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Independent auditor’s report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited
not in its individual capacity but solely as Trustee of DIAM Cayman Trust — Aspect Managed Futures
Fund, a series trust of DIAM Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
DIAM Cayman Trust — Aspect Managed Futures Fund (the Class Fund), a series trust of DIAM Cayman
Trust as at 30 November 2024, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards.

What we have audited

The Class Fund's financial statements comprise:

the statement of financial position as at 30 November 2024;

the statement of comprehensive income for the year then ended;

the statement of changes in net assets attributable to unitholder for the year then ended;
the statement of cash flows for the year then ended; and

the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Class Fund in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International
Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities
in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the Supplementary
Schedule of Investments (Unaudited) on pages 34-41, (but does not include the financial statements and
our auditor’s report thereon).

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/ky
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QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Class Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Class Fund or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Class Fund’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Class Fund'’s ability to continue as a going concern. If

Page 20f 3
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Class Fund to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other matter

This report, including the opinion, has been prepared for and only for the Class Fund in accordance with
the terms of our engagement letter and for no other purpose. We do not, in giving this opinion, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing.

18 February 2025

Page 3 of 3
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287,697 AW = —F > r/ m—FEHu\, 25, 000L—1153 1

185, 450 A A A7 7 N, 200, 0002 — 12 5E Y

8,098, 9141374 K/LE VN, 250, 000K KILFEY

8,553,034 % A /X— B\ 250, 000K K/L7E D

1,036, 39478 > KB, 1, 250, 000-=— 11 5% b

3,500, 000> RE N, 4,538, 884K K/L5E 0

1, 815, 3785k K/LVE L, 2,800, 0005% K/LFE D

350, 000K R/LE VN, 490, 51740 F 4 R3¢0
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20244E12H 3 H
20244E12 7 18 H
20244E12 A 18H
2024412 18 A
2024412 A 18H
2024412 7 18 A
20244E12 18 H
20244121 18 A
2024412 7 18 H
20244E12 A 18H
2024412 7 18 A
2024412 A 18H
2024412 18 A
20244E12 4 18 H
20244121 18 A
20244E12 18 H
20244E12 7 18 A
20244F12 18 H
20244E12 4 18
20244F12 4 18 H
20244E12 18 H
2024412118 A
20244E12 18 H
20244E12 18 A
20244F12 18 H
2024412 18 A
20244E12 4 18 H
20244E12H 18 A
20244E12 18 H
20244E12H 18 H
20244F12H 18 H
20244E12H 18 H

$

(179, 107)
(23, 223)
(364)
(872)

(1, 503)
(65, 018)
(169)

(64, 953)
(1, 565)
(7, 005)
(1, 110)
(214, 713)
(107, 357)
(30, 495)
(1, 570)
(5, 941)
(87, 731)
(2, 324)
(18, 827)
(5, 220)
(30)

(11, 184)
(164, 668)
(914)

(2)

(639)
(295)
(278)

(2, 996)
(79, 932)
(12, 301)
(729)



