 2, 050, 563

Townsquare Media, Inc. 144A sr. notes 6.875%, 2/1/26 1, 465, 000 1,412,114

Univision Communications, Inc. 144A company guaranty sr. notes

6. 625% 6/1/27 2, 400, 000 2,365,116

Univision Communications, Inc. 144A sr. notes 8.00%, 8/15/28 890, 000 899, 648

Univision Communications, Inc. 144A sr. notes 7.375%, 6/30/30 2, 143, 000 2,103, 150

Urban One, Inc. 144A company guaranty sr. notes 7.375%, 2/1/28 1, 700, 000 1,441, 137
21, 863, 419

BEEHM (2.3%

American Builders & Contractors Supply Co., Inc. 144A sr. notes

4.00% 1/15/28 2, 395, 000 2,204, 443

American Builders & Contractors Supply Co., Inc. 144A sr. unsec. notes

3.875%, 11/15/29 1, 210, 000 1,047, 717

BCPE Ulysses Intermediate, Inc. 144A sr. unsec. notes 7.75%, 4/1/27 i 695, 000 614, 723

Camelot Return Merger Sub, Inc. 144A sr. notes 8.75%, 8/1/28 2,670, 000 2,633, 288

JELD-WEN, Inc. 144A company guaranty sr. unsec. notes 4.875%, 12/15/27 1, 881, 000 1, 734, 978

. )

LBM Acquisition, LLC 144A company guaranty sr. unsec. notes 6.25%, 1, 685, 000 1,411, 390

1/15/29

Masonite International Corp. 144A company guaranty sr. unsec. notes

5. 375% 2/1/98 940, 000 893, 000

Masonite International Corp. 144A company guaranty sr. unsec. notes

3.50% 2/15/30 2, 050, 000 1, 732, 578

MIWD Holdco II, LLC/MIWD Finance Corp. 144A company guaranty sr. unsec

notes 5. 50% 2/1/30 1, 140, 000 965, 868

Standard Industries, Inc. sr. unsec. notes Ser. REGS, 2.25%, 11/21/26 EUR 1, 484, 000 1, 470, 956
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Standard Industries, Inc. 144A sr. unsec. notes 5.00%, 2/15/27 $1, 975, 000 $1, 891, 096

Standard Industries, Inc. 144A sr. unsec. notes 4.75%, 1/15/28 230, 000 216, 158

Standard Industries, Inc. 144A sr. unsec. notes 4.375%, 7/15/30 2, 225, 000 1, 950, 285

White Cap Buyer, LLC 144A sr. unsec. notes 6.875%, 10/15/28 1, 840, 000 1,678, 876
20, 445, 356

BEAREF (8.3%)

Amsted Industries, Inc. 144A sr. unsec. bonds 4.625% 5/15/30 1, 660, 000 1, 428, 666

Ardagh Metal Packaging Finance USA, LLC/Ardagh Metal Packaging

Finance PLC sr. unsec. notes Ser. REGS, 3.00% 9/1/29 EUR 1, 115, 000 933,925

Ardagh Metal Packaging Finance USA, LLC/Ardagh Metal Packaging

Finance PLC 144A sr. unsec. notes 4.00% 9/1/29 §2, 435, 000 1,935, 000

Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 144A sr

unsec. notes 5.25%, 8/15/27 (Ireland) 1, 540, 000 1,130, 691

Benteler International AG 144A company guaranty sr. notes 10.50%,

5/15/28 (Austria) 2, 985, 000 3, 074, 550

Bombardier, Inc. 144A sr. unsec. notes 7.875%, 4/15/27 (Canada) 1, 098, 000 1, 098, 797

Bombardier, Inc. 144A sr. unsec. notes 7.50% 2/1/29 (Canada) 400, 000 396, 329

Bombardier, Inc. 144A sr. unsec. notes 7.125%, 6/15/26 (Canada) 1, 021, 000 1, 020, 914

Bombardier, Inc. 144A sr. unsec. unsub. notes 8.75%, 11/15/30 (Canada) 1, 010, 000 1, 034, 038

Chart Industries, Inc. 144A company guaranty sr. notes 7.50%, 1/1/30 2, 180, 000 2,223, 397

Chart Industries, Inc. 144A company guaranty sr. unsec. notes

9.50% 1/1/31 1, 630, 000 1,739, 784

Clarios Global LP 144A company guaranty sr. notes 6.75%, 5/15/25 2,511, 000 2,517, 240

Clarios Global LP 144A sr. notes 6.75%, 5/15/28 435, 000 438, 904

Clarios Global LP/Clarios US Finance Co. company guaranty sr. notes

Ser. REGS, 4.375% 5/15/26 EUR 1,335,000 1,422,981

Clean Harbors, Inc. 144A company guaranty sr. unsec. unsub. notes

6.375% 2/1/31 $1, 685, 000 1,672, 097

Covanta Holding Corp. 144A company guaranty sr. unsec. notes

4. 875% 12/1/29 1, 015, 000 842, 450

Emerald Debt Merger Sub, LLC 144A sr. notes 6.625%, 12/15/30 2, 490, 000 2,483, 775

GFL Environmental, Inc. 144A company guaranty sr. notes 3.50%,

9/1/28 (Canada) 850, 000 761, 286

GFL Environmental, Inc. 144A company guaranty sr. unsec. notes

4.75%, 6/15/29 (Canada) 1,180, 000 1,077,738

GFL Environmental, Inc. 144A company guaranty sr. unsec. nhotes

4.00% 8/1/28 (Canada) 452, 000 403, 277

GFL Environmental, Inc. 144A sr. notes 6.75%, 1/15/31 (Canada) 685, 000 690, 994

Great Lakes Dredge & Dock Corp. 144A company guaranty sr. unsec.

notes 5. 25%. 6/1/29 4, 586, 000 3,783,578

Howmet Aerospace, Inc. sr. unsec. unsub. bonds 5.95%, 2/1/37 1, 300, 000 1,277,953

Howmet Aerospace, Inc. sr. unsec. unsub. notes 3.00% 1/15/29 3, 166, 000 2,790, 038

Madison TAQ, LLC 144A sr. notes 4.125%, 6/30/28 1, 450, 000 1, 288, 135

Madison TAQ, LLC 144A sr. unsec. notes b.875%, 6/30/29 3, 190, 000 2,676, 379

MajorDrive Holdings IV, LLC 144A sr. unsec. notes 6.375%, 6/1/29 1, 520, 000 1, 287, 835

Owens—Brockway Glass Container, Inc. 144A company guaranty sr. 2,730, 000 2,709, 552

unsec. notes 7.25%, 5/15/31
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Panther BF Aggregator 2 LP/Panther Finance Co., Inc. 144A company
guaranty sr. unsec. notes 8.50%, 5/15/27 $1, 475, 000 $1, 483,838
. . . )
Ritchie Bros Holdings, Inc. 144A company guaranty sr. notes 6. 75%, 710, 000 793,313
3/15/28
Ritchie Bros Holdings, Inc. 144A company guaranty sr. unsec. unsub.
notes 7.75%, 3/15/31 2, 445, 000 2,536, 688
Roller Bearing Co. of America, Inc. 144A sr. notes 4.375%, 10/15/29 3, 310, 000 2,972,542
Sensata Technologies BV 144A company guaranty sr. unsec. notes
4.00% 4/15/29 2, 050, 000 1, 839, 908
Sensata Technologies BV 144A company guaranty sr. unsec. unsub. notes
5. 875% 9/1/30 1, 810, 000 1, 736, 943
Spirit AeroSystems, Inc. 144A company guaranty sr. notes 9.75%, 11/15/30 2,115, 000 2,227, 221
Spirit AeroSystems, Inc. 144A sr. unsub. notes 9.375%, 11/30/29 1, 030, 000 1,113,729
Terex Corp. 144A company guaranty sr. unsec. notes b.00%, 5/15/29 2, 155, 000 1,975,973
TransDigm, Inc. company guaranty sr. unsec. sub. notes 5.50%, 11/15/27 124, 000 119, 341
TransDigm, Inc. company guaranty sr. unsec. sub. notes 4.875%, 5/1/29 2, 655, 000 2,405, 933
TransDigm, Inc. company guaranty sr. unsec. sub. notes 4.625%, 1/15/29 1, 595, 000 1, 438, 977
TransDigm, Inc. 144A company guaranty sr. notes 7.125%, 12/1/31 440, 000 447,542
TransDigm, Inc. 144A sr. notes 6.875%, 12/15/30 1, 800, 000 1, 802, 250
TransDigm, Inc. 144A sr. notes 6.75%, 8/15/28 2, 205, 000 2, 205, 000
3 o 0,
Vertical Midco GMBH company guaranty sr. notes Ser. REGS, 4.375%, BUR 1, 150, 000 1,180, 975
7/15/27 (Germany)
Vertiv Group Corp. 144A company guaranty sr. notes 4.125%, 11/15/28 $1, 195, 000 1, 081, 686
Waste Pro USA, Inc. 144A sr. unsec. notes 5.50%, 2/15/26 793, 000 748, 394
ZF North America Capital, Inc. 144A company guaranty sr. unsec. Notes
7.125% 4/14/30 (Germany) 810, 000 828, 225
ZF North America Capital, Inc. 144A company guaranty sr. unsec. notes
6.875% 4/14/28 (Germany) 810, 000 818, 100
73, 826, 881
aAX—T vl HEEY—EX (2.8%)
ADT Security Corp. 144A sr. notes 4.125%, 8/1/29 1, 975, 000 1, 755, 439
Allied Universal Holdco LLC/Allied Universal Finance Corp. 144A sr
unsec. notes 6.00%, 6/1/29 1, 240, 000 944, 024
Allied Universal Holdco LLC/Allied Universal Finance Corp. /Atlas
Luxco 4 SARL sr. notes Ser. REGS, 3.625% 6/1/28 EUR 1, 175, 000 1, 086, 679
Allied Universal Holdco LLC/Allied Universal Finance Corp. /Atlas
Luxco 4 SARL 144A sr. notes 4.625% 6/1/28 $1,570, 000 1,361, 921
Block, Inc. sr. unsec. notes 3.50%, 6/1/31 3, 425, 000 2, 866, 403
Carriage Services, Inc. 144A company guaranty sr. unsec. notes
4.95% 5/15/29 1,627, 000 1, 376, 767
Garda World Security Corp. 144A sr. notes 7.75%, 2/15/28 (Canada) 495, 000 497, 475
Garda World Security Corp. 144A sr. notes 4.625%, 2/15/27 (Canada) 720, 000 684, 594
Garda World Security Corp. 144A sr. unsec. notes 6.00%, 6/1/29 (Canada) 420, 000 349, 787
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Gartner, Inc. 144A company guaranty sr. unsec. bonds 3.75%, 10/1/30 $2, 475, 000 $2, 160, 950

