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Independent auditor's report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited solely in its capacity as the
Trustee of PIMCO Income Fund USD, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of PIMCO Income Fund USD (the Sub-Trust) as at October 31, 2025, and the results of
its operations, changes in its net assets and the financial highlights for the year then ended in

accordance with accounting principles generally accepted in the United States of America.

What we have audited

The Sub-Trust's financial statements comprise:

e  the statement of assets and liabilities, including the schedule of investments as at

Octaber 31, 2025;
e  the statement of operations for the year then ended;
¢  the statement of changes in net assets for the year then ended;
¢ the financial highlights for the year then ended; and

¢  the notes to the financial statements, which include significant accounting policies and

other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilities for

the audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay,

P.0O. Box 258, Grand Cayman, K¥1-1104,

Cayman Islands

T: +1 345 949 7000, F: +1 345 949 7352
www.pwe.com /Ky



Independence

We are independent of the Sub-Trust in aceordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have also fulfilled our
other ethical responsibilities in accordance with the TESBA Code.

Responsibilities of management for the financial statements

Management is respansible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for such internal control as management determines is necessary to enable the preparation

offinancial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there
are conditions and events, considered in the aggregate, that raise substantial doubt about the
Sub-Trust’s ability to continue as a going concern within one year after the date the financial
statements are issued, or available to be issued, and disclosing, as applicable, matters related to

this evaluation unless the liquidation basis of accounting is being used by the Sub-Trust.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our apinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis of these financial statements.

Ag part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentatiaons, or the override of internal contral.



¢  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Sub-Trust's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the gning concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Sub-Trust's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Sub-Trust to cease to

continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our andit.

Other matter

This report, including the opinion, has been prepared for and only for the Trustee in accordance
with the terms of our engagement letter and for no other purpase. We do not, in giving this
opinion, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior

consent in writing,.

QW\\ML@RF5

March 2, 2026



@ EEMEX

MUAMZ 02— )L« A =<> « FF Ak
—PIMCO A>Hh-T7r R KRV

(A~ ibBEE A—7r o RBGKRT 7T LT

BrEAMHRE
20254F10 H 31 H HifF
Ck RV TER)

G
T 4= — s Ty KOG (BUFEAMN : 1,619,991, 486K K
JL)

Bl

R4
HT e T 7 REASRESR IR
b a -k il Dweal
BREGTT

AlE
K4
BEE A AL RIS A
V7 Ty U REZSIEFERE L
AHLF G T T R
AHA IR 7T A
AL E SR TR AR 2 E S A T
FRIAAT h = B A
TRANE BRI
ARALSZFEERIN
ESIL AL
AALORE I
RAELFEIE
AAL B G
Z DO AL
AEGE
HliE PE

- 77 R)

K Rov TH
1, 602, 266, 888 249, 649, 204
11,537, 533 1, 797, 663
6, 301, 758 981, 877
872,811 135, 993
1, 620, 978, 990 252, 564, 736
6, 238, 157 971, 967
872,510 135, 946
4, 493, 305 700, 102
948, 269 147, 750
131, 213 20, 444
67, 515 10, 520
59, 193 9, 223
51, 692 8, 054
39, 668 6, 181
29,111 4,536
19, 806 3, 086
398 62
1, 189 185
12,952, 026 2,018, 055
1, 608, 026, 964 250, 546, 681




LS PE

1RGSR T A 645, 322, 129 100, 547, 641
faH Bl 7 A 962, 704, 835 149, 999, 040

1, 608, 026, 964 250, 546, 681
FEAT I S Al % AL
B alEl s 7 A 44,789, 215 [
fHBL Y T A 114,642,791 H

*k Rov H A

ZARAESR 1 1Y 72 0 WA pE S
F1[BIEL7 T A 14. 41 2, 245
fEH By 7 A 8. 40 1, 309

BT OERIE, MBEEHE A ZOLDTH D,



@ HBEHRHEE
MUAMZ a0 —)L « srf <>+« kT A b
—PIMCO A v Hh+T7F KR
(A~ B A—7r - RBGRT T LT - 77 R)
S FHAE
202510 H3L HITHE T L7 4
Ck RV THER)
* Ky THM

BB AR

T g == T 7 Kb OISR 115,912, 179 18, 060, 277

Z DO OIS 43, 603 6, 794

BB A5 115, 955, 782 18, 067, 070
#

e 3 FH 12, 381, 876 1, 929, 220

W7 i 9, 468, 493 1, 475, 286

PR EEGS AT R 4, 28 A S AR T 785, 868 122, 446

AT = B 721, 870 112, 475

G PR 582, 676 90, 787

PR R 174, 495 27,188

Z e 153, 574 23, 928

B SR 65,716 10, 239

et H 829 129

Z Ot > Er 7,626 1,188

G F 24, 343, 023 3, 792, 886
Eta gL I aIEA 91,612, 759 14, 274, 184
FHIB LOREBH S (K)
FELMFEE (K

T g4 == 77 ROTEH] (44, 941, 319) (7,002, 307)
ESTMUEEPS (44, 941, 319) (7,002, 307)
RIEBIFHNZE FEGHE) oMz H)

TA—H— Ty ROEE 91, 457, 683 14, 250, 022
AR SEBLRF A % OO Hli 25 E) 91, 457, 683 14, 250, 022
FHLI L UCRFEBLF LS 46, 516, 364 7,247,715
I & D HE PE ORI N 138, 129, 123 21,521, 899

BT OERLIE, MBEEHE A

DHLOTH D,



MUAMZ B— )L« rf <2« NT AL
—PIMCO A AL T7 K KRV

(A~ itBE A—7r 2 RGBT 7 LT - 77 K)
M PEA B FH A E
2025410 H31 HICH T L7 4RBE
Ck R TFER)
K Ry TH

A X ARG PEDOMBEE I (8id)

Eitg <y U IE A 91,612, 759 14, 274, 184

FEELMR K (44, 941, 319) (7,002, 307)

RSB FHAM 2 0D Hli 25 ) 91, 457, 683 14, 250, 022
HEHIZ X 2 PE O RIEE N 138, 129, 123 21,521, 899
ZARE ~DIYEL (51, 483, 496) (8,021, 644)
YT - Ty REARESRIG T K D M RE o Mg N 157, 336, 941 24, 514, 669
HIE PE O MBS N 243, 982, 568 38, 014, 924
HliE PE
e 1, 364, 044, 396 212,531, 757
IR 1, 608, 026, 964 250, 546, 681

1 EIEL Y T A i H F 2

Y7 TR
ZARRER LS| -
AR AESR

AT 8,893, 151 I 22,122,325 A

HE L (5, 767, 748) [ (8,299,697) 1
g i1 WP PF Y ) 3,125,403 M 13,822,628 [

k) Fov TH * Fov TM

Sk

FAT 121, 636, 425 18,952, 171 181, 829, 443 28, 330, 846

HER L (78, 160, 719) (12, 178, 222) (67, 968, 208) (10, 590, 126)
zg% é;{) Ebu%%%ﬂigl 43, 475, 706 6, 773, 950 113, 861, 235 17, 740, 719

T OETIE, MEBEEHERAIOLDOTHD,



MUAMZ a— 3L« rf <>« hF A b
—PIMCO A HAh-757 K kKL
(A~ itBE A—7r 2 RGBT 7 LT - 77 K)
B AA T A b
2025410 H31 FICH T L 72 4R BE
CK R THER)

1 H 5720 Rl

F1ESE Y T A wH ol r 7 A

>k Rov HAH * Kov HAH
W 1 024720 FlE s 13.12 2, 044 8. 11 1, 264
BB MRS ™ 0. 86 134 0.52 81
ii%éﬁ;ﬁ%i@ 0. 43 67 0.25 39
EAIC LRI A 1.29 201 0.77 120
ZASH ~D5ED — — (0. 48) (75)
IR 1 12472 0 i PR 14. 41 2, 245 8. 40 1, 309
h—HJL s JR—** 9.83 % 9.83 %
SR PE LT )T A MR
B AR 1.67 % 1.67 %
PR 5 6.27 % 6.29 %

MO RATH R ARRER D ISR S W TR E S,

R HANKY TAD R—HF ) - U E =, HEEOFEEICLAEEAEL TS YT S
)

TEERESRT, G T 7 v NOREEREICEIE B IERR L O A O BRSOk LT ey, L
ML, 7 77 ROBEEREL, 7 - 77 v FRARETHEERT 7 ROBEERBICHE
BERERL WD, BELT7 7 ROEREZZROZ L&,

FFROMENA T A M, 20254FE10 31 BT T LRI BT ARITHESISEE A LT\ 5,
BABEEZDO) X — 13, HIAARBIOBERLOXA IV TICEIV R ENH D,

BT OERIE, MBEHE A ZOLDOTH D,



MUAMZa—\)Lb e« rf~<>« h7AR—=PIMCO A Hh 77K KR
T A~ dBBE —TFr o NGRERT T LT e 77 R)

M ESEI R 53R
20254E10 H31 HIZH T L4

1. Hifk

PIMCO A£vHL-77> R KkKkv WUF #7770 FK LwH, )ik, CIBC Y
BT e RN e TR N TFAN TR =— (FAvy) UITv R (BT I=ZiEsth) v
9. ) BXONIT v T NI ZZEUR]A o _AF —H—E RIS A, (LIT TEHSH) 2v), )
DRI THEfE S, 7 A v R OEEE Q01FSET) 1ICHE-S3%20134F 1 A18HHEFEAEE (FEReH
RELIFEESND, UT HEFGEE) L\WH, ) [T TRES N A —T v - = FROKERT
YITVT Ty RTHDIMUAMZ a—sNb - rf~<>« hZ AN (LUF 770 F) 2vno, )
DOYT « 77 RTHDH, 20044F3 AI8HFT, %7 -« 77 v FILEHZBLA LT,

ZRERME, A~ EEROSITE I OMEESE (G ICESWTERESIEE L TEREETTH
AT TN D,

Y7 - 7y FOMREEERS LOREEEIL, kv (UUF HEeEE) tvwo, ) Tho,

T RiE, FARVREEDOI a—TF 2T Ty NE (&G IR Ra—FaT7 77
YRE] EWH, ) ICHESK I a—F 2T T RELTHFIERTWS, R 2—F 2T -

77y RIBCES AN, B EB L OEEFAMBERZBEr A~ vitBafT (T

[CIMA] &9, ) IR THZENEEND, V7 - 77 NiE, BRO&RT LLFN TJF
SAJ] W), ) ITHEINTND,

BE, 7« 77 RTHLIBANE Y 7ABLIOE1LRSGEZ 7 A (LLF, by T [Z8iE5)
EWVWI, ) DTODT TAZEF (LT, & 772 Lwvwo, ) BEEEFICRLIL TS, &
T 77 ROZRAHKIT. KL TRITENTWD, ZiEatti, FHAHORELZET, [k,
BT Ty RIRBT A7 7 RAEBIINCHITT 52 LN TE D, F1IEGE Y 7 213201643 A
9 BIZEM ZBHtA LT,

P77y ROBERMIE, 74 —F— 778 WUTICERT S, ) ~OEEZELU T, it
R FEEZET, ) ORAWVEEOMEEFMNREGLIB L OEN O OIRERMICEL LTERETHZ &
WZE D, PR 0OESS L OMEREMEO RN ek E4 BIE T2 Th o, 7 - 77 U Rk, v
L e NI z2—F+« hTARIDOVY =X+ hTARNTHLIELT RNIa—F AU Ty R
A—Z7ZAF (USD) (UF 74— —-T7 K] LW, ) ICOLEET S,