STiERRH e REH (BR)
3,000, 0004 R/LE N, 2,649, 20421 A7 5 5D 20244E12 H 18 H (15, 581)
300, 000K R/LE VN, 294, 993, 930F V) = V581 20244E12H 18 H (2, 790)
225, 000K R/LVE VN, 1,001, 843, 1403 o BT Y5810 20244E12 H 18 H (262)
897, 530K K/LE N, 850,000 — 1253 20244124 18H (2, 347)
4,361, 701K /LB, 3,450, 00078 R5ED 20244E12 H 18 H (33, 552)
450, 000K R/LE N, 7,154, 296, 3094 > KR T ILET 5D 20244E12 H 18 H (1, 312)
6, 150, 000K F/LE N, 22,977, 1174 AT )L 2 4 L5 ) 20244E12H 18 H (184, 293)
7,450, 0002k R/LVE N, 1,136, 597, 995[95E 1) 20244E12 H 18 H (165, 580)
200, 000K R/LEVN, 279,503, 14584[E 7 4+ L 52 1 2024412 18 H (420)
850, 000K K/LE VN, 17,506, 068 A F 3 a2V 7 20244E12 H 18 H (7,818)
2,128, 576K R/LE N, 3,625,000=2——F > K R/L3ED 20244E12H 18 H (20, 632)
1, 600, 000K R/LE N, 6,058, 469~ L— Y LB 1 20244E12 H 18 H (10, 963)
550, 0002k R/LE N, 32,368,4497 4 U L~V F Y 20244E12H 18 H (2, 009)
650, 000K K/LE N, 872, 7803 o AR —/L KL5ED 20244E12 1 18 H (2, 506)
500, 0002k R/LE N, 17,371, 9855 A /R—2V 51 2024412 H 18 H (7, 208)
525, 000K R/LVE N, 17, 057, 56451 R/LGED 20244E12H 18 H 917)
1,175, 000K R/LEN, 21,428, 114F57 7 U 15 v R5E D 2024412 H 18 H (10, 569)
68, 3612k R/LE N, 10, 315, 593[95E 1 2024412 H 30 H (881)
290, 57375 L7 VBN, 50, 000K RL5E D 202541 7 3 H (1, 752)
$ (1, 564, 427)
KRBT
REEM i BE T E(E Gk dliTicd /(%)
KE B A FIRES: 05/12/2024 3,900,000 EEET 3,897,851 3,898,555 $ 704
SKEM A EWIRES: 01/09/2025 2,900,000 E##ET 2,885,350 2, 886, 251 901
SKEME A SRS 01/16/2025 2,700,000 HET 2,684,747 2, 684, 859 112
KEV 58 EIREA: 01/23/2025 4,612,000 EHET 4,582,462 4,582, 498 36
SKEM A EWIEES: 01/30/2025 10,200,000 BEET 10,122,635 10, 125, 590 2, 955
SKEM A EWIEES 02/06/2025 4,850,000 EHET 4,809,975 4,810, 877 902
K EMEE RS 02/13/2025 3,500,000 EFT 3,468,356 3, 468, 737 381
SKEM A EWIEES 02/20/2025 5,500,000 E®ET 5,445,614 5,446, 317 703
37,896,990 37,903,684 $ 6, 694
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ity EVETE-4 BE RERFIE

3 - HSOFRSEY)  20254F 3 A (15)  ZET § 1,775
CORRA 3 # A4 202543 A 20 EET 572
37 Hz—wm EURIBOR 20254FE12A 21 BT 8, 345
37 Hz—u EURIBOR 20264E127 23 EET 9, 720
37 H=—u EURIBOR 20254F6 A 23 EET 9,323
37 Hz—u EURIBOR 20264F 6 A 21 BT 7,630
3 Hz—wu EURIBOR 20254F 3 A 17 EET 3, 967
3 4 Jz—u EURIBOR 20264F 3 21 BT 7,961
3 4 Jz—u EURIBOR 20274 3 24 HET 9, 746
3 4 Jz—u EURIBOR 20254E9 A 21 BT 8, 040
3 4 JJz—u EURIBOR 202649 23 HET 8, 900
90 HEUTFE 20244F12H (64)  FeEET 5,907
90 HERATFIZ 20254 3 H (43)  FEEET 1,057
F—Z 5 TEBI0FELY  20244E12H 24 HEET 9, 645
AT RS 20244125 (13)  FemT 11, 755
S A EE 10 20254 3 A 46 BT 64, 547
71 A EE 2 Fe 20254 3 H 39 BT 9,110
1 EE 5 FHe 20254 3 H 15 BT 9, 261
¥/ — 75w (WCE) 20254F 3 H (12) < 4,999
CATTLE FEEDERSE4 202541 H 2 HEET 1,113
CATTLE FEEDERSE4% 20254F 3 A 1 BT 800
AL AT T @B 20244E12 A (3)  FEEET 4, 269
a7 202543 A 12 BT 274, 150
oo 7l 2025465 A 6  EET 137, 430
aa7dl — ICE 202543 A 5 BT 125, 425
ST — ICE 202545 H 4 BT 75,039
7 A% a—e—5Y (10tn) 202541 A 1 BT 6, 420
a—b—pEmkEY  20254:7 A T HEBT 129, 506
a—b—pEmkEY  20254% 3 A 22 BET 373, 500
o—k —pEMLSEY  20254E5 A 13 BT 229, 406
SRS 20254E 3 A (8)  FERET 3, 763
#iNo. 2%cW 20254 3 A (27)  FERET 8, 540
= NJEIHSEY 20254 2 A 16 BT 5,619
R A Y DAXBRAGHE S e 2024412 H 5 BT 51,945
B TEEMREEIMINT e-CBOT  20244E12 A 15 BT 116, 600
S&P500 E-MINI ESG 20244£12 1 BT 15, 295
a—miEEEY  20244E12R (2)  FERET 5, 006
2—nm X by 7 X505 202448121 7 EHET 3,988
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ity EVETE RERFIE