GTCR W-2 Merger Sub, LLC 144A sr. notes 7.50%, 1/15/31 2, 180, 000 2, 220, 875

GW B-CR Security Corp. 144A sr. unsec. notes 9.50%, 11/1/27 (Canada) 1, 992, 000 1,921, 350

Neptune Bidco US, Inc. 144A sr. notes 9.29%, 4/15/29 3, 295, 000 3, 060, 030

Prime Security Services Borrower, LLC/Prime Finance, Inc. 144A company

guaranty sr. notes 3.375%, 8/31/27 1, 295, 000 1,171,579

Prime Security Services Borrower, LLC/Prime Finance, Inc. 144A notes

6. 25% 1/15/28 1, 150, 000 1, 104, 307

Sabre GLBL, Inc. 144A company guaranty sr. sub. notes 8.625%, 6/1/27 1, 075, 000 897, 570

Shift4 Payments, LLC/Shift4 Payments Finance Sub, Inc. 144A company

guaranty sr. unsec. notes 4.625%, 11/1/26 1,931, 000 1,832,229
25,291,979

BEF—ER (5. 6%)

Altice Financing SA 144A company guaranty sr. notes 5.00%,

1/15/28 (Luxembourg) 1, 515, 000 1, 297, 226

Altice France SA 144A company guaranty sr. notes 5.50%,

10/15/29 (France) 1, 505, 000 1, 085, 899

Altice France SA 144A company guaranty sr. notes 5.50% 1/15/28 (France) 1, 125, 000 860, 804

Altice France SA 144A company guaranty sr. notes 5.125%,

7/15/29 (France) 1, 870, 000 1, 337, 443

CCO Holdings, LLC/CCO Holdings Capital Corp. sr. unsec. bonds

4.50% 5/1/32 2, 155, 000 1,774,916

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. bonds

5.375%, 6/1/29 3, 742, 000 3, 470, 037

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. bonds

4.75% 3/1/30 7, 000, 000 6, 126, 131

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. notes

4.95% 2/1/31 2,101, 000 1, 752, 651

CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. unsub.

notes 4. 75% 2/1/32 3, 375, 000 2, 834, 966

CSC Holdings, LLC sr. unsec. unsub. bonds 5.25%, 6/1/24 645, 000 614, 428

CSC Holdings, LLC 144A company guaranty sr. unsec. notes 6.50%, 2/1/29 2, 105, 000 1, 780, 367

CSC Holdings, LLC 144A company guaranty sr. unsec. notes b.375%, 2/1/28 3, 195, 000 2,716, 506

CSC Holdings, LLC 144A company guaranty sr. unsec. notes 4.125%, 12/1/30 980, 000 697, 476

CSC Holdings, LLC 144A sr. unsec. bonds 5.75%, 1/15/30 2, 630, 000 1, 485, 950

DIRECTV Holdings, LLC/DIRECTV Financing Co., Inc. 144A sr. notes

5. 875% 8/15/27 2,091, 000 1, 881, 568

DISH DBS Corp. company guaranty sr. unsec. unsub. notes 5.125%, 6/1/29 2,733, 000 1, 238, 254

DISH DBS Corp. 144A company guaranty sr. notes 5.75%, 12/1/28 549, 000 406, 636

DISH DBS Corp. 144A company guaranty sr. notes 5.25%, 12/1/26 1, 260, 000 1,013, 103

Embarq Corp. sr. unsec. unsub. bonds 7.995%, 6/1/36 3,425, 000 1, 969, 050

Frontier Communications Corp. 144A company guaranty sr. notes 2,925, 000 2. 747, 969

5.875%, 10/15/27
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Frontier Communications Holdings, LLC 144A company guaranty sr. notes

8. 75% 5/15/30 $1, 565, 000 $1, 560, 558

Level 3 Financing, Inc. 144A company guaranty sr. notes 10.50%, 5/15/30 899, 000 833, 823

Level 3 Financing, Inc. 144A company guaranty sr. unsec. nhotes

4.25%, 7/1/28 1, 824, 000 725, 040

Rogers Communications, Inc. 144A unsec. sub. FRB 5.25%, 3/15/82 (Canada) 705, 000 648, 401

Viasat, Inc. 144A sr. unsec. notes 7.50%, 5/30/31 2,010, 000 1, 437, 150

Virgin Media Finance PLC 144A sr. unsec. bonds 5.00%, 7/15/30 (United 3.060. 000 9 555. 186

Kingdom) ’ ’ ’ ’

Virgin Media Secured Finance PLC 144A company guaranty sr. sub. notes

4.50%, 8/15/30 (United Kingdom) 1, 490, 000 1,278,629

Vodafone Group PLC jr. unsec. sub. FRB 7.00% 4/4/79 (United Kingdom) 440, 000 444, 407

VZ Secured Financing BV 144A sr. notes 5.00%, 1/15/32 (Netherlands) 1, 560, 000 1,271, 400

Ziggo Bond Co. BV 144A sr. unsec. notes 6.00%, 1/15/27 (Netherlands) 2,215, 000 2,110, 036
49,956,010

—RRHERL (0.3%)

Spectrum Brands, Inc. 144A company guaranty sr. unsec. bonds 5.00%, 92.995. 000 9 698. 882

10/1/29 , ) s ,

Stanley Black & Decker, Inc. jr. unsec. sub. FRB 4.00%, 3/15/60 200, 000 161, 523
2, 860, 405

EFENES G 1%

1011778 BC ULC/New Red Finance, Inc. 144A bonds 4.00%, 10/15/30 (Canada) 3, 780, 000 3, 258,672

Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons, LLC

144A company guaranty sr. unsec. notes 4.875%, 2/15/30 2,770, 000 2,589, 980

Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons, LLC

144A company guaranty sr. unsec. notes 4.625%, 1/15/27 1,570, 000 1,508, 308

Aramark Services, Inc. 144A company guaranty sr. unsec. hotes

5.00% 2/1/28 1,710, 000 1,618, 261

Avis Budget Finance PLC 144A sr. unsec. notes 7.25%, 7/31/30 EUR 2, 760, 000 3, 044, 579

CDW, LLC/CDW Finance Corp. company guaranty sr. unsec. notes

3. 250, 2/15/29 $2, 275, 000 1,999, 953

Coty, Inc. 144A company guaranty sr. notes 4.75%, 1/15/29 2, 060, 000 1,917, 881

Coty, Inc./HFC Prestige Products, Inc./HFC Prestige International US,

LLC 144A company guaranty sr. notes 6.625%, 7/15/30 1, 330, 000 1, 336,929

Fertitta Entertainment, LLC/Fertitta Entertainment Finance Co., Inc

144A company guaranty sr. notes 4.625%, 1/15/29 460, 000 408, 687

Fertitta Entertainment, LLC/Fertitta Entertainment Finance Co., Inc

144A company guaranty sr. unsec. notes 6.75%, 1/15/30 1, 395, 000 1,177, 170

Herc Holdings, Inc. 144A company guaranty sr. unsec. notes

5.50% 7/15/27 2,976, 000 2, 889, 792

Hertz Corp. (The) 144A company guaranty sr. unsec. notes b.00%, 12/1/29 3, 150, 000 2,417, 682

IRB Holding Corp. 144A company guaranty sr. notes 7.00% 6/15/25 1, 605, 000 1,601, 998

Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec. notes 9 295. 000 9 054. 520

4.125%, 1/31/30
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Match Group Holdings II, LLC 144A sr. unsec. bonds 3.625%, 10/1/31 $45, 000 $36, 788

Match Group Holdings II, LLC 144A sr. unsec. notes 4.125%, 8/1/30 621, 000 540, 388

Match Group Holdings II, LLC 144A sr. unsec. unsub. notes 4.625%, 6/1/28 2,130, 000 1, 985, 547

PECF USS Intermediate Holding III Corp. 144A sr. unsec. notes

8. 00% 11/15/29 3, 295, 000 1, 523, 938

TripAdvisor, Inc. 144A company guaranty sr. unsec. notes 7.00%, 7/15/25 2,218, 000 2,225,475

US Foods, Inc. 144A company guaranty sr. unsec. notes 7.25%, 1/15/32 535, 000 547, 380

US Foods, Inc. 144A company guaranty sr. unsec. notes 4.75%, 2/15/29 1, 380, 000 1,279, 175

VM Consolidated, Inc. 144A company guaranty sr. unsec. notes

5. 50% 4/15/29 920, 000 833, 713
36, 796, 816

IxJLF— CaE) (0.7%)

Nabors Industries, Inc. company guaranty sr. unsec. notes b5.75%, 2/1/25 1, 345, 000 1, 341, 638