BT e Ty ROBEEMNSHIZ, =2UF J7®y b~V A v MERSH (ULF [EgERS
1 o, ) Thb,

Y7 e 77 ROFIEEASMHIT. MUFGAL Y A~FX U A M hr=—S. A. (UF TEIEHES
) Lo, ) THD,



Y7 77 FORIBEEERSHIT, Caavy U I7y B (LIT TREEEHSHE) &
7. ) THD,

BHSHENZORREICLY |, ZFERtEEH#EO L, FlfOERZRELRWVRY 7 - 77
vRIE, 2029fF10H3IAZ b > THRTT 5, V7 - 77 Nk, 74 —F— - 77 PR TLES
BIZIE, 2029410 HBL A LIRT (E7213BL) ISR TT 22 L0 dH D,

2. HEREFITE

Y7 e Ty FOMBEREICIE, 20244E11H 1 B, 7« 770 ROSFHEERTH 520254
10H31H £ TOMMMNKILZ TS,

Y7 Ty FIRERETH L0, MBRFEEFRSORFHEE=T A 70— a v (A
S C) #9467 @&t — X —HFEath) OREEOSFE LOHEREEHINE D,

DT, %7« 77 FR, KEIZBWTRICAELZEO GNL2EHA] (BLF TU.S. GA
AP] EWH, ) ITHER LB EFEZERT 2ICH 7 Uikl L CHEILL T2 EERSE H o
T D,

U.S. GAAPIZHIL L =B EEHOERIT, MBEERE EORESFHEL L OBRCEEL KITT
REVBIOREZIT) 2 L AREEICER LTS, EEOMBEIX., ZNOLDORMEY ERpbZ L
NH D5,

(A) A AESR DL PEAMRE DR TE
TIT e TIP =R eNnNY = TR == (UT ERFHERITSE 0o, )

T, ZFERHOBEMMERICIRL, 7« 77 ROTRTOEEOFHMEITH, ¥ 7+ 772 FD
P EMAR (LU TEREME & Do, ) 13, FEERCEHRESNLD (B¥XBLF, =2—3—
7. VTR TNTBIOREOGFTNEREIT>TODHHAT, ho=a—a— 73 RsAT (L
T INYSE] Lo, ) BPEEIZIT->TVD A, EITEFRSENHERRE S 52 O H 20
9o ) o MIEPEMAIL. EELFL., B BEARLOCICZOMOHMEEMBS LOEM LG 2
NOIZRES R, 7 - 77 FOTXTORELSLCAMBREZEE L TGHHRIND, £27 7 A
DRAFRESR 1 1472 0 MM I3k RV TR S, NS EL T A U LA S D,

(B) Az

WU PEMRE OFHE O B L, TS NES ICATARERR— b7+ U A F MRS L OE Ot
DOEFEITAFEME CTERIND, AEMEITET ., LA MRS EICEG S TWhWahgickn
CTHEILIZHE SN2t MR, 73 HNHmE SN TR WEES, MGEE AT A, EFEOH
H~—ry N A—=D—F 7T LTS E S — BRI D AFSNTMAGICESEREIN
Do MANLLTEMHIRES —E AL, ~—7 v bk« A—F—C L VRSN ER, T8 oR
MAEAT LG A MBS 2F]E 0 7 —2 0D AT LT MiiEo R 2461 L7z
LOTHD, 74—4—+ 772 NiE, FE¥EDORKMEEMGIZESE . AEME TS
%o WHIE COWIHA60H UL T OB E X, EHREM CER I, ZUTAEMEISEET 5,



FEREE B LA OB TYU PR S - B E A MRS L, MR EY —EANO AT LB L—
MW CHEEREICHEIND, ZTOME, 7 « 77 ROZEIAHOME FEMMs L, HEEE
BIZRE T 2B E OFHMIEEO LB O E L Z T 5, KESOTHG TR SN TWD, Foidkkieis
EUAOBERA MR OFEAEIT, NY SEXMAH T, #EENZRIEARZWATE 20, BER
FHRTERWEITRSGI TERWAICMEEMSE N EENTHZ LIk o T, BRREELZITLHZ
ERD D,

TGN E DI AT A RE TR WAGERES L O OMOEEIL, RIS ER ST X 0 aR3EIc
RE ST EAME TRl S 5, RIBEEERASMT, TS HEERAES ICAFRIRETRVIRILIZE
WTHNREREB L O OMOEFEEFHET 2 FiEEZBRA LT 5, flxiE. BIROTHHAEGNES
WCAFATRECTRW—EOAMAESR E 72T E I, TR XV ERE SN2 B#HITE-> T, 2 ofth
DOEMFES E oA SR L GHis b,

Y7 - 77 ROGMEES £ IZITEEOTHRBICER R E L G2 5 FR1, %4 TERM LT
% (ZZULNYSEKTHD ICAELELGGEGY, BHEERIIEEEOCH 2T —4 (B2,
GG, HPHE,JEFHEOE B, 7 r—h =% AR LTSRS W T, TS HEIE. &5
WCAFARETRWVWE AR END, SHIT, FlZRBUTER LT, AMEEZR23 05 S Tun 25 |
FTE ISR BN ZOMOTEMik b AFTERWGE, GG, B5ICAFARE
ThWeEhpshbd, BIREEMSEEIZORBEANL, 7 - 77 FOFMRER £ I3 EE
DFFICER 2B 5 AL FREEHA L, ELUEERRFREZEE L T, AR £
T ITEPE DTS I SN D NENENEIRET D EELZA>TVD,

Y7 - T 7 ROMEEME ZRET D702, REMELENT 56, AMGERE, Gl S
NTWDELZLHEHENEOMBITESN TR E SN D L0 b LA, BIREEM S L Hao
b ZFESAEN R IEMIE A RIS ST D LI L 722 OO TIE TR BSIRES LD Z LD D 5,
INTEARE DR EIZIL, AGRESR OFHBFEIC DWW T, EBIZR IR ERIND Z b 5,

BT Ty ROFGEHE, 7 - 77 ROMEFEAS OFHRAE R, RS D E R S O A FE S
OFHlEEZ AR L TS Z L2 BERT 55T, BIEREEASEEEZ0ERICESET
2T DB DRIET HAEAEDS, MR ERHICAMAESR7EE (B 20X, BmEIAIC F 721336
WZE D5, ) ENTEHEICYT - 77 0 RATF LISl & EMEIZRBEL TV D TDN T,
ZRESIIRFETE 2, BT - T U NI Ko THEH S LA MR, Sk A liEsRncH Sz
Ba OEBUIME L B2 D ZEBHY | 0D ERNMBERICH L TERRER LR VGED,

NEMERE -7« 77 Rid, U.S. GAAPIZES AFEMERIES L OB RICET
MERL & DFREHIHE - T, ATEMERIE I S5 5 E~D A 7y N EEEIEMAHT T 5
TINF—ICBITLEEDOATEMELBERL TS, 2Ot =TI LF—|%, R—O&KEE-ITAE
DIEFE 2 TG I 1T D RO ANFAMFEN IS G-l & i b m VB EIER (L0 THIGE) &L,
FHIC & o THBERBIEARERA 7y MRS Gl % i bIRWEZLRIRN (L L 3HIE) &L
TW5D, UEEHPRET D 3OO LV OAEMEOE =T L — I TFO LY TH D,

© Loy 1T — RIEAMERGE IR, Rl— OB PE F 7T BE OTEF 2T 5238 1T 2 R DA F Ak
DHAWLID,



c LUl 2 —ANIEMERIEICIE, LoV LICE ENDAEME LIS DA 7y T, BREE-IX
AEICE L CEREN (Thbb, k) e (bbb, ik bIRAET
HH0) \HEARELRLOBRHWLINS,

« Loy 3 —AIEMERIEICIL, B RERTS T — X ISR WEEF LI AEOA Ty
b (BIRARRERA V7 v b)) ZETeiHMEiEEN VLD,

ATy NI, SRRHEREOBERICER SRS b0 THY | LT, S N moR
EICHWDIE (VA7 DREEET, ) DI EEVD, A7y M, WEER, BAE M)A
FE AR, MBI R DN ZOMOERZELZ L35, AFEMEE =7 L% —I2Bi)
B ARPE S O L-UUE, AEMEHEICS W TEERA V7 Y FORKL~UZESN TS, -
L. W A TBIIFRE] CTh D0 OWREIL, BIFREEA ST X 2 ERRHE Sk X
N5, RiEEEASHT, BT —# Li1X, ASICAFRER, EHMICEE I D E21EE
Frand, BETELOMEEATRE, IEHA D, FIYTIHITIERICSINT 2 L2 F IR
Ko TRMEINTEZTGET—#ThoEEZX TS, BT X —ZBIT 5 48/ME 0O T. Eih
OAMAERE DBIAPEIZ SN TR Y | BIEEA SRR T 2 Lm0 ) 27 L3 Ly —3
L7\,

FE A MFESR

IER LTSGR T 2 B G M I E ST S, LR > TV LI SN EER
iREAIC I, B3GR, BE35T VAT 0 7B L O EOE MR NE END, 7 - 77 R
MREBRR T a v ZHRAELTEY, o, ZOFEEEEAIT S Z LIZ X > TARMKITHE Y 7o
BEHZ DAREERDH D L5 RGETYH, BIREEHSHIE. YSRGS O AR 2 705 L7
|

T5%E L IXAR SN/ VTG TG & 50, WG HGME. 7« — 7 — M £ 71388 e A
vy M & o THE S A B IBHRIC SV TRl SN A EAMEESRIL. L~UL 2124008
SNb, AL —+ T7 U KRBT 4 —H—« T7 ROWTNDBL L 2DA 7y MNTHE
ST s TWe L TUE, ZNOOFAMRERbEEIND, Loub 2 EAMRESRICIT, EFRR
M35 TS STV W L/ EITGEEGIR T N R a VR EENDL oD, FHI%H
%, FEVREMERS KO E TR A T R I N D 2 BV . ZOHEKICATFA
B~ —7 v MERICESHNTND, LoUL 3o IN L EEAMmRESIT, REGIBEEMENZ &
Ne . HERBHIARGERA Ty b2AT 5, LoUL 3EAMERICIT. RABKRAE L O%E
DIAEEDOFMFERNEEND, T D OFMAEAIZ T 2 8H TR 72 itk S AT/l TR WIEE
Wi, NIEAME 28 & 3 7= DI E M EH &b,

SNHEUET v T — ~ (ASU) #2015-07T 21206, 7« 77 v NI L AEB Eo@HEES A
WTEHMIT &5 Z OO BESE~ORE T, AEifit =7 ¥ —I2 b HERE O —L « 7%
T — RIZH DI TV,

(C) WEGF L UE N

WBEHREDORMN L, 74— — - 77 ROKREDREIIAE HBIE TR SN D, AMFES
DFEANT DD 5 FHFRIIERNECESSIIRESND, T4 —F—+ T 7V FPLOIEGEEIITHE
BRI OSEUT, BUEDRICEEEND, 74 —F—+ 77 FIZX 2 eADIBR LIC X 5558



FHRGRMOBEE LTEF s D, SBFIRIIRAEER T ELah D,

2025510 AT HIZHK T LIZEER D, 7 4 —F— « 77 v RITxT 2R OEARAGR X OGEH]
FHAEIZ. FHFN416, 338, 858K R/Ld L1219, 118,937K KL Th o7~

(D) #H

Y7 7y NiE REEN R, EEEEAATEE L O, R, AR B
RATEHMN, BEEFMBS L0V 7 - 77 FOEMRICEET 2 20O A2 ETes, ZHHIZRE
SNRVWHEORM2AHET 5, HMEAIIRETERICESZF ELan D,

(E) syl 78t

EEAARE, TOHEICKY ., F1RISE Y T AZEAFITOW T, 20164E 3 A 9 H LK, 54
10H208 (44BN 77> REEATRWESITIR 7 7 RE¥ER) (4EoEEDAET S, )
(2, BEMAGE, FIEH - REBST Y EX LTS U BLOSEATREERNO DR AES T2 &0
TE5,