—wrbobl )  20244E12H 31 32, 892
—mBTPSEY)  20244F12H 69 164, 183
T—n—F—Y RN 20244128 40 23, 497
a—nm— RV EEEY 202445121 68 20, 403
FTSE100¥5405c# 20244121 6 1,051
FTSEF[EABOMEAGFESL  20244E12 7 67 4,001
FISET 7 U 1 b v 7404555558 20244128 (6) 2,153
4510042 A4 20254 2 A 28 52, 660
IFSC NIFTYS0¥S45e# 202442121 ) 979
AAREE104E (0SE)  20244E12H 3 67
KC HRWINZSEY)  20254F 3 A (22) 13, 387
HET0EEEEY 20244124 59 81, 151
HEESEEE S 20244F12 A 210 81, 538
FEE200FERAGFEECEY  20244E121 4) 2,168
RIRE RS 202544 A 21 5, 300
WRIRE A SEd) 20254 2 A 72 26, 220
A4S 20254E 4 A 16 19, 120
4N 20254 2 A 30 27, 100
A4S 20254E 6 A 7 9, 350
LME =v /v SEJE 20254 3 A (16) 46, 301
HY VN 202541 A (15) 3, 950
INEESE BURO 20254F 3 A (59) 19, 770
MSCI EMGMKT4:#) 2024412 H 10 3,135
F 2% 2100 E-MINT  20244E12 H 5 27,110
NY#&JE L ULSDSEH)  20254F 2 A (14) 60, 761
NY#&E L ULSDZE®) 202541 H (23) 54, 369
A kv 7 ARV R30  OMXERATFEECEY 202448124 (94) 1,107
RT YT LG 2026453 A (3) 13, 140
Phelix ~—2 Ui 202544 A 1 2,195
TZF I 202541 A an 245
TRNESCHIMGE  20254E 3 H 9) 775
S&P500 E-MINIZ:#) 20244512 H 9 74,613
S&P A HHER60FRE e 20244127 28 170, 939
S HIBuro—BTPSEY)  20244F12 116 40, 816
KESW 202541 A (76) 33, 962
KEHIEY 202543 A (85) 8, 620
KA 202543 A ®) 498
A A ASPI200BRAGHERLSEY 2024412 1 33
TTF R A% 20254 1 A 20 24, 830



ity EVETE RERFIE
We[E  RIRH AW 202541 A 10 15,916
KIEMEL045E8 (CBT)  20254F 3 H 84 63, 461
INESEM (CBT) 20254 3 A (22) 9, 688
INFSeHy (CBT) 202545 A (14) 4,238
HE 98 AHZ LSAF 2025453 H 1 449
HWbBE (ICE) 20254 3 A (3) 2, 555
WTIFISEY) 2025451 A (35) 58, 100
3, 068, 870
ity EVETE REH (BX)
3 - HSOFRSEY)  20254F12 A (3) (700)
3 - HSOFRSEH  20264F12 H (6) (2,762)
3 - HSOFRSEH)  20254F 6 A 1) (175)
3 - HSOFRSEY)  20264F 6 A (6) (2, 550)
3 HSOFRSE#  20264F 3 A (5) (1, 600)
3 HSOPFRSE#  20274F 3 A (7) (3,812)
3 HSOPFRSE# 202549 A (1) (25)
3 - HSOFRSEH 202649 A (6) (2,975)
CORRA 3 » A % 20254121 13 (2, 108)
CORRA 3 » A %4 202546 H 20 (375)
CORRA 3 » A %) 202646 H 3 (929)
CORRA 3 » A %) 202643 A 7 (1, 224)
CORRA 3 » 54 2025429 J 16 (875)
90 HEUTFE 2025412 H (4) (995)
90 HEUTFE 202546 H (26) 1, 529)
90 HERATFIZ  20264F 3 H (2) sERk (584)
90 HERATFIZ 20254F 9 H (8) FET (1, 657)
T AATVE MR E Y  20244E12 1 (13)  Fe@T (32, 710)
ZRVORRL @Y 20244E12 8 (1) F-T (455)
F—2A N7 U 7 EE 3L 20244124 (4)  FERET (208)
BIST305E4  20244E12H 97)  FEEET (15, 466)
ARy R@mEeY 2024412H (1) 7E&T (719)
T Ly MRS 2025452 A 15 =T (31, 280)
7 Lv MR 20254 3 A 1 BT (650)
CACAORRMMFEHS e 202447124 7 BT (90)
CBOE VIXfEHUSEH 202541 A 1 BT (597)
N7 AL a—k—5Y (10tn) 202543 A 5 BT (6, 220)
LHbAZ LY 202543 A (25)  FEHETC (6, 687)
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£