Nabors Industries, Inc. 144A company guaranty sr. unsec. notes

7.375% 5/15/27 1, 765, 000 1, 706, 526

USA Compression Partners LP/USA Compression Finance Corp. company

guaranty sr. unsec. notes 6.875%, 4/1/26 2,229, 000 2,216, 409

USA Compression Partners LP/USA Compression Finance Corp. company

guaranty sr. unsec. unsub. notes 6.875%, 9/1/27 1,105, 000 1,090, 774
6, 355, 347

1R (1. 6%)

CDI Escrow Issuer, Inc. 144A sr. unsec. notes 5.75%, 4/1/30 2,199, 000 2,058, 814

Cinemark USA, Inc. 144A company guaranty sr. unsec. notes 5.25%, 7/15/28 2,045, 000 1, 840, 705

Live Nation Entertainment, Inc. 144A company guaranty sr. unsec. sub.

notes 5. 625%, 3/15/26 1, 190, 000 1,157,708

Live Nation Entertainment, Inc. 144A sr. notes 6.50% 5/15/27 1, 185, 000 1, 184, 653

NCL Corp., Ltd. 144A company guaranty sr. notes 8.125%, 1/15/29 895, 000 909, 544

NCL Corp., Ltd. 144A sr. unsec. unsub. notes 7.75%, 2/15/29 1, 345, 000 1,271, 025

Royal Caribbean Cruises, Ltd. 144A company guaranty sr. unsec. notes

7.25%, 1/15/30 1, 315, 000 1, 339, 433

Royal Caribbean Cruises, Ltd. 144A company guaranty sr. unsec. unsub.

notes 9.25%, 1/15/29 2,745, 000 2,921,171

Royal Caribbean Cruises, Ltd. 144A sr. unsec. notes 5.50%, 8/31/26 1, 369, 000 1, 331, 759

Royal Caribbean Cruises, Ltd. 144A sr. unsec. notes 4.25%, 7/1/26 465, 000 440, 407
14, 455, 219

<@t (7.8%

Alliant Holdings Intermediate, LLC/Alliant Holdings Co—Issuer 144A sr

unsec. notes 6.75%, 10/15/27 2,770, 000 2, 656, 388

Ally Financial, Inc. company guaranty sr. unsec. notes 8.00%, 11/1/31 2,473, 000 2,621, 389

Ally Financial, Inc. jr. unsec. sub. FRN 4.70% perpetual maturity 600, 000 422, 300

Ally Financial, Inc. jr. unsec. sub. FRN 4.70% perpetual maturity 200, 000 128, 915

American Express Co. jr. unsec. sub. FRN 3.55% 9/15/26 250, 000 210, 758
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Apollo Management Holdings LP 144A company guaranty unsec. sub. FRB
4.95% 1/14/50 $1, 000, 000 $898, 926
Ares Finance Co. III, LLC 144A company guaranty unsec. sub. FRB
4. 125% 6/30/51 500, 000 409, 999
Aretec Escrow Issuer 2, Inc. 144A company guaranty sr. unsec. notes
10. 00%, 8/15/30 1, 615, 000 1, 682, 265
Aretec Escrow Issuer, Inc. 144A sr. unsec. notes 7.50%, 4/1/29 1, 970, 000 1, 664, 767
Banco Bilbao Vizcaya Argentaria SA jr. unsec. sub. FRB 9.375%,
9/19/53 (Spain) 200, 000 203, 545
Banco Bilbao Vizcaya Argentaria SA jr. unsec. sub. FRN 6. 125%, 600. 000 509. 199
perpetual maturity (Spain) ’ ’
Banco Santander SA jr. unsec. sub. FRB 9.625%, 11/21/53 (Spain) 200, 000 208, 750
Banco Santander SA jr. unsec. sub. FRB 4.75%, perpetual maturity (Spain) 200, 000 155, 828
Banco Santander SA unsec. sub. bonds 6.921%, 8/8/33 (Spain) 200, 000 198, 932
Bank of America Corp. jr. unsec. sub. FRN 4.375%, 1/27/27 350, 000 302, 846
Bank of America Corp. jr. unsec. sub. FRN Ser. AA, 6.10%, 640. 000 632. 470
perpetual maturity ’ ’
Bank of America Corp. jr. unsec. sub. FRN Ser. Z, 6.50%,
perpetual maturity 1, 000, 000 991, 243
Bank of Nova Scotia (The) jr. unsec. sub. FRB 8.625%, 10/27/82 (Canada) 300, 000 301, 459
Bank of Nova Scotia (The) jr. unsec. sub. FRB 3.625% 10/27/81 (Canada) 100, 000 72,926
Bank of Nova Scotia (The) jr. unsec. sub. FRN 4.90%, 390. 000 300. 494
perpetual maturity (Canada) ’ ’
Barclays PLC jr. unsec. sub. FRN 8.00% perpetual maturity
(United Kingdom) 460, 000 452, 506
Barclays PLC jr. unsec. sub. FRN 8.00% perpetual maturity 200. 000 186. 623
(United Kingdom) ’ ’
Barclays PLC jr. unsec. sub. FRN 6.125%, 8/12/50 (United Kingdom) 200, 000 185, 495
BNP Paribas SA 144A jr. unsec. sub. FRN 7.75%, perpetual 200. 000 196. 765
maturity (France) ’ ’
BNP Paribas SA 144A jr. unsec. sub. FRN 7.375%, perpetual 300. 000 297 818
maturity (France) ’ ’
Capital One Financial Corp. jr. unsec. sub. FRN 3.95%, 250. 000 189. 021
perpetual maturity ’ ’
Citigroup, Inc. jr. unsec. sub. FRN 4.00%, perpetual maturity 690, 000 618, 045
Citizens Financial Group, Inc. jr. unsec. sub. FRN 6.375%, 390. 000 273. 756
perpetual maturity ’ ’
Cobra AcquisitionCo, LLC 144A company guaranty sr. unsec. hotes
6.375% 11/1/29 2, 346, 000 1, 712, 580
Coinbase Global, Inc. 144A company guaranty sr. unsec. unsub. bonds
3. 625%. 10/1/31 120, 000 88, 240
Commerzbank AG jr. unsec. sub. FRB 7.00%, perpetual maturity (Germany) 600, 000 563, 250
Credit Agricole SA 144A jr. unsec. sub. FRN 6.875%, perpetual
maturity (France) 310, 000 304, 456
Credit Agricole SA 144A jr. unsec. sub. FRN 4.75%, 9/23/29 (France) 450, 000 360, 219
Deutsche Bank AG jr. unsec. sub. FRN 6.00% perpetual maturity (Germany) 400, 000 350, 060
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Deutsche Bank AG/New York, NY unsec. sub. FRB 3.729%, 1/14/32 (Germany) $1, 360, 000 $1,070, 763
. . . . . )
Discover F1nanc}a1 Services jr. unsec. sub. FRN 6. 125%, 230, 000 213, 430
perpetual maturity
Fifth Third Bancorp jr. unsec. sub. FRB 4.50%, 7/30/50 150, 000 135, 220
Freedom Mortgage Corp. 144A sr. unsec. notes 12.25%, 10/1/30 575, 000 605, 906
Freedom Mortgage Corp. 144A sr. unsec. notes 12.00%, 10/1/28 435, 000 458, 381
Freedom Mortgage Corp. 144A sr. unsec. notes 7.625%, 5/1/26 1, 490, 000 1,423, 667
Freedom Mortgage Corp. 144A sr. unsec. sub. notes 6.625%, 1/15/27 1, 640, 000 1, 496, 612
. . ] )
General Motors E1nanc1a1 Co., Inc. jr. unsec. sub. FRN 5.75%, 570, 000 AT7, 375
perpetual maturity
goeasy, Ltd. 144A company guaranty sr. unsec. notes 9.25%,
12/1/28 (Canada) 1, 270, 000 1, 304, 544
goeasy, Ltd. 144A company guaranty sr. unsec. notes 4.375%,
5/1/26 (Canada) 1, 320, 000 1, 237, 279
Hartford Financial Services Group, Inc. (The) 144A jr. unsec. sub. FRB 550. 000 471977
(CME Term SOFR 3 Month + 2.39%), 7.766%, 2/12/47 ’ ’
. ] N
HSBC Hold1ng§ PLC Jr. unsec. sub. FRB 8.00%, perpetual 200, 000 202, 000
maturity (United Kingdom)
HSBC Holdings PLC jr. unsec. sub. FRN 6.50%, perpetual
maturity (United Kingdom) 540, 000 491, 621
HUB International, Ltd. 144A sr. notes 7.25% 6/15/30 1, 315, 000 1, 344, 011
HUB International, Ltd. 144A sr. unsec. notes 7.00%, 5/1/26 1, 887, 000 1,877, 115
. . )
Hunt1@gton Bancshares, Inc. jr. unsec. sub. FRN 4.45%, perpetual 950, 000 912, 432
maturity
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. notes 6.25%, 5/15/26 74,000 69,870
Icahn Enterprises LP/Icahn Enterprises Finance Corp. company guaranty
sr. unsec. sub. notes 4.375%, 2/1/29 2,640, 000 2,164, 470
ING Groep NV jr. unsec. sub. FRN 5.75%, perpetual maturity (Netherlands) 540, 000 488, 364
Intesa Sanpaolo SpA 144A company guaranty jr. unsec. sub. FRB
7.70%, perpetual maturity (Italy) 610, 000 586, 105
Intesa Sanpaolo SpA 144A unsec. sub. bonds 4.198%, 6/1/32 (Italy) 425, 000 329, 102
JPMorgan Chase & Co. jr. unsec. bonds 6.10%, perpetual maturity 800, 000 795, 846
JPMorgan Chase & Co. jr. unsec. sub. FRN 3.65%, perpetual maturity 400, 000 360, 099
JPMorgan Chase & Co. jr. unsec. sub. FRN Ser. R, (CME Term SOFR
3 Month + 3.56%), 8.939%, perpetual maturity 1, 000, 000 1,004, 712
Ladder Capital Finance Holdings, LLLP/Ladder Capital Finance Corp.
144A company guaranty sr. unsec. notes 4.75% 6/15/29 R 1,820, 000 1, 584, 567
Ladder Capital Finance Holdings, LLLP/Ladder Capital Finance Corp.
144A sr. unsec. notes 4.25%, 2/1/27 R 2,245, 000 2,071, 422
Liberty Mutual Group, Inc. 144A company guaranty jr. unsec. sub. FRB
4.125% 12/15/51 300, 000 244, 327
3 3 0,
Lloydg Banklpg Grogp PLC jr. unsec. sub. FRN 7.50% perpetual 600, 000 578, 193
maturity (United Kingdom)
LPL Holdings, Inc. 144A company guaranty sr. unsec. notes 4.00% 3/15/29 1, 390, 000 1, 240, 023
M&T Bank Corp. jr. unsec. sub. FRN 3.50% perpetual maturity 250, 000 178, 278
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Massachusetts Mutual Life Insurance Co. 144A unsec. sub. bonds
3.729%, 10/15/70 $785, 000 $498, 345
MetLife, Inc. 144A jr. unsec. sub. bonds 9.25%, 4/8/38 350, 000 387, 859
Mitsubishi UFJ Financial Group, Inc. Jr. unsec. sub. FRB 8.20%,
perpetual maturity (Japan) 550, 000 583, 297
Morgan Stanley jr. unsec. sub. FRN ( + 0.00%), 5.875%, perpetual 760. 000 693. 094
maturity ’ ’
Nationstar Mortgage Holdings, Inc. 144A company guaranty sr. unsec.
notes 5.75%, 11/15/31 2, 415, 000 2,108, 583
Nationstar Mortgage Holdings, Inc. 144A company guaranty sr. unsec.
notes 5.50%, 8/15/28 1,833, 000 1,696, 209
OneMain Finance Corp. company guaranty sr. unsec. sub. notes
7.125%, 3/15/26 815, 000 821, 813
OneMain Finance Corp. company guaranty sr. unsec. sub. notes
6.625% 1/15/28 1, 185, 000 1, 151, 658
OneMain Finance Corp. company guaranty sr. unsec. unsub. notes
5.375%, 11/15/29 2, 129, 000 1,916, 189
PennyMac Financial Services, Inc. 144A company guaranty sr. unsec.
notes 5.75%, 9/15/31 1, 055, 000 930, 507
PennyMac Financial Services, Inc. 144A company guaranty sr. unsec.
notes 5.375%, 10/15/25 2, 155, 000 2,095, 436
PHH Mortgage Corp. 144A company guaranty sr. notes 7.875%, 3/15/26 2, 250, 000 1, 985, 625
PNC Financial Services Group, Inc. (The) jr. unsec. sub. FRB
Ser. W, 6.25%, perpetual maturity 350, 000 305, 201
PNC Financial Services Group, Inc. (The) jr. unsec. sub. FRN 650. 000 613. 881
6.20%, perpetual maturity ’ ’
Prudential Financial, Inc. jr. unsec. sub. FRB 5.125%, 3/1/52 100, 000 88, 993
Prudential Financial, Inc. jr. unsec. sub. FRB 3.70% 10/1/50 520, 000 424, 470
Royal Bank of Scotland Group PLC jr. unsec. sub. FRB 8. 00%,
perpetual maturity (United Kingdom) 590, 000 585, 162
Societe Generale SA 144A jr. unsec. sub. FRB 10.00% 11/14/73 (France) 205, 000 210, 381
Societe Generale SA 144A jr. unsec. sub. FRB 9.375%, 11/22/52 (France) 200, 000 199, 250
. ] )
Soc1e?e Generale SA 144A jr. unsec. sub. FRN 4.75%, perpetual 1, 665, 000 1,407, 575
maturity (France)
. . . . .
Stichting AK Rabobank Certificaten jr. unsec. sub. FRN 6.50%, EUR 920, 000 931, 687
perpetual maturity (Netherlands)
Toronto—Dominion Bank (The) jr. sub. unsec. FRB 8.125%, 10/31/82
(Canada) $550, 000 553, 040
Truist Financial Corp. jr. unsec. sub. FRN 5.125%, perpetual maturity 570, 000 457, 604
U.S. Bancorp jr. sub. unsec. FRN 3.70% perpetual maturity 650, 000 494, 137
UBS Group Funding Switzerland AG company guaranty jr. unsec. sub. FRN
Ser. REGS, 6.875%, perpetual maturity (Switzerland) 510, 000 489, 600
USI, Inc./NY 144A sr. unsec. notes 6.875%, 5/1/25 2,012, 000 1, 996, 830
Wells Fargo & Co. jr. unsec. sub. FRB 7.625% 9/15/28 800, 000 820, 007
Wells Fargo & Co. jr. unsec. sub. FRN 3.90%, perpetual maturity 425, 000 383, 423
69, 199, 100
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Boyd Gaming Corp. 144A sr. unsec. bonds 4.75%, 6/15/31 $3, 400, 000 $3, 008, 680