BEASMHIT, ZOHEEIZLY ., BHOE 7 7 AZIKFEARIT OV T, 201446 H20H LARE, 4 H 20
H CHEZANT 7 v FEERTRWESEIRY 7 v FEER) (SRS HR T2, ) 12, #l
WG, fiER - RERX Y X LA B LU ARREAN O DB A ESTHIENTEX S,

EZREADHEEEICLD ., T 77 RO 1 1470 #GEFEMEI I T 503, —2 388
720 OZISFEHE OIS L TEE LRV, ZOFEE, 7« 77 0 RIIBIT 5% HEOREIL,
BRI TS, b, EERICYT - 77 0 RO BRBEREMALEZ8E L CZibhz4 =
TOSEE, TARDIRELE L TOLEDO—EL 5,

Sl ZEEICH LT, DEOESHNOEE L T EEAUNIITONRA LD LT 5,

2025510 H3IHIZHK T LIHEERICES S, b= midiE. UTo LBy ThHD,

ZAATHT D i afE CKk )

Al 7 A 51, 483, 496

(F) SHEHR5]

AT DIMEAMRES, EELR DI EOMOEEL L OCABOXNIEMIEL, HEER DRSS
BlL—MIESWT, 7 - 77 FOoRGEEEICRRESND, A8 L — bOLBIZ L 5RAEE
BN DMOEER L OREOTHIBEO LR T, RIEHZBFERE L LRI LS D, KEA
fiiRES D FHIELE I L ORFZHFAM B2 5 IR B LOE ML, Th o5 RIClRESh
Do WEAMREIRB LT VAT 4 TIRD 28 L — MEBOZBIT, HEFREFCBNT, Yk
AEZR DGR I K OFHIBR O LB O & KB SR WA, F2HLE LUOREIMBRICEENT
A

(6) Bk L UHeRFY
BeBLOBEeR%EME, 770y - 7I7F =X N~ TR Bon=— (LT HRE



BAE) L. ) BRETIBRAREE ST LN DS,
3. EHXT 7 F~DRE

() HEEP

T 4= = Ty NORERMIL, YRR ORRIEEXD Z L ThD, BREMEO RSN
METE _OHNTHD, 74 —F— - 77 RiE, @BF, EAha - R"Iza—F - N 72 NTOM
NLTEv Y — X b7xk1%572&— 77 NICEOREZTRET L Z LTIV EERNO
Ek A HiE L, @IS ORITIROE S £ 7213 OO A MR IR L CEBERE Z1Thiwn, 7=
tb\%%//; YA YA N HITIREMED & 2 AliEESe. L ARSRK E 713 O o & fteg b
WKL C—RFICEE T H 22N TED, 74— X — - T7V FBIXUN AL — - 77 NORE
BMEE, 74— —+ 77V FBIVYAZ — -« 77V ROBEOEEIZOWTEHLZ A D #
BRIt LTI 4 —F— - 77V ROZFESHIZ Lo TRIES NIRRT T 4 v T« A 2 R_RA R
AVR R VRA e o nR=— ez — (LT TPIMCOJ &9, ) Thd,

CAB = TP U RONRUF =Y A Ty 7 AF, N—T LA ZRERAEA Ty s R B
Btk s
(FR¥E) JEICTIX Barclays U.S. Aggregate index) & Ft#SiL TV A2, IE L <1 Bloomberg US Aggregate
Bond Index] T# 5 BOMERNPEIN TS,

(B) #Hi%

T4 —H— Ty B~ AZ— - 77 RiX, TNEN, N 2 —FEEOEHEICESE
2003121 1 HfHEGEIEE (MRFMEEESN D, ) I T AT « YU —XEite LTREI N
F—Fv 2 KO T7 7 U RTHDHELT « NI a—F « NTAFNIDOVY—X+ hTALTH
Do AATNVK e NTAT 4« =BT —X (NIa—%) VUIT v NFIZESLE L TREFLT
Wb, 74— —+ 77 RBIOW~AX— - 77 NiL, [BELE77 K] LRSS,

(C) i kM

BET7 7 v Fid, @FOREIZBWNT, D72 & b REED5% L, & RS 72134~
var, BEGIL LIEA Y v 7K EOIREFLTRESND Z L b h Dok c i AT
HHEEFIS RGO~ LT « 87 X4 AR — 73 VAICBRETHZ L 2ER LTS

BT 7 FREET DN TEDLLOITIIU TR EEND, BN, O E 7= I3BUF X
BRENRITELIIRAET DAk (LLF [BUSRES] &), ) |\ BHEa~v—T /b« X——%
e, KEFIFIEKERITROME SR, T—7 —2 « Ny J5ERZOMOEEMLRGES, BUFE
FOREIZIVBITIND A 7 VEEINE, ~NA 7V » RFEEREIZ 1407 > 7 Zd#E ) Gk,
ARy MEEERBLI OO — o RX=F 4 =g VEEGMME, TALA R T T
T em—rBLOVARLES T LTy Ty T g, AEREE, EMHEAR LORITE%
FH. VARZB IO N—2 « LAREK, 7226 I EBEHRE £ 72 1D E AR D5,

BEL7 7 R, KRV OEET 7 AR—2 v —%2 B THREED10%LINIZHIIRT 5,

BESET 72 ROR— 174 ) AOFH)F 2 L—2 3 13, P IMCOIE & B &R0 THIIzIES
XEBT 5, £, BHEOTHORRICBNT, FEET 7 FOK— L7+ U AOFHF 2 L—



gt EmE. 0 — SEOHITEET S,

BEEZ7 7R3, b—FT =X A R_R2RL— - H—EZ (LT Moody s] &9, )
FIES&PFu—nL e L—F 407 WUF IS&P] EWVWo, ) L7 4vF - L—F 4
YA LAF (74 9F) Lo, ) TOMOEBRINIEED S fat & E (UIF TNRSR
O] &£WH, ) ITX 0 EEBMEARN &AM Sz A - 4 —/L REad (BEAOBEIX, P IMC
ONZNICHYTHMEEATDHERELZLD) ITHREEDONLUNERET L ENTE D,
2L, BELET 7 v ML L BE— 7 — ViR LOEER GRS 2 BE IOV T, 20
% il BRI & 7,

BEET 7> Fid, HEEORITENFETT DHNICREPED20% N EHRE T D2 LN TE D,

W& T 7 RiX, fiEED15%% FIRICIEREMEAERICEETH LN T 5,

(D) &FtJ7Et
wERT 7 FORERSEEHNI, 7 - 77 FOEBELRSFHEE—HLTWD,

TEET 7> NiE, BEAMRESR 2 AEME TRAE L, KERRESFEHEoRESHITHT 2
B« Rt TA N BT 225 T8z %,

(E) Zrid
BELE7 7 R0 0itiE. PIMCODOKRES CTHEASKEICES SIS b, P 1
MCO®DKRIXZ, PIMCODHEEIZXLY, fAIT5Z LN TX D,

(F) M
BEe7 7 Nid, SRR, PSRN, F R AT, TS B & 7 TR R
D%t & 70 o TR,

(G) TEFH I
ZWA L, WTROEERICBOTOZEIEFORR L 2RI 2 L8 TE 5, BRFHENT
PRS2,

(H) SRR, BABLOFY AT 17
A v 7 LB E

BT 7 Rt A2 7 VEBEICERE TS LN TE 5, (07 LEEE &3, MeEHAEE
FKT, A7 VR TUAMiS B EMANICHE SN D, ZhbOEFROFIFRIT, —KAIZIIT
BRI OER LY HIERRICHRESNS, L, A 7 VEBE ORIz BW T, FLEITA
LT LIRS DA IE SV TN B, A 27 LI O ARSI, B RS
ETEORAZZELLVERICH, EHHREECZEHMEB L LTaEEND, WIS (f
7 VR O) FEHFROTADIRE LT, KEWMESESE (US TIPS) OHE&EIZBN
THIEEN S, FUOHRIEN 72 S ARVMERIZOW T, IR R S A Y EERDOTHEEL D
AT I, BRI LD DR D 2 b D,



T—7— VEEGER R L O OO E PEHRGESR

BT 7 v Rid, REEIC)» D e —r~OS L2 EED L IXMENICRET L, £-
I b — Ak VRS, Kb — 4 — VBEIESER L O O o0& FEFR GRS ISR
ETHIENTE D, B — VMR, ITEHE. BHEE, T —U 0 — pa¥R
TRz othzéEdt, FEAELEMEEANT—F—Y - 0—0 07— VSN S, e
DAL, TTROWFIZ L VIR SN D AEOKINERET 5, SRS, BESR E - 13E
SR Lo TRIESND, MRE—7 —VOWIRAIFFET, T—F — VBEIER Ol X
ORTT 4 VT 4 — B RITT AR H Y . EEARIC TR INTGEROEYT = L —

VavEEREELIERE SIS IERERD D, FEOT—F — PBEIER O TR O H O NI
DNTIE, KEBFO+72EHEEEIC KV RIES TV 5,

BUN SRAR 2 GO IEBUMEBIRITE I L VM S, IREES LD 7 — L IZ DWW TR, kR
IR OEREZIEFECE VPR - END 2 ERH DM, RMRR S E 2 TR AR
KIF TR E SNV T OES ZBITT 5 L OFRFEE RV, BEMAE—F—Y - m—itk
LHEBMF ST — S — VBRI T A E DO R0 U A 7R, ABETSIZ OV TOM]
AR F B L ONZOMORFIRIL, EfEAD Y —ZAZIANNEES I L OVE N & ffR T X 5 REPE DRk
JENKBS D, ZH ORI, ZOMOFHED T — 7 — VBH E 7213% OO & FERIRGES:
& HmE LT R REMEDME L | R OB NS KR E WABEM A D 5, T OMOEEMRFIERIT, HE)
Hpo—y, ZJLVVy b I—FRORE, F—L 74T 4 - m—rBIOFEEn—rE2ETe,
B R OEEIC L VRS LD,

0= s N—=T =g | v— UAERERETE R KUY

&7 7 NiE, &t BUFEIXZ MO ENEEEITEMN O — ML H N &
SRUCEHT D2HERICTh 2 BRI IR E T 5, ELT 7 N2 e —r~0R&EIX, n—
Ve R—=T 4R = a VOFREEIIE AL O — ORI E T OEREEE S L <X
BB T 7 RAOBREEIIERE LRI D0 — 0 OO ERZ A2 X35, m—0F, L
U, TRTOFEEADOREAZBE O LITE 1T OMOERER (LT MEE £vo, )
Lo EHEND, REAL, v —CHOREICLY . v—rO&ME2EHT D, BELEY 7
NiE, B2 2WRB LOBEMEY 27 2R OFRttoH 58580y ) —XF7zide—r o F T v
VBT HIENTED, WEET 7 RPEEDNOEHEEELBAT 56, K&k 7 7 v
RiZ, v—rOfEEICHT HEEOERNZBGT 5, 2hbor—0F, 7y y-m—r) ~
OBEMEEGLZERHD, 7V vV a—rbid, LVEANZRESHE B, E5%7. '
I E B THEEIZIT O SRR D EOFRIT) ISR YEOFEE LTEEICLYHVSLNS,
(E% 1ERED) B0 E@MEDZ L ThH 5,

BERT 7 FPERETLWREMERH L0005 7 A TOr—r B L0 r — Bl g A lfiEes
X, E0bi, Y= - m—r, BglE. GEIEMEEMEN r—> B/ — hBLUOA Y= -
n—rEEte, ) A= v—r, FEHARBELSLOZOMOEEN e — bR NT Y
FxY—F-vm—URgEnds, BELE7 7 P, e—C 2T 20, bLET I~ —iH
BCOBMMB L0/ EEEMBE 4@ L Cr—r OFEZEEGES 2 LR TE 5, HEMEICON
TIE. EEOTHFREOFH A2 G, 24T 50— ORAFITHT D EOERICELET %24
DABREET D2 ERbD, AF=r - o— 3l B/ —JICB 508 L5 L0 iEte
LA, REEZFIAT 5T —VOMEEICBT 2R EOMRZBHRICT D 2 Lok » TRIES
N5,