L E]E

KREHR (BX)

EHBAT LAY 20254E5 A
ECX BHEHIFESEY  20244F12 A

Z 2000468 Miniseh 20244F12 )]

Z—a @7 R0 20244121
Z— 1 FBux1304EBND  20244F12H

FISEZ L4~ L— o 7 BRMlife5Ed) 20244512 1
FISERWE A 7 v 7 A5l 2024412
FTSEA & U 7 BRAIEHSEY  20244F12 7

RBOBA > U w5 202541 H
N CRRIFEESE 202442121

Nt o PERRMERSE 202445125
ICE 3 » ASONIA%:#
ICE 3 % ASONIA%:#
ICE 3 » ASONIA%:H
ICE 3 % HSONIAY:#
ICE 3 » ASONIA%:
ICE 3 » ASONIA%:#
ICE 3 » A SONIA%:#
ICE 3 % HSONIA%:#
ICE 3 » ASONIA%:#
MiEESEY 202445124
IME 7/ =7 5 Sl 202543 A
IME 7/ =7 A Sl 20244E12A

20254121
20264124
20254F- 6 A
20264F-6 H
20254F 3 A
20264F- 3 A
20274 3 H
202549 H
202649 H

LME 8] SEdE 202543 A

LME 8] SEd¢  20244F12A

LME $f ZEdE 202543 A

LME $7 JEdE  20244F12A
LME = /L SEE 20244E124
LME HE$h  JEJE 202543 A
LME #ifn  JElE 20244212 A
EHIL M 20254: 3 A
Y S 20254E 2 A

MSCI EAFEZ:c#) 2024412H

MSCI > o T AR — VMR8 202447124

KIRITA5eH)  20254F 2 A
KIRITA5eH)  20254F 1 A

=a—U—F 2 KR 20244E12H
2024412 H

H#%225%:4) (CME)

(28)
(20)
)
(32)
(4)

25

60

(9)

(13)

(6)

1)
17)

(36)
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(1, 588)
(57, 394)
(12, 325)
(92, 391)
(35, 399)

(489)
(35, 086)
(11, 664)

(200, 210)

(6,034)

(7,878)

(8, 058)

(5,717)
(10, 224)

(303)

(1,513)

(1, 688)

(6, 370)
(11, 370)

(4, 666)

(9, 675)

(1, 658)

(209, 978)
(29, 386)
(25, 720)
(14, 952)
(12, 171)
(58, 343)

(6, 253)

(103, 760)
(55,011)

(5, 975)

(3,610)

(2,092)

(109, 520)
(4, 510)
(755)
(12, 350)



ity EVETE-4 BE REH (BX)
HiR225%c# (SGX)  20244E12H 9 HET (20, 237)
A by 7 AL 530 OMXERMIFE S SE® ESG 20244124 1 EHET )
7T FF St (0SE) 20254101 1 HET (2,082)
SERESEY  EURO 20254F 2 H 18 EHET (7, 472)
SET50%:#) 20244512 A 32 BT (2, 885)
SGX $kHLA62% Sed)  20244F12 A (1) 7T (3, 280)
SRIEM 2025453 H 1 HET (785)
KEHedy 202541 H (38) T (3, 100)
Z—n A kv 7 A ESG-X  20244E12 A 1 BHET (656)
RS (WORLD)  20254F 3 A 9 EHET (10, 763)
HLBESEY (WORLD)  20254E 5 H 3 BHHET (2,061)
AA ASMIFEESEY)  20244E12 1 53 EET (9, 418)
WREMFEEEY 20244121 25 BT (14, 438)
KIEME 2 45588 (CBT) 20254 3 H (33)  FeEET (20, 484)
K[EfE 5 45 (CBT)  20254E 3 A (48)  FEHET (29, 875)
KEEMER (CBT)  20254E 3 A (6)  FHET (5, 375)
SKIEIULTRAE{E (CBT)  20254F 3 J (3)  FEEET (1, 625)
VSTOXX 4e4 20244F12H 18 H&T (778)
WTIFGHSEY  20254F 2 A 3 BT (6, 690)
(1, 438, 054)
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5.8/t

FRHASTIZBNT, ZREYTE Wik o b, 20246 A 1 B2 AER L LT, 77 o REETH%E
20304F11 A28 HICAE T T2 BBV RESNE LTz,
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