Caesars Entertainment, Inc. 144A sr. notes 7.00%, 2/15/30 3, 237, 000 3,239,913

Caesars Entertainment, Inc. 144A sr. unsec. notes 4.625%, 10/15/29 3, 955, 000 3,475, 279

Caesars Resort Collection, LLC/CRC Finco, Inc. 144A company guaranty

st. notes 5.75% 7/1/25 175,000 174, 060

Everi Holdings, Inc. 144A company guaranty sr. unsec. notes

5.00% 7/15/29 3, 887, 000 3, 407, 344

Las Vegas Sands Corp. sr. unsec. unsub. notes 3.90% 8/8/29 2,425, 000 2, 164, 555

Light & Wonder International, Inc. 144A company guaranty sr. unsec.

notes 7.50%, 9/1/31 440, 000 446, 453

Light & Wonder International, Inc. 144A company guaranty sr. unsec.

notes 7.25%, 11/15/29 3, 545, 000 3,553, 863

Penn Entertainment, Inc. 144A sr. unsec. notes 5.625%, 1/15/27 3,019, 000 2,872, 231

Scientific Games Holdings LP/Scientific Games US FinCo., Inc. 144A sr

unsec. notes 6.625%, 3/1/30 3, 240, 000 2, 899, 800

Station Casinos, LLC 144A sr. unsec. bonds 4.625%, 12/1/31 1, 160, 000 985, 629

Station Casinos, LLC 144A sr. unsec. notes 4.50%, 2/15/28 3, 105, 000 2,808, 317

Wynn Las Vegas, LLC/Wynn Las Vegas Capital Corp. 144A company guaranty

sr. unsec. sub. notes b.25% 5/15/27 2, 453, 000 2,336, 190

Wynn Resorts Finance, LLC/Wynn Resorts Capital Corp. 144A company

guaranty sr. unsec. unsub. notes 7.125%, 2/15/31 1, 865, 000 1,855, 675

Wynn Resorts Finance, LLC/Wynn Resorts Capital Corp. 144A sr. unsec

bonds 5. 125%, 10/1/29 2, 265, 000 2,039,899
35, 267, 888

ANILRT T (6.9%)

1375209 BC, Ltd. 144A sr. notes 9.00% 1/30/28 (Canada) 252, 000 243, 326

180 Medical, Inc. 144A company guaranty sr. unsec. notes 3.875%,

10/15/29 945, 000 824,513

Bausch & Lomb Escrow Corp. 144A sr. notes 8.375%, 10/1/28 (Canada) 2,620, 000 2,678, 950

Bausch Health Cos., Inc. 144A company guaranty sr. notes 6.125%, 2/1/27 1, 481, 000 824, 325

Bausch Health Cos., Inc. 144A sr. notes 4.875%, 6/1/28 1, 835, 000 933, 870

Centene Corp. sr. unsec. bonds 3.00% 10/15/30 1, 035, 000 863, 594

Centene Corp. sr. unsec. notes 4.625%, 12/15/29 1, 895, 000 1, 759, 949

Centene Corp. sr. unsec. notes 3.375%, 2/15/30 600, 000 518, 891

Charles River Laboratories International, Inc. 144A company guaranty

sr. unsec. notes 4.00% 3/15/31 2, 230, 000 1,931,738

Charles River Laboratories International, Inc. 144A company guaranty

sr. unsec. notes 3.75%, 3/15/29 1,075, 000 956, 750

CHS/Community Health Systems, Inc. 144A company guaranty sr. notes

8. 00% 3/15/26 865, 000 832, 789

CHS/Community Health Systems, Inc. 144A company guaranty sr. notes

6.00% 1/15/29 225, 000 189, 563

CHS/Community Health Systems, Inc. 144A company guaranty sr. notes

5.625%, 3/15/27 1, 085, 000 968, 101

CHS/Community Health Systems, Inc. 144A company guaranty sr. unsec.