02— ~OFEEITIE, BEREICRTIZN EORE THIRBITE— 0 BRINEEND Z LR
b5, KBITE— L, BERIOS U TETITH L GEIMOBRE DR A G 7 7 o RICHEE
T2V ANV E Y TRERE G2 EDRH D, REITTE—2KIE, RIZe — 2 OEEOEIG N
ERICL VRSN 2NV EICBN T, 2FICOVWTORKNRFER L TWNDH, B—r - /X—
TATR—va VEET LA, BT 7 NiE. v —UEBRERGET AEENDL DR, O
BEMEENO I EZHELESGEICOR, ELT 7 FRZIT N LA, FlER L OFEE
DX EZEBT DHREAT D, HEHLT 72 ik, e—C OFGEROF & E SN TORWER
FIZESNTaIy MAV N T4 —2ZHTHZENTE D, FFEORIL FIZBWNT, &HExE
Ty FIEFEICL D0 -V ORHASICKH LTI VT 4 — « T4 —%ZHTHIENTX D,

e E HORFRSBE & 7 (XU S iR A 3

BEET 7 Nk, KEBUMHEE £ 72 13BN SR EIC X - TRIT SN AMRERICRE T 5,
KEBAFERIL, —EDOHEICB W CEKEBUF, O £ 72 IXBUF MBI X W RFES D
BEHECTH D, KEMBAEGS., PHREAR X ORFESRZ2 D NGERBIFK Y &E (UL G
NMA| F720F [YV=— XA &9, ) IZXVRIESNTZAMRERZED W DO K EBUFRE
KL, KEERFO+DREEEFERICE Y X2 5N TE Y, BBEEEMNRITSOZ OMmOA MR
FITONWTIE, KEMHE G TRKEMBEE] LW, ) DHEAT D L0 BITROMEFIZ X
DX BITWD, F7o, BEREEERYAE U TFNMA] 723 [7r7=—XAA] L\
Do ) FEOZDMOAMAESIT DOV TIX, Ya%t¥BI DR & I3 2 HEFR 2 R D K EBUF D& 1
XXz Tng, KEEMGERICIZER « 7—RKRUGEEREENDI R HH, Bu - 7—K
VRESRIT, FAEFEETORBOITHANEITOT, FIESKAGER LD b RE RV A7 %249,

BUBEMRGEN (T b b, KEBFO+ 52 EH EEHOEMITORWEIEN) 121X, FNM
AR I OEFEEEMHYAE QLT TFHLMC £723 (7054 c~v 7] 2o, ) BE
Fhb, FNMAIL, BFXEAETHS, FNMAIL, MNB L OSEMBIFIC L - TRE ST
HEMHAA . FHAMTERIT, F¥ERIT. GHEAB LT —U R —%2 5T, KI5
DR/ =Y —0—EhD, RO (Thbb, Wi 2 BUFBEBIZ X > THRIES L2
FEE—F—VEBEAT DL, FNMADBREITTH/8A « Z—GE&KIE, FNMAOHERFO LA &L
OB FI DA O W TIIRFE S D 23, KEBIF O+ 3725 EEHIC X 2 BT T2y, FH
LMCiZ, ZMGEEE (LUK TPCJ W), ) 2FITT 250, ZUIFEEE—F—Y - 7—lh
HRDEN DRy Fed /A « Z—FEKTHDH, FHLMCIL, @EFOFE DTG L OTTARD
BOEEINOMRGEIZ T 523, P CIZITKEBUFO+4 258 & E I L 21 T30,

g7 7 o Pk, HRRDERNCRY Y a v 2 FUEWL, BAMNOHENEDE 2HF T HHEHE
FR—DFEEICE#E L THizeAR Ty a a2 28Ik, REEIZ» 2 LBETE (LT
[TBAJ] &\W9H, ) FEFFEDORT Y a » OHEFIRDRRMOIERE 2 K5 0 —/L -« X4 I 7l
ERAWHZENTED,

L AREH

BERT 7 Nk, VRENEMET 5, @O URZHOFIEIHEN, TELT 7 NI, 72
DENERLEZITOBEBLIORELY 7 > RONHRHZ L) UDEE LIk & REICIT O %
Britre Lo RUEE (R 2R/EG3 2, WO EDDRNLREZKIZBNT, BEEOERE LA
T2 < YEBRNEIRER 7 7 0 FELEBRGHEFFIZLOWOTHR TTHZ LN TED, T
TOUVRERNCET 2 RAMRESRIL, KELT 7 FORESED. FTA - =T 1 « LREK



(CEDSHE SNIZRIRE 2AIRE Sh b, BROTSHMERT, FIE2E0RREREOGRHH L
FFE 2T ZENU ETHLLEND 5, HEFEROEMEIL, KERT 7 NiE, RELET7 7~
RIZ &> TOSHME L7 D ARZEICHT D FEBE KIS 2 Lnd D,

UR—2R « LR

BT 7 Rk, V=R « LIRERERET 5, UV N—2R « LREKIZ, BEE7 7 )
ﬁ%miﬁf%ééﬂ%%_\ﬁék%mz CHEMFAEE A L, &0 UoAE LMk &
R —F2IXFER —OA MR 2 BERTRNTH S, MlOEDDORNY N—2 « LRFKITE
W, %m®a%baiﬁ< MG T 7 RELIBBIHTEHICL Y VWO THR T
HIENRTED, BEET7 7 RiE. b LeIE, RO FICEEIHE T S A MR
(x5 eAR L OSKHFILE 2% E#é%ﬁ%ﬁ#é HAFER~DOFEOHEMIFIZ 1, Bk
77y R, BEET 7RIl s TOZERIE 725, BT L DA MO Hizxtd
LFEBIEZET A END D, HEET 7 U RiX, VAR« LRBICE ST ZOERBENT
NR=ENTWILEEERE, P IMCOIZLZBAINIRE L TWDHEELDHIRET 5,

PR T AT

WERET 7o Nk, ®ELT 7 FOAMEAESRO £ ITEMICHT 2@ ET 7 AR -V v —
By P50, b LATHREERIO R E LT, ﬁﬁéﬂtﬁﬁﬁﬁ CEOWRFICHEET D%
BRI Z R 5, BB TN LT FERICBWTED btk CEEAZTEHT L5 4F
BHOTKITH D, SMERE L — FOKBIAED, BB TRRNOTHMEIILE T 5, /BT
KT B R TRAREAG S 20, ﬂﬁ%®%@i&§%777P’i@%iﬁﬂﬁitiﬁ%kbf%
EEns, KRR OME & KR TR OMfE & O AR L4 2 FHFE £ 72 i#ﬁé’%

D3P LIF \—an‘J:éj/L%) E6IT, AT 7 v NIIBRGIHFL BRI O KB ORNELT [S(éotfa
SRSl B ®ﬁ%ﬁ%%LE L TARNCEE LB EIS, VARZICEbEND, £
wot)xﬁ%%ﬁ?ét  RBROFIENAE - T, B EIIAMRES 2R L LT
HTEIMTED,

K
BEET 7> Fid, MRz 5. SBWRT, FEFELITZOMOEREL[FEROB HIZ
EO NS TREAT 28N TH D, EERT 7 FiE, GRS E 72134886 L oudE itk o
BN H =7 AR—V v —2FHT L7120, EWRNEZMMT 5, B OOFIRICEET S
TR A720E, BT 7 v FBRRAT DA 1RES O i MIELE) & BRI Offitk & DR OA
eI A BRI L O S OIEMEML O FTREMEDS 2T b D, JeMBKIE A &2 OAFRFE ik (25
SEFHl S LD, RN OREEICER L, &KELRT 7 v N, 70 —0—F TG FT O 2 FIREL
i®E#Z%OT B, KEBHFS L IBUMERBE EIZRESHTZY 7Y Mz, T
(ZXF U CTRRES 2 2 LR ESR SN D, SEWTRAIE A R CHREIRIAM S 41, 443K OAifiks 22
@J _%O%\ FEAT AR O ZE B ~ DN B 22 R U A F T2 (TR, BT 7 FIZ XV EF EE 7130
WNENDZ &5 (LLF VEWESRELE] Lo, ) o R EZIFERE, BN T 7203
KTTHET, S THREAShIZ L TZARENR,

A7 a VK

%'Zf%f'ﬁ77‘/}‘“i VA — a@mbd2d, b LIIBFEOR Y Y a U ERIXEORE 2~
DT L0, ATV a v ERHIERIIMATLI LN TE D, BERT 7 NI BRET D E
m&%%ﬁo?m®ﬁﬁ£%kiwéﬂ7)A747%m_ﬁﬁé:—wki07/k F 7=



YEGEAT D, Ty b AT a oA, ELRT 7 ROJFREEIC» DY A7 BN
LN SH L, A=) AT a rOEENL, WELET 7 ROJREEIZH D Y AT b S+
LERR S D, WELET 7 RPRa— L EE7 Yy NERAIT RIS, ZET VI T L LR%FOE
ENAEE LCHEESN., 2D%., eHA T Y a CoOBIEMEZ KT 5 X O BHiFH S b,
FEET 258 -4 7> a b OZET L I 7 Ak, BEHFIEE L TREEIND, fTEEEKT
TLRHEA T a rPoOZHET VI T AT, TREFISEMSS 2, b LIE, EBFEER
FHREROWEDT-D, R, AT v 7 GRS E 72132 G 23 b e 41 ﬂbfm
SND, —EOF T a ik, FMERHBICBOWTRESND T LIT L2 TRATHZENT
X5, INLOAF T a NIKTHTVIT AL, BEDOEFUEDA T TFTA R ART T4V T 4 -
R A= —|ZHASL, BT 7o NIA 7Ty a v e LT, JREEDEHE (m—1)
TN (v ) PMTOINENICHOWTHEGET, ZOEE, BEIA 7 a v OREXIROfmE
MAFNEBT 25 A7 2495, THOIREMLIZ LY | &7 7 ROERIG| O %
TN Y RT3 5,

BEHT7 7 NixElR, Ty bBEX O a— 1 A S a v EBATHIENTE D, a—L -
TvaryOENT, WENT 72 ROFEEEIIHND Y A7 2SN H D, 7w b A
Ta v OEAIX, ELT 72 ROJFEEIZ)»ND Y AT D SELHEDRH L, HExR7 7
YRIET VI T AEZIAOM, TUIT AFEOR, ATV a COBUEMEE KRS D K O FEEEE
MiEnsd, HANEKRT 2BAL TV a v ~OZIT VI 7 Ak, EHBLE LTINS, —
OAT v aE, FRMBICBWTREESNDI T L IT L e o THATLIZENTES, 2D
DAT L a AT DT VIT A, FFEDFREDA T ITA R -RIT A VT 4« NTA—=H—
ICHESL, AT Y FBLRa— « 7 g NIBEELEY 22713, KT LI T AICRESN
Do ATHEETIIERT T DAL T L a U ~OXIT VI T AT, ZIGEIZBIME D0, £7201%
FHFE D L UIFHEKDOWRED T, JFEEIWL| 2379 2812, RGN0 5 Z BRI L
THEEND,

GRIAT v T g

BELET 72 NI FERORERIZH O CORD NI AT v TR ZHHET 5. b L3
FOAY v TR Z /M, R, BIHELIERST 24T v a v ThDH, @AY v Ty a v &5
HELFWATHZ N TE D, AVFBHERZITHELIZG S, AU v 7Y a O FIXEi%A
Uy TOWMGIETI L0l BRIAY v T a SHENE, HEAATHERC, HEAY v T a VO
WFREESFZIA TH 2 DEEGFZHNTH LPICONTRHET 5D TH S,