sub. notes 6.875%, 4/1/28 1,675, 000 845, 875

CHS/Community Health Systems, Inc. 144A jr. notes 6.875%, 4/15/29 1, 310, 000 772,900
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CHS/Community Health Systems, Inc. 144A sr. notes 5.25%, 5/15/30 $1, 010, 000 $794, 885
Elanco Animal Health, Inc. sr. unsec. notes Ser. WI, 6.65%, 8/28/28 2, 100, 000 2,097, 375
HCA, Inc. company guaranty sr. unsec. notes 3.50%, 9/1/30 1, 005, 000 883, 603
Jazz Securities DAC 144A company guaranty sr. unsub. notes
4.375%, 1/15/29 (Ireland) 2, 117, 000 1,904, 509
Minerva Merger Sub, Inc. 144A sr. unsec. notes 6.50% 2/15/30 2, 880, 000 2,496, 394
Mozart Debt Merger Sub, Inc. 144A sr. notes 3.875%, 4/1/29 4,920, 000 4, 366, 729
Mozart Debt Merger Sub, Inc. 144A sr. unsec. notes 5.25%, 10/1/29 3, 030, 000 2,742, 045
Option Care Health, Inc. 144A company guaranty sr. unsec. notes
4.375% 10/31/29 675, 000 595, 512
Organon Finance 1, LLC 144A sr. notes 4.125%, 4/30/28 1, 960, 000 1, 740, 420
Owens & Minor, Inc. 144A company guaranty sr. unsec. nhotes
6. 625%, 4/1/30 1, 560, 000 1,461, 026
Owens & Minor, Inc. 144A sr. unsec. notes 4.50%, 3/31/29 1, 115, 000 954, 719
Service Corp. International sr. unsec. bonds 5.125%, 6/1/29 2, 440, 000 2, 330, 200
Service Corp. International sr. unsec. notes 3.375%, 8/15/30 1, 850, 000 1, 554, 056
Service Corp. International sr. unsec. sub. notes 4.00%, 5/15/31 1, 315, 000 1, 120, 380
Tenet Healthcare Corp. company guaranty sr. notes 5.125%, 11/1/27 3, 325, 000 3,189, 815
Tenet Healthcare Corp. company guaranty sr. notes 4.875%, 1/1/26 1, 475, 000 1, 449, 311
Tenet Healthcare Corp. company guaranty sr. notes 4.25%, 6/1/29 1, 885, 000 1, 689, 335
Tenet Healthcare Corp. company guaranty sr. unsub. notes 6.125%, 6/15/30 3, 000, 000 2,922, 338
Teva Pharmaceutical Finance Netherlands II BV company guaranty
sr. unsec. unsub. notes 4.375% 5/9/30 (Israel) EUR 3,190, 000 3,100, 779
Teva Pharmaceutical Finance Netherlands II1 BV company guaranty
sr. unsec. notes 6.75%, 3/1/28 (Israel) §2, 315, 000 2,322, 755
Teva Pharmaceutical Finance Netherlands II1 BV company guaranty
sr. unsec. unsub. notes 8.125%, 9/15/31 (Israel) 1, 665, 000 1,752,413
Teva Pharmaceutical Finance Netherlands 111 BV company guaranty
sr. unsec. unsub. notes 7.875%, 9/15/29 (Israel) 1, 245, 000 1,296, 356
Teva Pharmaceutical Finance Netherlands II1 BV company guaranty
sr. unsec. unsub. notes 5.125% 5/9/29 (Israel) 3, 585, 000 3,332,724
61,242,813
FEEE (1.0%
Anywhere Real Estate Group, LLC/Anywhere Co-Issuer Corp. 144A company
guaranty notes 7.00%, 4/15/30 1,279, 200 1,104,909
LGI Homes, Inc. 144A company guaranty sr. unsec. notes 8.75%, 12/15/28 2, 810, 000 2, 890, 366
Mattamy Group Corp. 144A sr. unsec. notes 4.625%, 3/1/30 (Canada) 1, 995, 000 1, 756, 554
Realogy Group, LLC/Realogy Co-Issuer Corp. 144A company guaranty sr
unsec. notes b.75%, 1/15/29 81,000 57,770
Taylor Morrison Communities, Inc. 144A company guaranty sr. unsec.
notes b5.875%, 6/15/27 840, 000 823, 760
Taylor Morrison Communities, Inc. 144A sr. unsec. bonds 5. 125%, 8/1/30 1, 499, 000 1, 382, 828
Taylor Morrison Communities, Inc. 144A sr. unsec. notes b5.75%, 1/15/28 947, 000 921, 545
8,937,732
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Carnival Corp. 144A company guaranty sr. notes 7.00% 8/15/29 $655, 000 $667, 811
Carnival Corp. 144A company guaranty sr. unsec. unsub. notes
10. 50%, 6/1/30 1, 470, 000 1, 567, 436
Carnival Corp. 144A sr. unsec. notes b5.75%, 3/1/27 3, 705, 000 3,521, 880
Carnival Holdings Bermuda, Ltd. 144A company guaranty sr. unsec
unsub. notes 10.375%, 5/1/28 (Bermuda) 1, 435, 000 1, 560, 419
Full House Resorts, Inc. 144A company guaranty sr. notes 8.25%, 2/15/28 3, 463, 000 3,111,402
SugarHouse HSP Gaming Prop. Mezz LP/SugarHouse HSP Gaming Finance Corp.
144A company guaranty sr. unsub. notes 5.875%, 5/15/25 2, 980, 000 2,923, 633
13, 352, 581
AT47 (0.2%)
. . N
Warnermedia Holdings, Inc. company guaranty sr. unsec. notes 4.279%, 1,975, 000 1,742, 272
3/15/32
1,742,272
Bl - AR (10.9%)
Antero Midstream Partners LP/Antero Midstream Finance Corp. 144A
company guaranty sr. unsec. notes 7.875%, 5/15/26 1,275, 000 1,300, 012
Antero Resources Corp. 144A company guaranty sr. unsec. notes
7.625% 2/1/29 626, 000 641, 100
Apache Corp. sr. unsec. unsub. notes 5.10% 9/1/40 1, 236, 000 1, 018, 186
BP Capital Markets PLC company guaranty unsec. sub. FRN
4.875%, perpetual maturity (United Kingdom) 490, 000 440, 395
Callon Petroleum Co. 144A company guaranty sr. unsec. notes
8. 00% 8/1/28 1, 655, 000 1,678, 241
Callon Petroleum Co. 144A company guaranty sSr. unsec. notes
7.50% 6/15/30 3, 286, 000 3,244, 115
Centennial Resource Production, LLC 144A company guaranty sr. unsec.
notes 6.875% 4/1/27 3, 560, 000 3, 531, 366
Chord Energy Corp. 144A company guaranty sr. unsec. notes 6.375%, 6/1/26 1, 145, 000 1, 137, 615
Civitas Resources, Inc. 144A company guaranty sr. unsec. notes
8. 625% 11/1/30 300, 000 310, 717
Civitas Resources, Inc. 144A company guaranty sr. unsec. notes
8. 375% 7/1/98 1, 850, 000 1, 894, 753
Civitas Resources, Inc. 144A company guaranty sr. unsec. unsub. notes
8. 75%, 7/1/31 2, 385, 000 2, 468, 401
Comstock Resources, Inc. 144A company guaranty sr. unsec. hotes
5.875%, 1/15/30 2,905, 000 2,519,914
Comstock Resources, Inc. 144A sr. unsec. notes 6.75%, 3/1/29 852, 000 784, 408
Continental Resources, Inc. 144A company guaranty sr. unsec. bonds
5.75%, 1/15/31 2, 083, 000 2,021,572
Continental Resources, Inc. 144A company guaranty sr. unsec. bonds
9. 875%, 4/1/32 153, 000 119, 844
Encino Acquisition Partners Holdings, LLC 144A company guaranty sr
unsec. notes 8.50% 5/1/28 3, 644, 000 3,951, 051
Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec. bonds
5. 75% 1/30/28 6, 100, 000 5, 950, 378
EnLink Midstream Partners LP jr. unsec. sub. FRN (CME Term SOFR 500, 000 447, 657

3 Month + 4.37%), 9.78%, perpetual maturity
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EnLink Midstream, LLC 144A company guaranty sr. unsec. notes

5.625% 1/15/28 $3, 470, 000 $3, 366, 766
EQT Corp. sr. unsec. notes 7.00% 2/1/30 1, 325, 000 1, 390, 323
Hess Midstream Operations LP 144A company guaranty sr. unsec. hotes

5.50% 10/15/30 990, 000 934, 293
Hess Midstream Operations LP 144A company guaranty sr. unsec. hotes

5.125% 6/15/28 1, 065, 000 1,019, 189
Hess Midstream Operations LP 144A company guaranty sr. unsec. notes

4.95% 2/15/30 905, 000 809, 387
Kinetik Holdings LP 144A company guaranty sr. unsec. notes

5. 875%, 6/15/30 2, 365, 000 2, 252, 869
Occidental Petroleum Corp. sr. unsec. sub. bonds 6.20%, 3/15/40 6, 844, 000 6, 747, 949
Ovintiv, Inc. company guaranty sr. unsec. bonds 6.25%, 7/15/33 1, 005, 000 1,001, 864
Ovintiv, Inc. company guaranty sr. unsec. unsub. bonds 7.375%, 11/1/31 1, 701, 000 1, 821, 522
Ovintiv, Inc. company guaranty sr. unsec. unsub. bonds 6.625%, 8/15/37 490, 000 488, 314
Patterson-UTI Energy, Inc. sr. unsec. sub. notes 5.15%, 11/15/29 2, 300, 000 2,130, 709
Permian Resources Operating, LLC 144A company guaranty sr. unsec. nhotes

5.375% 1/15/26 1, 810, 000 1, 750, 840
Precision Drilling Corp. 144A company guaranty sr. unsec. notes

7.125%, 1/15/26 (Canada) 1, 621, 000 1,611, 142
Precision Drilling Corp. 144A company guaranty sr. unsec. notes

6.875%, 1/15/29 (Canada) 1, 415, 000 1, 337, 187
Rockcliff Energy II, LLC 144A sr. unsec. notes 5.50%, 10/15/29 3, 764, 000 3, 495, 054
Seadrill Finance, Ltd. 144A company guaranty notes 8. 375%,

8/1/30 (Bermuda) 2,610, 000 2,674,076
Sitio Royalties Operating Partnership LP/Sitio Finance Corp. 144A sr.

unsec. notes 7.875%, 11/1/28 3, 065, 000 3,077,015
SM Energy Co. sr. unsec. notes 6.625%, 1/15/27 990, 000 973, 948
SM Energy Co. sr. unsec. unsub. notes 6.75%, 9/15/26 660, 000 651, 376
SM Energy Co. sr. unsec. unsub. notes 6.50%, 7/15/28 1, 804, 000 1, 755, 959
Southwestern Energy Co. company guaranty sr. unsec. notes 5.375%, 2/1/29 4, 030, 000 3, 834, 564
Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 144A

company guaranty sr. unsec. notes 6.00% 12/31/30 1,615, 000 1,453, 500
Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 144A

company guaranty sr. unsec. notes 5.50%, 1/15/28 1, 064, 000 982,870
Transcanada Trust company guaranty jr. unsec. sub. FRB 5.50%,

9/15/79 (Canada) 320, 000 266, 703
Transocean Aquila, Ltd. 144A company guaranty sr. notes 8.00% 9/30/28 575, 000 576, 133
Transocean Poseidon, Ltd. 144A company guaranty sr. notes 6.875%, 2/1/27 1, 377, 750 1, 360, 358
Transocean Titan Financing, Ltd. 144A company guaranty sr. notes

8.375%, 2/1/28 (Cayman Islands) 1,270, 000 1, 295, 400
Transocean, Inc. 144A company guaranty sr. notes 8.75%, 2/15/30 731, 500 747,071
Transocean, Inc. 144A company guaranty sr. unsec. notes 11.50%, 1/30/27 1, 920, 000 1, 996, 800
Venture Global Calcasieu Pass, LLC 144A company guaranty sr. notes 395, 000 387, 640

6.25%, 1/15/30
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Venture Global Calcasieu Pass, LLC 144A company guaranty sr. notes
3.875%, 8/15/29 $720, 000 $631, 337
Venture Global LNG, Inc. 144A sr. notes 9.875%, 2/1/32 1, 940, 000 1, 988, 194
Venture Global LNG, Inc. 144A sr. notes 9.50% 2/1/29 2, 090, 000 2,156, 452
Venture Global LNG, Inc. 144A sr. notes 8.375%, 6/1/31 2, 790, 000 2,749, 067
Venture Global LNG, Inc. 144A sr. notes 8.125%, 6/1/28 1, 070, 000 1, 060, 870
Viper Energy Partners LP 144A company guaranty sr. unsec. notes
7.375%, 11/1/31 1, 395, 000 1,411,742
Viper Energy Partners LP 144A company guaranty sr. unsec. nhotes
5.375% 11/1/27 965, 000 920, 975
96, 169, 183
kR (0. 9%)
McGraw-Hill Education, Inc. 144A sr. notes 5.75%, 8/1/28 3, 065, 000 2,796, 813
McGraw-Hill Education, Inc. 144A sr. unsec. notes 8.00%, 8/1/29 2, 265, 000 2,041, 331
News Corp. 144A company guaranty sr. unsec. unsub. bonds 5.125%, 2/15/32 265, 000 239, 442
News Corp. 144A sr. unsec. notes 3.875%, 5/15/29 3, 455, 000 3, 056, 418
8,134,004
INSE (1.5%)
Asbury Automotive Group, Inc. 144A company guaranty sr. unsec. bonds
5. 00% 2/15/32 230, 000 200, 621
Asbury Automotive Group, Inc. 144A company guaranty sr. unsec. hotes
4.625%, 11/15/29 455, 000 409, 774
0
Bath & Body Works, Inc. company guaranty sr. unsec. bonds 6.75%, 1, 186, 000 1,102, 911
perpetual maturity
0,
Bath & Body Works, Inc. company guaranty sr. unsec. notes 7.50%, 1, 637, 000 1, 680, 822
perpetual maturity
Bath & Body Works, Inc. 144A company guaranty sr. unsec. unsub. bonds
6.625% 10/1/30 1, 595, 000 1,578, 718
Crocs, Inc. 144A company guaranty sr. unsec. notes 4.25%, 3/15/29 1, 460, 000 1, 277, 500
Michaels Cos., Inc. (The) 144A sr. unsec. notes 7.875%, 5/1/29 925, 000 525, 844
PetSmart, Inc./PetSmart Finance Corp. 144A company guaranty sr. notes
4.75% 2/15/28 2, 150, 000 1, 966, 190
PetSmart, Inc./PetSmart Finance Corp. 144A company guaranty sr. unsec
notes 7.75%, 2/15/29 1,815, 000 1,710,928
Tapestry, Inc. company guaranty sr. unsec. notes 7.70% 11/27/30 940, 000 952,918
Victoria’ s Secret & Co. 144A sr. unsec. notes 4.625%, 7/15/29 2,935, 000 2,377, 350
13,783,576
T4 /82— (5.8%)
o 0,
Ahead DB Holdings, LLC 144A company guaranty sr. unsec. notes 6.625%, 1, 370, 000 1,175, 857
5/1/28
Alteryx, Inc. 144A sr. unsec. unsub. notes 8.75% 3/15/28 1, 715, 000 1,724, 623
Arches Buyer, Inc. 144A sr. notes 4.25%, 6/1/28 4, 358, 000 3,797,079
Arches Buyer, Inc. 144A sr. unsec. notes 6.125%, 12/1/28 1, 100, 000 941, 875
Boxer Parent Co., Inc. 144A company guaranty sr. notes 7.125%, 10/2/25 1, 225, 000 1, 223, 469
Central Parent, Inc./CDK Global, Inc. 144A company guaranty sr. notes
7.95% 6/15/29 1, 300, 000 1, 298, 882
Clarivate Science Holdings Corp. 144A sr. unsec. notes 4.875%, 7/1/29 2, 535, 000 2, 268, 510
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TY/AY— (DIX)

Cloud Software Group, Inc. 144A notes 9.00%, 9/30/29 $3, 155, 000 $2, 835, 556

Cloud Software Group, Inc. 144A sr. notes. 6.50%, 3/31/29 5, 052, 000 4,652, 279

CommScope Finance, LLC 144A sr. notes 6.00%, 3/1/26 1, 100, 000 943, 250

CommScope Technologies, LLC 144A company guaranty sr. unsec. nhotes

6.00% 6/15/25 964, 000 756, 740

CrowdStrike Holdings, Inc. company guaranty sr. unsec. notes

3. 00% 2/15/29 3, 824, 000 3, 357,499

Gen Digital, Inc. 144A company guaranty sr. unsec. unsub. notes

7.125%, 9/30/30 1, 165, 000 1, 190, 386

Gen Digital, Inc. 144A company guaranty sr. unsec. unsub. notes

6.75% 9/30/27 939, 000 944, 869

Imola Merger Corp. 144A sr. notes 4.75%, 5/15/29 5, 227, 000 4,749, 195

NCR Corp. 144A company guaranty sr. unsec. sub. notes 5.125%, 4/15/29 3, 035, 000 2,779,602

ON Semiconductor Corp. 144A company guaranty sr. unsec. notes

3. 875% 9/1/98 1, 095, 000 989, 907

RingCentral, Inc. 144A sr. unsec. notes 8.50%, 8/15/30 2, 375, 000 2, 366, 094

Rocket Software, Inc. 144A sr. unsec. notes 6.50%, 2/15/29 4, 085, 000 3, 324, 169

Seagate HDD Cayman company guaranty sr. unsec. notes 3. 125%,

7/15/29 (Cayman Islands) 220, 000 171, 558

TTM Technologies, Inc. 144A company guaranty sr. unsec. notes

4.00% 3/1/29 2,571, 000 2, 278, 549

Twilio, Inc. company guaranty sr. unsec. notes 3.875%, 3/15/31 2, 195, 000 1, 893, 698

Twilio, Inc. company guaranty sr. unsec. notes 3.625%, 3/15/29 2, 785, 000 2,465, 687

ZoomInfo Technologies, LLC/ZoomInfo Finance Corp. 144A company guaranty

sr. unsec. notes 3.875%, 2/1/29 4, 580, 000 3,943,835
52,073,168

fakHE (0. 6%

Kontoor Brands, Inc. 144A company guaranty sr. unsec. notes

4.125%, 11/15/29 2, 790, 000 2,423,813

Levi Strauss & Co. 144A sr. unsec. sub. bonds 3.50% 3/1/31 3, 810, 000 3, 190, 875
5,614, 688

mE (0.2%

Mattel, Inc. 144A company guaranty sr. unsec. notes 3.75%, 4/1/29 1, 700, 000 1, 506, 330
1, 506, 330

giE (0. 9%

American Airlines, Inc./AAdvantage Loyalty IP, Ltd. 144A company

guaranty sr. notes 5.75%, 4/20/29 2, 255, 000 2, 160, 379

United Airlines, Inc. 144A company guaranty sr. notes 4.625%, 4/15/29 890, 000 794, 512

United Airlines, Inc. 144A company guaranty sr. notes 4.375%, 4/15/26 890, 000 846, 329

Watco Cos., LLC/Watco Finance Corp. 144A sr. unsec. notes 6.50% 6/15/27 4, 550, 000 4, 386, 928
8,188,148

NEEX-FH 2.5%

American Electric Power Co., Inc. jr. unsec. sub. FRB 3.875%, 2/15/62 400, 000 328, 938

Buckeye Partners LP sr. unsec. notes 3.95%, 12/1/26 922, 000 868, 985

Calpine Corp. 144A sr. unsec. notes 5.00%, 2/1/31 2,990, 000 2,643, 582
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Calpine Corp. 144A sr. unsec. notes 4.625%, 2/1/29 $740, 000 $670, 232

Dominion Energy, Inc. jr. unsec. sub. FRN 4.65%, perpetual maturity 320, 000 296, 347

Duke Energy Corp. jr. unsec. sub. FRB 3.25%, 1/15/82 425, 000 318, 272

o 3 3 0,

Electrlclte De France SA 144A jr. unsec. sub. FRB 9.125%, perpetual 1, 065, 000 1,136, 888

maturity (France)