AT s THH

WERT 7 N, AV TRICERE ST D, AU v TEIE BE SRR RV THR
HXxyvia--7u— GiE ML L AXTIGEBGE OZE E IR 2175 &EX 7 7
REBBIRTN EOMOMAEORZBIZL LGB TH D, AT v 72T, JFEBGIHSHICENTY
FEMICX B I (LT JEERBI AT v 7] Lo, ) [ BRI I H—r3—
TA—FETINRT o TIEREE L LTHONDE ="FEAB L TREINDIZENHDH (LIF
EPERORMG LR D AT v 7 LD, ) , EHRET 7 i, EH. BE&, &F i, &%
RBIOA 7L« URAZICHT DT AR= Y —DOFEHDZD, 7V¥ v b F 7508, 7
BBl ri— S h=Zn - VE—0 NYUTUABRIOEDOMOIEAD AT v FEK %
fife T2 M TEDH, TNOLORITEE L, AMFEES F 72138 e, BEMEZ RIS 5
T, KET DAY v FEOFIINE > THARE 2 IFFELE & LGRS L, o, EEREITE



T IREE /BIPEI M- T B lcid, RET 52 L TE D,

ZIDORKIOKEREIX, SEERESVICE Y, &R, FH. B LOERERY A7 0z E
Gie, MDY ATIE, THDOIKNTK L THREMED & 5 TGN TFEE LW AlREME, SO |
FBF 703 DEBE O RIBITITIE D D FE 721X ORI DOMFRIZ IV CRE LW ATaE M3 K O
INAFNCEBT D ATREMER S, BB 7 7 RO, BEIMTHFOEHYY A7 ICL 5K A7 0
KRBT, YZBNT 7 AOFPAICBNT, ZHOEFHMIZhz > THREIHMT S M HZET 5
Xyvia--7a—0EFMETHD, PnDYAZIE, FELET 7 REBBIMTE & ORI TR
AN ERET D Llck, £z, BB 7 7 ROBBIHFLFICHT LTI AR—T v —
O, WEET 7 FICHAZRMT L2 LICL D, BEIhD,

JLV ke T 7L AT v THK

BEIT 7 NiE, BITRIC K D ARBITICR T 2 RGEF B R (Thbb, SREFICR LT
WERT 7 FIMEETAERFE6END Y 27 088) . b LIE, BEDORITIRIC L 5 R)E
ITTORREMICHT DT 7T 47 ar 7 « Ry varEzizidya—h - RYova v OEEDRED,
HAE, v—r VTV ME, KEMGEEZITKEMBEAIERICHT 27Ty F - T 740 b -
ATy TEFHTHIENTED, JLTy T 74/ AU TEE, AV v TEEITH]
FLENTWD ERBY, B2RTER, 2REB EZIISHREENREEDEHFER W - -85E810, FE
DY Z— a2l T HHERE G —HOYFEE (T 7 aOEWFEEND, ) 2L 5
FOYEE (a7 7 varOm)FLnd, ) 1T 5 HOIZIDETEHEI DO TH D,

IV ke FTIFNE AT TBEIOT 0T s a DR )FLE LT, HELET 7 R,
W, FHEARFELRWGAIC, AV y7ORBEZELC T, a7 7 v a P OBEWFENLEE
FIROWAE 22 T IS, MEPFERFICINA TREL T 7 R AT v T ORGE AR T 5 E
YAZIZELENDEVWSHENG, B0 FL LT, BEXT7 7> FIZA— b7+ U AIZX L TR
BV ALy PEINZ D,

BERT7 7 BT a7 7 a0 FCH, FFEDOAY v TR OFHETERINIZL D
WCEHEHRNREZ 7288, BB 77 FI7eT 7 a v OEWFEIIHL, (1) ATy 7D
HETTARICE LWEREE A, 2RER., T OMOZERREEE £ 72 132 R Z2 8T 25 H
iREA A2 0T 50, £21E (i) AT v TORBESTLAEN O S RIEE £ 7213 RIEH AR T 5
JFAAMRESR DB 2 8 U 7o B LW 2 Ble b L UTAMMRER OB T 9, &EL
T RRTa T a v OENWETHY, FFEOARY v I EOFHETER SN L) ITFEHE
HNEZ o7 HE, WEE7 7 FlI7us s aroR)Fns, (1) AUy 7OMBETARIC
FELWSHAZZHEL, REB. €OMOSZIETREEE £ 7213 R T 5 A RES % 22
(320, £2033H) AT v 7 OMETCAEEN S S BIER £ 7213 R AT 5 A MRES
DR Z P U772 B0 % LOMIR R Z Bl S L IXBMREROIFE T ET 5, MIEEIL, E5R
FEUEL 2R D EEREITEHAFERNEET D E TOTEROEIRER K CBREOWNFANEEE L,
Y=y b A= —IZ D RS b d, EHERSIEAELLSE . BHEEITALLIC X - Tl
WCIRESND D, ZRIC L VRFEORME GBI A, B ENRoNTANEOTa——i2k b
ALY, RBEFA SR T AR S D, toOBHBIC L 2R IL, (EHFEHRERZICT 2
T v a yOEWFENR S MR FTREE S & RINT DRI CTh D) BRI IIEORE R L 72
HTEND D,



SRR » TEH

BEGET 7o Nid, ZOEEHENZBRT2@HOEFRRET, &FY 273 bshbd, HE
7 7 v RBRET HHEEFHESROMEIX, &F] LR OREIZE T TIFET 2 aeEnd 5, 2
MBI AY Fe~y VL, EBHGEF CONS AT 2N EHET 2720, BEE7 7 v FiX
BRIAD » TR ERGRET HZENTE D, @FIRAT v 78 L, HEET7 7 o FlcL oY H
FH & ORETARIZD N DRE DT E - ITZ ST HFNENORIEDZHZ LS, BF AT v
TEKIOERIIZU TR EEND, (1) FUITLALBMRIT, — Y EEPM T Y EE IR E
OEFT b %X v % LR &8RS %24 Z L ICRET 288 F v > 7, (i) 7L
IT LEBMZIT, —HYEEMMMGYERICREOSR T b 7 a7 & FREIZ8FH 5%
XHho ZEICRET A&7 e T, (i) WO/ ETITRR V-V EIBZ 5 8F8E8) im0 5
OB T HYEEN XY v F2R AL 70T 2WAT S, I3 EORRE2ITH &8 T —,
(iv) BEWERTRTORAY v 7EBIZ¥r « aAMCHl THE COFEDBRHCREHK T 52
LN TELMERZBE L CRIHLHIMZ XS 2 —F T AERIR T v 7 (v) &FIAT v 7THIRE
WX LT, BRIAT T« L— RN ERFEOR T ~v—7 LOMOT7 U — ROER (F/13A27
Ly R) #BETAHILERDLAT Ly Reavwr, Fd(v) B 2E8ERTSO®E 7 A
Y MIESNWT, DY ERHTEHENEZMTELN—T X - AT v,

. RARAES

202510 H3LHBIFE, T X CORITIHEZ MM FIT, T8 HETHDH =FEUF JELTY « AFZ L —
AEBERRASAE, v % v 7 REEAEHA S, SMB C HBGESRAS I X O =3k et 4 #Hic
KXOBRE S, 7 - 77 ROMEEIZKT D DOZEN93.82%, 3.64%., 2.24%F L
0.30% % KR L TWD, “ZEUF JENALH L « AX 2 L—ERFSttoREESL, 7 - 77>
NICEKRREEY 525,

(A) HAR

WPHAMAR (4B Z2ET, ) Lk, T7 - 772 FOZSHREZ, FE6IH (FhbbE¥ER)
IZBWT, BT 2 HIAE SR EERFERITSIC LV ZE SN YIS B OZEFEAED 1 104
720 WU PEMAS TRAITEN D, YrkMEEMS ORI, K3 E (Thbb, FEERBLIOS/
FIFEHESHNRERLET D ZOMOHE VD, ) [T b,

LATHIAMIFZ OIS RIS, FEITME D4 0% (HEBCOMOBEZE £, ) Z ERET
% HUATFHCEI DS BATAIRE (IC ERE SN D08, BUERHIIINERTET D2 LN TE 5, DA
FEEHT, BOERENTIET 5,

FREDOIGI I SN 5 7-DI2iE, BUSHUAEHEDY, HiZi| B o Rk 6 kg (AARRKERE) (B
T TREOIREZ] ) LD, ) ETICEBEBMITRMLIC L XS RT TR 520, iR %
8 E T RICZES N BIGHIAFIL, FREIHICZEINZbD LRSS,

BRI, BHEEMRITRMR LOBTERE, Bl 2 S ISP IS ARRESR O BT HIAZ O
B EIIT MBS DN 2 AT 5,

B) HREL

R
T L, WS HOWSTH HCOR SO HRGHKREZIT ) 2 ENTE D, ROV

\H]IH

o



5%%L®$ﬁﬁmowf%\&ﬁﬁ#@gﬁmﬁitiﬁﬁﬁ%ﬁfénﬁfﬂiﬁ%ﬁw =
ﬁﬁ#@ﬁﬁb®$ﬁ#ﬁﬁ%ﬁmﬂﬂémét I, MEEHIAIZ, BRG] B ORFEIREZ] £ Tl
BHEHMRITRIC ﬁ%éﬂﬁﬁﬂﬁﬁgﬁwo~@ﬁﬂ%uxﬁéﬂt$ﬂﬁ G
:i%éht%@&ﬁﬁéné

BEMHIL, BRI D07 - 77 ROZEASR 1 0% 720 MG FEMiRE ©, %415 ﬁ
S5 5l B ZE R S A2 =E A~ O PR E I TURBIERZ OB TH L5, HE
REFREEDNRBITS N TWDEAIE, ik L TThbRIT X7 b0,

AT
III
%*

BRFHEEHIFR SR,

]]]I

B LIZ0. 001 0 OB HAL TIThb R T uiEze 5720,

\]EH

HEREREDOIIANE, ZRFEFFEENFITIN TV L 5E1F, FHEERITEAEN I EZHEHL
TS Z e LT, ARG (FAHZRS) 2264 EEBROBIZTONS,

EHath, BHEBERITSR L0 atE, BhEzRT 2 <, BREFEROEH E 21—
2 EAE S D HER 2 BRI T D,

U7 %N

Y7 T FOKEFEENL, V7 - 77 FRBIOBRE R 7 7 o RORE T 5 80E N L O
B ATRET 28k &2 IR FEEE7: D NI A RERED Y A7 128 SN TWb, UUTDU A7 EBRIE,
T T 7 RBIOEEL T 7 FAOFEEIZHEI TRXTOY A7 ZFHIA L2 DO TIER,

W fEHY 22

V7 TR, BEET 7 RRZORBEEZZITTERWVWEAICERY A7Ic& b3 b,
BT e Ty NidE, BENIC, BEET 7 ROSEEICAETZERY 227128581 T
W5n, ERT 7 Nix, BEIZITHOMTFIYEEICHTAEHI AZIC3b 3, ERRERE
ITVARAZ %845 Z Ll b, MEEFREROFBITERS L IIRIAENEITT VAT 4 72K OHE|
FFEHNERFCTEARB L O £ REO K, -2 omEEZ2EIT T2 (FI3EITLE
D E L) BA. BELT 7 NIFHREEHDLATEERH Y, Zhe=dTH7 - 77 bR
KEW D ATHEMENR B D,

(B) ith, £ I OFEMEY 22
BT Ty ROFEEL, &MfHOLMIS S EIND, BEEMNELITEREL7 7 Rk i
LNHRT L aryZBELTOWTIUNCLDLTHY A7 KT 597 « 77 ROZ T AKR—
—X, AL BIOHBORT T 4 VT 4 —2ETHa RBRIZLVRESND,

W& 7 7o ROBREIRECED, 7 - 77 R, RT77 4 VT 4 =05 < oiEtEsMK
WG ~OEEB IO/ Ei3lx OBEIZRT A RBREFICSHINDEZERHDH, 7 -
77 RMTORE D F72, BIER X U030 D R E DOFIRRIE & 72 5,