Emera, Inc. jr. unsec. sub. FRB 6.75%, 6/15/76 (Canada) 450, 000 435, 160

Enbridge, Inc. unsec. sub. FRB 8.50% 1/15/84 (Canada) 200, 000 200, 635

Enbridge, Inc. unsec. sub. FRB 7.375%, 1/15/83 (Canada) 320, 000 307, 320

Enbridge, Inc. unsec. sub. FRB 6.00%, 1/15/77 (Canada) 200, 000 181, 517

Energy Transfer LP jr. unsec. sub. FRN 6.625%, perpetual maturity 6, 820, 000 5,519, 402

Energy Transfer LP jr. unsec. sub. FRN 6.50%, perpetual maturity 200, 000 187, 278

NextEra Energy Capital Holdings, Inc. company guaranty jr. unsec

sub. FRB 5.65%, 5/1/79 450, 000 400, 168

NextEra Energy Capital Holdings, Inc. company guaranty jr. unsec

sub. FRB 3.80%, 3/15/82 250, 000 207,425

NRG Energy, Inc. 144A company guaranty sr. notes 7.00%, 3/15/33 665, 000 672, 348

NRG Energy, Inc. 144A jr. unsec. sub. FRB 10.25%, perpetual maturity 705, 000 698, 336

Pacific Gas and Electric Co. company guaranty sr. unsec. unsub. notes

9. 05%, 3/1/26 1, 128, 000 1, 052, 951

PG&E Corp. sr. sub. notes 5.25%, 7/1/30 430, 000 403, 927

Southern Co. (The) jr. unsec. sub. FRB 3.75%, 9/15/51 500, 000 437,795

Vistra Corp. 144A jr. unsec. sub. FRN 8.00%, 10/15/51 995, 000 973, 249

Vistra Corp. 144A jr. unsec. sub. FRN 7.00%, perpetual maturity 925, 000 878, 750

Vistra Operations Co., LLC 144A company guaranty sr. unsec. sub. notes

5. 00% 7/31/27 1, 430, 000 1, 360, 917

Vistra Operations Co., LLC 144A sr. bonds 6.95%, 10/15/33 1, 215, 000 1, 240, 395

Vistra Operations Co., LLC 144A sr. unsec. notes 7.75%, 10/15/31 1, 045, 000 1, 069, 489
22,490, 306

#EEE (BERE{ $800, 947, 953) $746, 278, 903

. £8m B

3 L O—-> 0/} *C

HAERHFH (0.8%)

CP Atlas Buyer, Inc. bank term loan FRN Ser. Bl, (CME Term SOFR

1 Month + 3.75%), 8.952%, 11/23/27 §2,037,713 §1, 914,350

Klockner—-Pentaplast of America, Inc. bank term loan FRN (CME Term SOFR

6 Month + 4.73%), 10.476%, 2/4/26 2,101, 189 1,934,418

LSF11 A5 HoldCo, LLC bank term loan FRN Ser. B, (CME Term SOFR

1 Month + 4.25%), 9.698%, 10/15/28 1,054,025 1,041, 946

Nouryon USA, LLC bank term loan FRN Ser. B, (CME Term SOFR

1 Month + 4.00%), 9.467% 4/3/28 1,821, 201 1, 805, 830

Nouryon USA, LLC bank term loan FRN Ser. B, (CME Term SOFR

1 Month + 4.00%), 9.423%, 4/3/28 882, 788 875,796
7,572, 340

BEAREF (0.4%

Filtration Group Corp. bank term loan FRN (CME Term SOFR

1 Month + 4.25%), 9.713% 10/19/28 432, 825 433, 275

Filtration Group Corp. bank term loan FRN (CME Term SOFR 1,332, 500 1,329,915

3 Month + 3.50%), 8.963%, 10/19/28
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BEXE (0o%)
3 0,
gagéz%n é??b/ggC bank term loan FRN (CME Term SOFR 1 Month + 3.25%), $643, 825 $634, 090
MajorDrive Holdings IV, LLC bank term loan FRN (CME Term SOFR
3 Month + 4.00%), 9.298%, 6/1/28 1,261,133 1,240,955
3,638, 235
BEY—EX (0.2%
Asurion, LLC bank term loan FRN Ser. B9, (CME Term SOFR
1 Month + 3.25%), 8.579%, 7/31/27 904, 135 883, 286
DIRECTV Financing, LLC bank term loan FRN (CME Term SOFR
3 Month + 5.00%), 10.645%, 7/22/27 1,153, 343 1,133, 252
2,016, 538
—fRHER - H—EX (1.4%
AMC Entertainment Holdings, Inc. bank term loan FRN Ser. B, (CME Term
SOFR 1 Month + 3.00%), 8.23%, 4/22/26 1,693, 055 1, 365, 737
AppleCaramel Buyer, LLC bank term loan FRN (CME Term SOFR
1 Month + 3.75%), 9.098%, 10/19/27 1, 683, 330 1,681,613
Clear Channel Outdoor Holdings, Inc. bank term loan FRN Ser. B,
(CME Term SOFR 3 Month + 3.50%), 8.81% 8/21/26 1,961, 468 1,922,238
3 0,
2M89¥?d1;/§3§26 bank term loan FRN (CME Term SOFR 3 Month + 3.50%), 1, 348, 262 1, 236, 747
0,
g%gZ%z §;§§/ggnk term loan FRN Ser. B, (CME Term SOFR 1 Month + 3.00%), 994, 623 996, 741
Mattress Firm, Inc. bank term loan FRN Ser. B, (CME Term SOFR
3 Month + 4.25%), 9.95%, 9/21/28 1,493, 143 1,479, 152
Michaels Cos., Inc. (The) bank term loan FRN (CME Term SOFR
3 Month + 4.25%), 9.902%, 4/15/28 1,441, 450 1,093,700
Neptune Bidco US, Inc. bank term loan FRN Class C, (CME Term SOFR
1 Month + 5.00%), 10.507%, 4/11/29 1,194, 000 1,069, 131
PetSmart, LLC bank term loan FRN Ser. B, (CME Term SOFR
1 Month + 3.75%), 9.198%, 1/29/28 994, 267 978, 110
Robertshaw US Holding Corp. bank term loan FRN (CME Term SOFR
1 Month + 8.00%), 13.49%, 2/28/27 1,410, 000 246, 750
12,069, 919
EFENES (0.8%)
3 0
?S?ggi’LiﬁiTé?gé LLC bank term loan FRN (CME Term SOFR 1 Month + 5.75%), 1, 570, 000 1,337, 028
0
gé{i%,cgigb/éghe) bank term loan FRN (CME Term SOFR 1 Month + 3.75%), 835, 000 824, 563
IRB Holding Corp. bank term loan FRN (CME Term SOFR 3 Month Plus CSA +
3.00%), S8.448%, 12/15/27 1,338, 207 1, 335, 503
PECF USS Intermediate Holding III Corp. bank term loan FRN Ser. B,
(CME Term SOFR 1 Month + 4.25%), 9.427%, 12/17/28 2,096, 099 1, 486, 260
VM Consolidated, Inc. bank term loan FRN (CME Term SOFR
1 Month + 3.25%), 8.593%, 3/19/28 1,795,842 1,799,954
6, 783, 308
IHRILF— (0.3%)
0,
g?g4g§}dg?zgizgank term loan FRN (CME Term SOFR 1 Month + 3.50%), 2. 678, 350 2,682, 716
2,682,716
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NIVRTT (0.1%)
One Call Corp. bank term loan FRN (CME Term SOFR 3 Month + 5.50%),
10. 81%, 4/22/27 $1, 290, 288 $1, 096, 745
1,096, 745
FTo/0— (1.2%)
Cloud Software Group, Inc. bank term loan FRN Ser. B, (CME Term SOFR
1 Month + 4.50%), 9.99%, 3/30/29 2,297, 638 2,197, 598
Genesys Cloud Services Holdings, LLC bank term loan FRN (CME Term SOFR
3 Month + 4.00%), 9.463%, 12/1/27 1,648, 388 1,649,129
Polaris Newco, LLC bank term loan FRN Ser. B, (CME Term SOFR
3 Month + 4.00%), 9.298%, 6/3/28 1, 318, 465 1,281, 538
Proofpoint, Inc. bank term loan FRN Ser. B, (CME Term SOFR
3 Month + 6.25%), 11.56%, 8/31/29 2, 375, 000 2,384, 904
UKG, Inc. bank term loan FRN (CME Term SOFR 3 Month + 5.25%)
10.56%, 5/3/27 1, 450, 000 1, 449, 101
UKG, Inc. bank term loan FRN (CME Term SOFR 3 Month + 3.25%)
8. 764%, 5/3/26 1, 714, 950 1, 714, 950
10, 677, 220
gE (0. 4%
American Airlines, Inc. bank term loan FRN (CME Term SOFR
1 Month + 3.50%), 8.835%, 5/29/29 1,135, 000 1,127, 203
American Airlines, Inc. bank term loan FRN (CME Term SOFR
3 Month + 4.75%), 10.427% 4/20/28 949, 500 962, 556
United Airlines, Inc. bank term loan FRN Ser. B, (CME Term SOFR
3 Month + 3.75%), 9.207%, 4/21/28 1,730, 526 1,728, 553
3,818,312
L7 - A—2&/EF (BER $53, 095, 907) $50, 355, 333
- = o * £8m B
BEAREE (0.1%
Axon Enterprise, Inc. 144A cv. sr. unsec. notes 0.50%, 12/15/27 $46, 000 $53, 567
Granite Construction, Inc. 144A cv. sr. unsec. notes 3.7b5%, 5/15/28 20, 000 23, 540
Middleby Corp. (The) cv. sr. unsec. notes 1.00% 9/1/25 989, 000 1,091, 362
Tetra Tech, Inc. 144A cv. sr. unsec. notes 2.25%, 8/15/28 32, 000 32, 461
1, 200, 930
BEY—ER (%)
Liberty Broadband Corp. 144A cv. sr. unsec. notes 3.125%, 3/31/53 62, 000 61, 963
61,963
—RRHEBE - U—EX (0.3%)
Block, Inc. cv. sr. unsec. sub. notes 0.25%, 11/1/27 81, 000 63, 788
Booking Holdings, Inc. cv. sr. unsec. notes 0.75%, 5/1/25 51, 000 85, 810
Carnival Corp. company guaranty cv. sr. unsec. unsub. notes
5. 75%, 12/1/27 47, 000 66, 200
Liberty Media Corp.-Liberty Formula One cv. sr. unsec. notes
9. 95%, 8/15/27 53, 000 53, 668
Live Nation Entertainment, Inc. 144A cv. sr. unsec. notes
3.125% 1/15/29 1, 297, 000 1, 378, 841
Realogy Group, LLC/Realogy Co—Issuer Corp. company guaranty cv. sr. 1, 770, 000 1, 285, 551