WoT, BT« 77 FIRREDWG B IR U TZRFIC, YR ERNRE RS W05 2 L0



KRN A7 B IO EEOME N Y7 -« 77 FOBEABHREICE EN D YSERE D&%
TEZ U 27 N FET 5,

SRV A7 LIk, GFEBC XV EERIMFEROMEN TET LY X7 Thd, 4 BN L5
ToHE, WEET 7 RBMEET 5 —EOMEENMREROME S T T 2EmNH 5, HiE S
DT 2 b—va yEAT HWEFMGERIL, SRIZEBOREL ST < B IR E o
Talb—varERT5AMERLY HER LT,

A7 ViEEhE (7 VEBFERS IO EDA 7 VBB E AR, 2 bz on T
Bk 2, ) LiE. HEEFIMGESRT, A > 7 LRI > TUAME N ESICTHESIND, A7
VISEBE TS5 L, A7 Lili@EifE (o 7 LVEgHER L0 o7 L##ErHELZ RS, Zh
BIZOWTIEHBIERT 5, ) OIAMKIT T HEESH, ZOE, 2o DOFEROIFLE ok
BRNVETHDLBDICOWTEHEREND, ) IXEEEI D, 1 v 7 VEEREEOS A, mIREIC
B DFEEHETTAORE (7 VIS THEEND, ) BMRIESN TN D, [REROMRIEE BLE
L CWRUWERIZOWT, g HIREIZR G S 4L D E 7R OFER oo AR liA& 1L, MPIeA%Z FElb Z &
N5,

A 7 VEEI G ERB L O DA 7 VHEEE IOV T, A 7 VIR, EEOFE
DX EI D, TOFER, A 7 LEE G EL KO E DA > 7 LEEE O oA IS
134 2 7 LRIt TR I LA,

A 7 VEEMEOMM T, ENSFOZEIISCTEET L Z N THRIND, EDeRE, 4
HEeEMBLOA 7 LROBRIERT 5, ZHEHBRA 7 LRIV BRI ERTLHE, £
eI EH L. A 7 VEIEOMED FTHRZ2 L1267 ZL3d 5, A 7 Lol LA fliE
DTHEES 2N D, A7 VEEEOTTABINIE, HEHE DMWY E TEOITARZZH L2
WAL, B ROBHPTEE AR END,

BEIT 7 v R3ME, SMEE TG S5 IS 2 % 0 IS A iliEEsd L OV E~D T 7 A
P=T X =% T INT 4 TERAT D56, YBEOMENEELT 7 ROEMEBEIT
LTCFHETDHDYAZIZEDH I, o, ~y VEToTWAEAICIL, BELET 7 v NoEERE
DR~y P ENTHWDEEICH LT FETD U A7 0855, SEEEL— MM, Z250HEAIC
L0, EHFETOHYEEL 5> 5, ZORME, KELXT 7 FPMERERICKRET 5256, €0
VE—=UBNED L, ZNEZITTHT - 770 ROV Z— 80356280305,

C) RESILY 27
BT e T RRBEMICEENRER Y A7 IC8 5 SN AEMEHEIT. FICBSIC L0 X
Na, 7 « 77 ROBELIT, (RESIHIMEE LTV 5,

(D) ™A o A=)V REFIERICEET DY 2

V7 e TR, BT 7 RO EEZE U T, B OERWREITIRO @HE D EBRERIC
FIZEELTWA D, TGV A7 EHY A ZBLONREMEY A7 NRELSBRLARERD D,
NA o A=V REERIE, EERVRBLOEL D EWAIEI IZET 22 L0 2 b6 —h,
W, EEAOFMRESSR LY b RERBENMIERT T 4 U T 1 20, E7mEIMESMERNZ &2
HD, A o A=V REERIT, FATIROMSGEH) 22 5t 83 BE BV TEEIIC B TH 5 &



FIRSINDZENDHD, A« A=/ FEEFRITE T, FEEROF TR S N BRI L OREE
DEEIRUPEAT D & KV EBMOAMRESR LD b, ZOREBELZTOTWI ERnH D,

() HBLT5Y 27
KES OB Y A7 13, REFARIER LT B E L BFIOICETRN T 3 xe— 2 /g
FICREET 7 > FRRET 280, &0 DUH A5, TRLOFERT, KIEEICNT 5%
VCHED U A2 L RASD, FIITEORE R, W8, FH, B, RBE, B BIAZ OO
)20 ELIBTZEBB S,

(F) #tAh

AT, BITERP TR @EDOSHNNET D ZENTERNY X7 29130, FIRISHE, FITIR
OEMICET i OR. R TSEOREINES O ZERIZ L DK ZEENICRY 5, @F] LA
HIZBWTE, EDOMKITTET L2 0D 5, REOERIT, HHOER LTI &5
oKk L TRBZZIT0TWMHA 2 H 5,

A= VBRI, B =Y RR i, B —VHEEEGE (UT [CcM
O] L\WnWH, ) | av—Ix b FT—F =V - N3k, E—F—Y - X7 — - ma—) KR
FACMO, ANV T hF—F =V Ny T (LLF TSMBS] &), ) BLORENE
E—T =Y« B OB NMER BN E T ITHBENICERE T 50, i3 nsrn— Itk
REN, b ZOMOIEREEND,

T = U EIXEERRIEROMEIL, ERSFOEIICK L TR Z L3 D D, E—
7 — VBEEER O SLANWIRENEZE S NG AE. P IMCO Y 7 RREAFEERIZHB W TE
FIFHEORBEZTHZERH D, RO EFIRHCIE, T —F — Y BEIER O 1T 20 T %
T BN, RO TR, WIRATEEN TEERT— 7 — P EEIF R OMAS 1L, Z O ome eI
AES L AR A LW &03h 5, /MEE—7— BT 2 HIRAMEERIL, E—F—H
HWEEEOMRIB LR T T 4 VT 4 ICBE2 KT L, £7-. EN, SR PEAB 2 TH
MENFLFEESINDZENRDH D, HRE—F =V O TENOHBRIEREN, T—F — VB
AEEFO I A B & BT T8 A. YikEEOR T T 4 VT A DNEEDLZENTIIND, 1D
AEF O IE, BATEROERNNCET 2 HHORRIIS CTEBT L EnH D, TDIEH, £T—
F=YBIOE = VREEERE, KIS, SO OBUFRIEE L IXRBERIES L O b L
ITRBRICE VRSN TV DD, BREMRGEAN R IXRREENZOEEE BT 5 & OFGEL e
|

—ODHATDSMB ST, E—F—VEENODETOENEZETH 7 7 A (&R T A%
X107 T A) EADTRCEZETHMD 7 T A GeAY T AFZIIPOV T R) 2#HT 5
HDOThHD, 107 7 ADEKFEIY X, BT E725E—F—VEEICHET I EARAORFEE (H
FRETFRERZ G, ) (IS LT TR TH Y . QMR IIARRERIZ, PIMCOZ7 7y FOZ
O DFERN S ORMERIE D 123 L CERNREBEEEL 52 82w n3d 5, HELE77 08 (w4
H— e 77 RERLS, ) &, B —VBEEER D L IXZOMOEEMRIESFEDO 1O, PO,
FUNRT 4 T EEFW 70— 2 —EEHBAETEEEREED 5 % E B2 TT> LR B 720,

G) TIUNRNT 4T« URY
FUNRT 4 7%, TOMENFEEEOME, ZRL— ME/213A T v 7 AR, Bk 254



BPELTH DL, WELT7 7o N, @y, FEEORYYa v ORAELT, B/ =%, &
RV 27 AU AT £1138 ) A7 MDY A7 26T D7 AR—U ¥ — 2B 5 kg o
—BRELTTINT AT EERT S, BEL 77 L, ALy PODIlT INT 4T %
EHT 2208508, ZOGAE, VALY - URTEZES ZERD D,

B&&T 7 BT VAT 4 T EERT 256, AMRER~OBEERE B L UMM OERK 7
BEIED VAT L3 B RD, FREZFOHAELVREVY RAT 245, T UAT 0 7%, wEE
Y27, @MY A7 TiZHI A7 GEMIV R, xR VA« URTELNSTZZEHDY A7
SHEND, TINT 4 7I2ixERL, MEHEEI AEIIARBEY 25HMEDO Y A7 B LT U ANT 4
T OMEDEEN N FEME, L — FNERFA VT v 7 AL ERITITEER LN U RT (£,
BRI T 7 R T VAT ¢ THEMICEET 2856, ELT 7 v Rt & Lo ARU EoHEK
EWOHRMEND D, Flo, #URT VAT 0 TEEIN, WHrRLGEICHITIZENTELHEN
IHLDOTIHRL, HELT 7 Rt o THRERH -T2 LTH, o) A7 1Txd 2527 AR —
VX —HRET O DICEE LT 7 RRRT U ART o TREIEITH T ENTE D EW I RIEIT R,

H vy y - JRY
—EDOTHNIV ALy POIRE D EnH D, ARG, U A= - LARERG[, R—
7+ VA OMMAGESROE B L OFITH RS, EE LIRS 72013 E = I v b A2 RGO
MEFEND, LAV UL, BT 7 ROBRBERDEHR L, E3BE|OFEE LT ORE
R RO ENDHEIATONLZENDDH, LAV y VE, EERET7 7 FlZhh R b—X
e VA= TSR AL, HREMIETAZ bbb, TIANAT A TOMHICLD
LNy s URAIBRAETAHZ EHH D,

(I) 22520 Y 27

G777 FoZETED (b LHIUR) 138RI72 ) 27 &b and, ZEehid, %A X0 {En
ik CRI—OFMERZ AT 2 2 L& FIAAT, BT 7 > ROBFTA L T WARGES: % 58
HTHZLx2EWT 5, BEaIV AV ME2BELTCYya—F RV arzlin 2 BT, 5%k
MBI ETIZAT T LTI RT 4T D a—h RV a a2l ENTES, A
RAEEFETIIT U RT 0 TOMENZOMIC ERH- L85/, &&h7 7o Nidzes2 v "Bk s ni-
B LU O AliA% D EFACHE ZF Kb D 7V I 7 LB X ORI B E I X 2R8I S+ 252 Al
THZ LI D,

Tz, ZERVIT, BEBHERL, REORE LY bZHOBKE/ECSELWREENH D &
WO URT 2D, Fio, ZERVICERT 28 A NRNRMFOETERY , ALY 7 v FNICH
KReblebdT VAT 65D,

(0) &RmSc BT DB A

S DRk 2 RBUNIE, Bl OGTTSOARLZEMEDN G, MR, HEIC Lo TLREiE
DRANZE T LTV D RE ORI R L OESMMiLor 7 A v BT 272012, £ < il
DIRVHEEZHE LD XL 21278 oTW0D, KEHER, M, BLOZOMOBEIF, Zi b O £
70X B EHEAREBIX, TRAFEREZR FIET, 7 - 77 o RBNEEE T 2 &/lpE i £ 7213002 4t
P DFITHE BT DG B L KT THEAHE L2 2 b D, Fo, SMEFIEFHFNICLY
Y7 Tr o RICHT A HBITENERESND Z LN b D, MhAHSEERIIEE, 7 - 77
Y RBIXOEELT 7 FOBENROMER L NIY T « 77 REBXO®WELY 7 Fick b



FEEEE (LALVy DORHzET) OFITHCEXEZ5 2, Y7 - 77 FBIUOKRERT 7
v RBE B AT D RE N 2 MR £ 7213 E I 2 /e & 5,

R — B RERSR, 2D OVIFHIREE Y 7 v FB L O R EBMSHEOIFEIC OV TE,
SEB X UOHIHNIC L 2EMADN RSN TETWD, 20D ERICEY 7 - 77 0 FEXIOERE
BT 7 BRI/ Eid20EREtt~OHH EOBEE - IIME5CmA, ¥7 - 77 FEB X
OEERT7 7 FBXO/ 32 0BFESHOERE, a7 74702, FHZOMOARE X
WA NOEMBEL, 7 - 77 RBLXOEELEY 7 v FELIFEHSICEH SN EFRE
T2IEHI FORAF—AICBITARHAB I E/2d a7 ) 7 ARFERINDARERH D, I 5T,
AEAR TS KOS i I I RR I AR e il EVE F 72138 Lo, B X OGS ICET 2 R/BICIRT 5, K
EitsIZES (LT TSEC) W), ) | KpEmEwEs|IZESs LT ICFTC) &w
Y. ) BEHHIFERE R X ORI T & & Tekk & 7o KIE O KO OHHI Y /i, fHics
5 R FER AR OEEZHE COMEBEEZHE LTS, TUARAT 4 TEREIBLOT U AT ¢
TEBIPEEF KT DBANIRETOESHTHY . BUFE L OEREY R OITENC L 0 H i %R
BIOERIIRT D, 7« 77 RBROREELEY 7 v RELITEOFRSEZHIEIT 2 KEN
A DORAER 2R F 7 I TIEENIE SN A FTREMER B Y | 230D LI £ 71335/ 0w 6P IT &
DTIERV, BT - 77 REBROEREELET 7 v RELITEOBFEESHEN, RO Y R oM £
ATy T e E VO REEIE R, YT - 77 U REB X OB T 7 v ROBIHIOZE R £721%
HEROEN, ZOEMAFIEHEL, TURNERP ORI LD LR D AREERD 5.

Y7 e Ty RBRAET D2 EREROMEITET ., &E&%L7 7 v RRRET 2 H5ICsT 2 Km0
DT S ZHEL T 5, FROHS | [EHE IR HFBORIFANEILO Y X7 IZIRT 5, DR
ELRAE LTS G . BELT 7 o FRRA T 2 MFEROFATRICOW T, RAEEDE LMl
KR VEF L ONEE OAF IR FAE L, 3 FEEEE ST 2mOEIRS L <IZZEDMOBUFIZ L 5
WNEE D BN OZAEZ 2T DA fetEn H 5, BT, BSOS ORI AT D 2 L ik
TR, FPDDEERONAONEE THTHZ LiETE e, £FIE, VAZE#HT v S
T LEE U TREROREEMEEZRFE L, ST 5L 98D D0, FAITIRDINRER D A5 B Ok D
WA D LITRETH B,

BWEFIIV T « 770 RAOEEDODTRCELITZET R CEEIIBENLRH DL, V7 - 77
REFIFREERSHENY T - 77 OB ZERT DIRGET RV, R osns ) A7 %
KX, 7 « 77 F~OFEEIZHEI VA7 ZRBICHATHIZEE2EBER LD DO TIEZeu,

. PRAEdR L OMME

Ty RBEIOWT - 77 0 ROBREHEFHICESE, —EOFRE (FHStBLIOY T -
Ty ROBEEMASMLEZET, ) X, V7 - 77 RICHTHESOZITICLVELLZERD D
—EDEBICR L THIE SN TS, &5, BHEOEIEIZBWNT, 7« 77 ROTDIIZRE
Sttt BEx BREESEE G ERE LT\ D, YK ES L TSR RT 7 A R—
V¥ —lt, REBRELTOWARWERICEL, V7 - 77 R LTIThbRD ZE083H 5. FHRAY7R
FERMDEGENDT-D, RANTHD, 72720, V7 - 770 FRYUERNICHESGEREZ T -F 201X
BREW - = r— AT\,



7. PSR

BT 77 Rk, BB EOHLICBE LT A~ VEER DB D, A~ VB OBUTIEDO T
T, FIZE, IR, RIS E TR AR ISk U CRRE S LD BT 72 < . AR E 72 3R O E &
BT 200 o8ieb 7 - 77 o Retld 2ME, £72397 - 77 U FOTFTTAELLINEE., b
U< IEMMERB I ONERICEET 297 « 77 > ROZEHICH L CHEH IR, 7 - 77 K
2R D3B3 LT, E T AR O B R IR ORI FEAMAS O ST B LGl S 41 5 IR UL X
RN, ZEDTD, YMBERICE L SN IR0 5] 13m0 o 7,

P77y s RiddE, CKEREAFSHRO B L, KEICB T 2B E3FEICEEL WD &
IR ENBNEIIFEENZFEfT H LI LTWD, E0biF, 7 - 77> Rk, 1986FNEE AL
(HET) WCBITDE—7 « "= |CHK L D L EHELTRBY, 7 - 772 Rk, R
Eox, TOFEHNACEEIC L O2MAB L OHMIEREIZTET 7 4 —HEIICRESNDHE.
WHHEEBIHEFL WD EITIAR IR, 7« 77 ROIEOEN BT T « 77 2 RMT9 K
EOBRB| E7ITFELITANBEEL TOWRWEE, 7 - 77 0 RAKEZRIR E L THEL —EfE
DONLE BLEB L O—EFEBEOZBAEZ ETr, ) (26 L TOKEORE30% M EN D, Z ORielT
W, GRS DRI & D,

PR Y a v ORHEREREDOSFELE L OBRICET 2B H 5158 (MBRFHRERES -2
FHEMERELETA0) 13, ZFEERILC, VT - 77 ROBBRY Y a VARG HA (BT 5 RIRE
N CEILRA TR ORI 2 ETe, ) B [BREINDA[REMED A EVY (more likely than not) |
MWENE, YR a O EOAY v MIESERETDHEIBERL TS, BEIINDATEE
PED S RENNE D NOBIEA R LT-BER Y Y g 2O T, YMBEERICBW TSNS
Flaarax, BIRBUE YR & R KAIC R L 7= Rl CRBLT 2 aTREMENS0% B CTH D IR KSFK 7 1 v
NETCHESND, ZHERtE, V7 - 77 ROBBRY Y a Ve TR L, YWBEFEICE
WOIHBLS | e N RETH D & Offama i LTz, BIfE, NEFERBBR T Y a BT 2FG £ 721X
NTNT 4 ITERO B,

8. Wi L OUEH

(A) EEFBAATHREN A 25 EHLF BT

T e TG =R e N s TR rR=— (LT EHEEBNI TR R E
BRATSHE &9, ) id 7 - 77y R, SRl ISR S, A BV S DA RE
AR DFH0. 05% O (7272 L. 45, 000k KLz FEILARWED LT 5, ) 7o bNTHRERE
BLOBSIEICESEmAFE I, b 2 Wil 4 6T 2HM 2 H 9 5, 2025410 H31H 1
T LR ERICERREERITSH A BRER RS ATSED B LW, 72 5 TNZ20254-10 A
SLHBUEIC I IT 2 B FBH AT BEREBE AT~ ORI RN &1L, HRFHREL X
OEFEABRAEECHTREA TV D,

(B) PR M

RESIT, REER LOBSEICESWTEAGRE SN, b2 MM EZE7T 5, 20254F
L0A3LHITH T L7 RIS BT L 7o wifids L O20254-10 A 31 H BIEIC 3 1T D R E =1t
~ORLHRENFEE L, BEEHEEBLOEEAEHREECERERL TV,



(C) SZFEAIN

ZRESMHE, T - 77 v ROMBEMBEOFF0.01% (272 L, 410, 000K KV % FE S 7
WbDET 5, ) OWMMAESZET D, M5 WmINE, FFHE B ICEHR SN, AR END,
2025%E10 H 31 BITHE T L 72 ARBE FPIC S RE AR AT L 72 i KL ON20254E 10 H 31 HBLEIC B 1T 5%
FERtE ORI L, BEFITAEERS L OB EAEIEECHREN TN D,

(D) $& T
FEEASLIL, 7 - 77 FOMEEMEEOER0. 85% DMz 20 D, 702 WiiT.
Rl BIZEHR S, RIS SN D, BIFREEMBRMIT, REEMSHIC L > TREHE
FHE 2> D U IR SR S D, 20265E10 4 31 RICHE T L7 AR ic e = 4k
BAT LT £ O20254E10 H 31 H BIEIZ I 1T D B EM St~ DRI = 13, HisEI A ER
FOEEAEFRFCH RS TS,

(B) ‘& i
BEASHIE, Y7 - 77 FOMEEMEOEIR0. 04% DM 2 Z 503 5, 702 WL, &5F
fli HIZFHE S v, PEEEIC BRI SN D, BESHII, 7 - 77 R B 2 5 2w )
O EIE B~ DM A SCHA 5, 20254E10 4 31 HISH T LRI E S BAS L7z @is &k
UR20254F10 4 31 HBIEIC R8T 2 F S~ ORILBIIL =13, HEFHRERL L OEEAMREEIC
PIRShTn 5D,

(F) HRoe i
ZZEUF JENT Y « 2Z v b—flhliath, =ittt ~ % v 7 ZFEatiiatts
FO'SMB C HBGEERFA S (LLF TREStt Lo, ) & 7 - 77 v FOMEPEMEED
A0, 65% DM A ZHHT D, D DHMENE, A3l B IR S, WEEEICRIAVWEN D,
202510 H 31 HIZHE T L2 AR BE I RGBS AL 038845 L 7o i 36 L U20254E10 H 31 A BRI 31T Dk
FERFEAORILHINE R IX, HRFEELS LOEEAMTEEICHRIN TV D,

(G) AT W= B
ZZEUF JENT Y « 2Z v b—iiptiatt CLY IRITHEE] Lnwo, ) ik 7 - 77
¥ ROMEFEMARDFH0. 05% DM A 0T D, 2 @i, AFHl B ICFHE S 4, DU
RN E D, 20254F10 H 31 BISHE T LI AR EE I RAT IS BOSBAS L 72 il ds & ON20254E10 5
SLABIEIZH T 2 RATH R B~ ORLEINE X, B EEL LOEEAMTHEEICHREINT
Wb,

(H) ZOfho#H]

Y77y RE, (1) 2MAHR. (i) 7e—0—FEEBI0ZOMOR— 7+ U A i
SlEM. (i) XBMEzEeM AR, (v) FREABICEEHEEN 2z 20RINEN 25
BTN OIZIRE S, EEEFH TR S E R FH I THRM S L ORE R L > T
N=SN7R, EBICEETLZOMOEMEAHT L ENH 5,



9. BRIEFZL

FOEMIL, UMBEEOARA THDH20260E3 A 2 HETICAE LT RTOBEELI B L O%EH
GUZOW T L7z, 20254511 H 1 H2>520264E 3 H 2 H £ TORIMH OZ 8GRI T4 T
143,432, 262K KL TH 0 | B REAKEIT45, 678, 113K KL ThH - 7=, AR Iz 5 ol 4 5E1E
18,403,409k KL Th oz, ¥7 -« 77 FIZBH L THRETREZOMDOBIELILR,



Q@ REFRMIEFFHMRE

MUAMZa—s)L e 4 <« KT A
—PIMCO Af>vhhT77 2K KR

(A~ it EE

T 4= = T 7 F~OFHE — 99.6%
A RNIa—X (A hh 778 A

—Z7ZZF (USD)

T A —H— e T 7 RO EAE

(BB AT - 1,619, 991, 4862 K1)

Az LRI 284 IO OMOEFE
Tl e

F = s v REMGRT LT - 77 R)
PG A MR B3R
2025410 H 31 HEfE
Ck RV THEIR)
AR AL HUE FELL =R FEAmAE
0% (%) Ck R
209, 173, 223 99. 6 1, 602, 266, 888
99. 6 1, 602, 266, 888
0.4 5, 760, 076
100. 0 1, 608, 026, 964

20254F10H3IHBIE, 74— —+« 77 R~OEEZBLUT, V7« 772 NiE, Baa A

Sa—X A s TR (M)