unsec. notes 0.25%, 6/15/26




ERALE 219 (55%) o s
—fHERM - Y—EX (03%)
Rivian Automotive, Inc. 144A cv. sr. unsec. sub. notes 4.625% 3/15/29 $43, 000 $47, 279
Royal Caribbean Cruises, Ltd. cv. sr. unsec. unsub. notes 6.00%, 8/15/25 8, 000 17,912
Shift4 Payments, Inc. cv. sr. unsec. sub. notes 0.50% 8/1/27 74, 000 65, 261
3,064, 310
EFELFR (0.5%
Etsy, Inc. cv. sr. unsec. notes 0.25%, 6/15/28 95, 000 72, 865
Fiverr International, Ltd. cv. sr. unsec. notes zero %, 11/1/25 (Israel) 1, 460, 000 1, 276, 624
gizzz gfggini??giggo 3, Inc. 144A company guaranty cv. SI. unsec. 1,630, 000 1, 335, 622
¥§E7EQ?TTT}T§;21 Inc. company guaranty cv. sr. unsec. bonds 17, 000 18, 302
Shake Shack, Inc. cv. sr. unsec. notes zero %, 3/1/28 2, 075, 000 1, 566, 625
Uber Technologies, Inc. 144A cv. sr. unsec. notes 0.875%, 12/1/28 76, 000 78, 582
Upwork, Inc. cv. sr. unsec. notes 0.25%, 8/15/26 61, 000 51, 319
Wayfair, Inc. cv. sr. unsec. unsub. notes 3.25%, 9/15/27 63, 000 72, 765
Zillow Group, Inc. cv. sr. unsec. sub. notes 1.375%, 9/1/26 54, 000 60, 723
4,533, 427
TRILF— (0.1%)
iiizzsl;;giftgiigyzgnc. 144A company guaranty cv. Sr. unsec. unsub. 1, 000, 000 713, 000
Northern 0il and Gas, Inc. cv. sr. unsec. notes 3.625%, 4/15/29 51, 000 59, 313
772,313
&mt (0.2%
g?%é%?wgilgiéSL%C 144A company guaranty cv. sr. unsec. notes 1, 367, 000 1,487, 433
1,487, 433
ANLVRTT ()
Alnylam Pharmaceuticals, Inc. cv. sr. unsec. unsub. notes 1.00%, 9/15/27 37, 000 34,110
BridgeBio Pharma, Inc. cv. sr. unsec. notes 2.50%, 3/15/27 15, 000 14, 988
CONMED Corp. cv. sr. unsec. notes 2.25%, 6/15/27 29, 000 28, 406
Dexcom, Inc. 144A cv. sr. unsec. unsub. notes 0.375%, 5/15/28 114, 000 111, 948
Exact Sciences Corp. cv. sr. unsec. sub. notes 0.375%, 3/1/28 95, 000 81, 463
Insulet Corp. cv. sr. unsec. notes 0.375%, 9/1/26 19, 000 20, 311
Integer Holdings Corp. 144A cv. sr. unsec. unsub. notes 2.125%, 2/15/28 28, 000 32,536
ﬁizzze;§6gg%?1T§;ES}g$. 144A company guaranty cv. sr. unsec. unsub. 46, 000 54, 800
Sarepta Therapeutics, Inc. cv. sr. unsec. unsub. notes 1.25%, 9/15/27 18, 000 16, 740
TransMedics Group, Inc. 144A cv. sr. unsec. sub. notes 1.50%, 6/1/28 18, 000 19, 361
414, 663
To/82— 0.7%
Akamai Technologies, Inc. cv. sr. unsec. notes 0.375%, 9/1/27 109, 000 119, 355
Altair Engineering, Inc. cv. sr. unsec. sub. notes 1.75%, 6/15/27 47,000 54, 374
Bentley Systems, Inc. cv. sr. unsec. sub. notes 0.375%, 7/1/27 56, 000 49, 448
Bill.com Holdings, Inc. cv. sr. unsec. unsub. notes zero %, 4/1/27 50, 000 39, 500
Datadog, Inc. cv. sr. unsec. notes 0.125%, 6/15/25 26, 000 35, 308
Dropbox, Inc. cv. sr. unsec. sub. notes zero %, 3/1/28 33, 000 31, 763




EHAE (2 19% (55%) o s
TY/BY— (HOF)
HubSpot, Inc. cv. sr. unsec. notes 0.375%, 6/1/25 $29, 000 $51, 794
Impinj, Inc. cv. sr. unsec. notes 1.125%, 5/15/27 17, 000 17,638
Lumentum Holdings, Inc. 144A cv. sr. unsec. notes 1.50% 12/15/29 97, 000 85, 409
MongoDB, Inc. cv. sr. unsec. notes 0.25% 1/15/26 18, 000 36, 225
Okta, Inc. cv. sr. unsec. notes 0.375%, 6/15/26 58, 000 49, 880
ON Semiconductor Corp. cv. sr. unsec. notes zero %, 5/1/27 644, 000 929, 936
8N5§;T1§?T?;;tor Corp. 144A company guaranty cv. sr. unsec. hotes 89, 000 85, 307
Palo Alto Networks, Inc. cv. sr. unsec. notes 0.375% 6/1/25 6, 000 17, 802
Progress Software Corp. cv. sr. unsec. notes 1.00% 4/15/26 51, 000 53, 321
RingCentral, Inc. cv. sr. unsec. notes zero %, 3/15/26 62, 000 51,770
géggife6§?92§a%222m;ﬁ4ﬁsTzﬁgz?y guaranty cv. sr. unsec. hotes 1, 270, 000 1,438, 910
Spotify USA, Inc. company guaranty cv. sr. unsec. nhotes zero %, 3/15/26 1, 904, 000 1,662, 383
Tyler Technologies, Inc. cv. sr. unsec. sub. notes 0.25%, 3/15/26 65, 000 65,293
Unity Software, Inc. cv. sr. unsec. notes zero %, 11/15/26 43,000 34, 680
Wolfspeed, Inc. 144A cv. sr. unsec. notes 1.875%, 12/1/29 78, 000 46, 449
Workiva, Inc. 144A cv. sr. unsec. sub. notes 1.25%, 8/15/28 16, 000 15,576
Zscaler, Inc. cv. sr. unsec. notes 0.125%, 7/1/25 28, 000 38, 962
5,011,083
NIWEE-FH 0.2%
CMS Energy Corp. 144A cv. sr. unsec. notes 3.375%, 5/1/28 37,000 35, 983
NRG Energy, Inc. company guaranty cv. sr. unsec. bonds 2.75%, 6/1/48 59, 000 71, 892
PG&E Corp. 144A cv. sr. notes 4.25%, 12/1/27 1, 707, 000 1,707, 000
Southern Co. (The) 144A cv. sr. unsec. notes 3.875%, 12/15/25 32,000 31,952
1, 846, 827
BB AE (BRI $19,530,672) $18, 392, 949
#EHR 0,69 i s
EQT Corp. 44, 260 $1, 768, 630
GFL Environmental, Inc. (Canada) 26, 825 769, 878
Jackson Financial, Inc. (Preference) 10, 000 250, 200
OneMain Holdings, Inc. 20, 377 861, 947
Permian Resources Corp. 91, 865 1, 207, 106
Texas Competitive Electric Holdings Co., LLC/TCEH Finance, Inc. (Rights) 104, 590 125, 508
LTEMAEE (BERE $4, 856, 124) $4, 983, 269
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Apollo Global Management, Inc. $3.38 cv. pfd. 37,230 $2, 065, 893
Bank of America Corp. Ser. L, 7.25% cv. pfd. 141 158, 343
Chart Industries, Inc. $3.375 cv. pfd. 35, 325 1,923, 093
NextEra Energy, Inc. $3.46 cv. pfd. 2, 288 84, 748
ESRELHKXEE (IBREME $3,907,151) $4, 232,077
. ; =i
o) *
EE%RX 0.1%) 732 R
Allstate Corp. (The) Ser. J, $1.844 pfd. 8, 000 $213, 680
PennyMac Mortgage Investment Trust Ser. A, $2.031 pfd. ARP R 4, 000 90, 040
SCE Trust VIT $1.875 pfd. T 10, 000 250, 700
BEHRSE (ISR $556, 000) $554. 420
g (6 N+ EE 0N B
Putnam Short Term Investment Fund Class P 5.57% L [mPriy 55, 266, 657 $55, 266, 657
U.S. Treasury Bills b5.428%, 12/7/23 A $300, 000 299, 736
EHARE AT (BRI $55, 566, 396) $55, 566, 393
BERMmIHE
KRELEMmIESEEET (BBERM $938, 460, 203) $880, 363, 344
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