UUTF [=2Z— 77 K] LW, ) OMEFEDI2. 20%%

FTELTCWS, 74—HF— 77 FBIWTAH— « 77 RPEAE T HEBISEH DN EMAED Y
T e T U RICBTABSEENY T 77 ROFMBED S %EHBImLTWALDIE. LLTD LB

nThH s,
N IEATE D
Y777 R
G LN UARZHK, LRI B3
P JLA R IR X E T I FroEIE A E bR
’ Ck ) Ck R CKkF) CKF) CKF) (%)

L AN
AFTA4T v A2y
TN X T o FT
av—A
2.250% — 2.480% due
11/04/2025 -
11/06/2025
Collateralized by
Hydro—-Quebec 4. 000%
due 02/15/2055 and
Province of Ontario
2.650% — 4.650% due
06/02/2041 -
12/02/2056 877,944, 325 (899, 660, 000) 877, 850,000 878,307, 000 107, 097, 700 6. 66

BT OERIE, MBEHEAAZOLDOTH D,



MUAMZ a—_)L « A<« T AR
—PIMCO A>vHhT7 R (KR

(KA~ bBE F—7Fr o FlGBRT 7L T - 77 R)
BeE AR E (Fix)
20254E10 A 31 H HifE
ANIEfHED Y7 -
T7 Y NIIBITS \
JEA N IEATE FrooEsE WG PELL R

KeAin] CKk F) Ck R CKk R (%)
K B R B
Ty=— e A A
1.903% - 7.000% due 09/01/2029
0870172055 150, 240, 000 139, 253, 000 16, 988, 866 1.06
77 =—+ AL, TBA
6.500% due 12/01/2055 1, 039, 633, 000 1,077, 052, 000 131, 400, 344 8. 17
2.500% — 7.000% due 11/01/2040 1,515, 826,000 1,476, 546, 000 180, 138, 612 11. 20
~ 12/01/2055

2,555, 459,000 2, 553, 598, 000 311, 538, 956 19. 37
V=— e A A
3.000% — 5.500% due 08/20/2030
> 08/20/2058 874, 674, 000 813, 285, 000 99, 220, 770 6. 17
U=— . A4 _ TBA
3.000% due 11/01/2055 751, 000, 000 674, 961, 000 82, 345, 242 5.12
4,000% due 11/01/2055 708, 650, 000 670, 344, 000 81, 781, 968 5.09
2.000% — 6.500% due 11/01/2052 3,814, 224,000 3,716, 161, 000 453, 371, 642 28. 19
- 01/01/2056

5,273,874,000 5,061, 466, 000 617, 498, 852 38. 40
KE A B AR
K E B EHRE
3. 764% — 4.043%* due 11/06/2025
> 02/24/90%6 496, 896, 000 494, 791, 000 60, 750, 743 3.78
KEM A YRR
2.250% — 4.875% due 08/15/2043
L /15 /2054 312, 854, 000 305, 298, 000 37, 246, 356 2.32
K [E W A EE
0.125% — 2.125% due 07/15/2026
 02/15/2053 1,146, 307,000 1,078, 390, 000 131, 563, 580 8.18
KER A HIRES:
1.625% - 4.250% due 02/15/2026 229, 501, 000 217, 585, 000 26, 545, 370 1.65
- 08/15/2035

2,185,558,000 2,096, 064, 000 256, 106, 049 15.93

11,039, 805,000 10, 663, 666, 000 1, 301, 353, 493 80. 93

Ok EMBA BRI AR, WA COREY 2F LTS,

BT OERIE, MBEHE A ZOLDOTH D,



(i) MUAMZAB—NIL- 54T FSRAF=—PIMCO A 2AL-7VF H (543
HEE A —TU-ITUFREGRTUILS-TFUR)

a. 77 NOEEIRFHEEO AARXOMBERIT, KEICBOTRICAERZY LD LN D
SEHFANCER L TERR S N R SCOMBER 2R L2 b O Th 5, Zhid TREEA RS
DAFFEOFIRICET 2NEIFS ) (S-S, THB#ERFO M, R OWER TR
HBLAL 532855 S L IZ LEDOHEDEIIC L 26D TH D,

b. 77V ROFEXOMBEREIL, MEEEENSE (ABSFHEE (BM2sEEAS1035) 6
14038 THICHET HMEEEENEZ VNI, ) THHTIA AT —F—N1T AT —
IR—A A~ BRI K o T, EEREA L L U A 2521 TV D, AREIC A
PSR [ MEEE19355 0 2 55 1 THH 1 FITHE S D B FEIICAI Y 95 L 386 L D RER 2%
HERREENRMGINTND,

c. 77 ROFRXOMBEEHE T, AAHTE RSN TN,
d. BEFEHRL LT, ~AH—+T7L K (¥ha RNIa—X% Afrohh 772K M) )

D2025%-10 A 31 H BIFEDOEEHMREFMEZ, MUAMZ a— L« F <> « hT Ak —
PIMCO A HhAh-77r 8 HOREEEMIEARHMEDRS—IIZHE#EH L TW5,



~~

AR30)

MIBEEAOHREE

MUAMZa— )L« A<« hTAMDODYT « 77 RTHAHBPIMCO AL T77 8K H
DZFHEELTOCIBC HIVET Y e R « TR hTAMe By Re— (FAf~v) U
7 v R

=7

Fox OFRIT, KMBEEEIZ, PIMCO A 77K UF 777K v
9, ) D20254-10H 31 B BIFEOMECREEZ: O ONCRI BT T LTEAEEOM B ER, MEEOLEB L O
WHHEENA T4 e, KEIZBWTRIZAELRD LN RFFEANCHERR L T, X CTOERE/RFIHIC
OWVWTHIEIZE TR L TWNDE LD ERD D,

Fex MT oA
BT Ty ROMBERIZ, UTFICX ks,
- 20254E10 A 31 B BIfE O B A G IER 2 & L& e A i HE
- R EICHE T LT 4EE OIS A E
- R BT LR QMG e A B E
A RICHET LICFREOMB N T4 K
- HEREEF B L O OO H 2 S MBS ERIC T SR

B ROBRHL

Foxix, EBEEERLE LIF TTSAs] W9, ) IZHERL TEREZITo, UEEDO T TO
Fx OBMLICONWTIE, MBEEHOERICHETIEEANOEL] OBIZBWCGHEREINTND,
Foxld, Foaxr DAF LBV ES S RERO-DOREL 155 OIC+4 00wy Thh 5 &k
LTWa,

ST

Fex FEEBEESFEmBEAERESES IC L O RITEN, (EEMSL AL ETe) eSS EoEBmE
HE UUF TTESBAKE] LWo, ) IZE-TH T « 77 RN L-SiBicdh 5, FexidE
72. 1 ESBABBRIZH> THOMIAALEL LR LTS,

W ESEIT kT B R P O F AT

PRE I, KENZIB W T RICAIE LB B SFHFRNCHEIL L T, R B ERE A /ERR Ll Elc®
AT HI L, BEOREILEDMEBICE 202 Mbd, ERAREBRLEORVMEEEOERICLE
T D &R AT 2 NEHEHIC DWW TET A A 9,

B EHOERICH N T, FEL, 2L LT, MWEEROARH EFLIIMBEENARRE L 72
LZEMNL—ELNICT T - 77 > ROk E L L CER T 2RE0ICB L CEERRER 2 IR T 5 &0
FRERFERRHLINEIDICOVWTIHME L, 7« 77 FIZE D ERR—2AOEHAEEZ VLD
LBAEERE, DD T 2 FR A ER R T EEEA D,



WHEHORAICET 2 A NOET
Fx O HMIZ, AEZITHRBOVTICER T 2002 Mbd, MEBEHEICEARE L TEEREBE
IRMIRNINE DI O E BN RREE DL 2, BIXOEEBR 2GR EELRITTH 2L TH
5o BERAYRREILEE K YEDRAETIZH D23, 1 S A s IZHEILL TIThh 2N, EE AR
IREFINCHATDHZ L E2RGET D LD TR, BBERIANEELITRRBICEIVAELDIZ B,
B TELITAEE LT, YMBEERICE S FIHE ORFEBREITHEL KT T Z L BNEEM
ICTRINDGAIC, EELERARIND,
[ SAsICHERLL-EAREDO—RE LT, BAT, FAXHMaHkaE T L, BEMERLEZR-> T
%o Flo. UTFFEITT 5,
* RIEEFITBRZBOWTIUSER T 522002 Mb3, MEBEEBEHOBEBEREHBR SOV X7 & 58kt L O
fliL., ZNHDOU 27 IZxHET 2EETRHRLEZREBLONETL, FxOFREHO-DOREMEE LT
+oy o U R AR A 15 5, RIEIC & 2 EEAREAIONIIE, B, BROHIR, RIERR
FETIINEFHEI O L D Z R H D720, RBRBRIC K 2 EEREHBFRRICHT, Rikd U 22
EEUN=1N
T e T 7 ROWEREHIOAIEICOWTORERERFAT 5720 Cidze < REUHE L2 BEE Tk
ERET D02, BAEICET 2NEHEHEIZ DWW COMERERS 5,
- SN D EEFHOE DI H ONCREFATT > 7o 25 EO RFEY 38 L OBE 5 R0 58 %
A%,
- RRE R EORITROSFHEES R L@yt s L O AT LB KRS X, T -
77 v R L U T 2B NICERRRE LA L ST 5RO H 2 FL £ 212K
WY D EERAEEEOFRICONWTHMEZ T, EERAEEEDTFET D LV I fMmicE L2
A Foxld, YHEEICRBWT, MBEEEICRT 2B 5BRICR L TR L, 4B RaAR
F3THoTHEAIE, BEEEREBEETIREND D, FrOfEmmit, YHEZORFMNETICATL
TPEEERHLC S, L, FEROFSGE LRI, 7 - 77 v Rk s U TR L
KB FRERDZ DD D,
- BRE G LMBEEOSKRNRER, BERBIOARICOWT, £/2, MEEED, MIERREFEHR
THHETHGERDBEIBIOFESGEER L TODNICOWTIHET 5,
Fox I IHIRELE I, FRIC, FHE L 7-BS RO X OSERRH, 72 D ONCFx DEATICRE LTz
WERFERNC T 2 BERARE 2 GO EKRRERFTRICE L THRET S,

Z DA O FHIA

EEBERLA DY REET, ZHESHOTOORIT, BEEINEOFEIZEVER INTZHOTH
0. MO BTV, Frld, YERZBRDICHD, ZOMOBINCK LT, ik, Fx OFq]
OEMIC L DHMERFER LICYREENIRIND, Y REEZATTLZOMOEFICRI LT
LA DReW,

FIART F—H—INT AT —IN— R A~
202643 H 2 H



ok
pwc
Independent auditor's report

To CIBC Caribbean Bank and Trust Company (Cayman) Limited solely in its capacity as the
Trustee of PIMCO Income Fund JPY, a sub-trust of MUAM Global Cayman Trust

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of PIMCO Income Fund JPY (the Sub-Trust) as at October 31, 2025, and the results of
its operations, changes in its net assets and the financial highlights for the year then ended in

accordance with accounting principles generally accepted in the United States of America.

What we have audited

The Sub-Trust's financial statements comprise:

e  the statement of assets and liabilities, including the schedule of investments as at

Octaber 31, 2025;
e  the statement of operations for the year then ended;
¢  the statement of changes in net assets for the year then ended;
¢ the financial highlights for the year then ended; and

¢  the notes to the financial statements, which include significant accounting policies and

other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilities for

the audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay,

P.0O. Box 258, Grand Cayman, K¥1-1104,

Cayman Islands

T: +1 345 949 7000, F: +1 345 949 7352
www.pwe.com /Ky



Independence

We are independent of the Sub-Trust in aceordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have also fulfilled our
other ethical responsibilities in accordance with the TESBA Code.

Responsibilities of management for the financial statements

Management is respansible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for such internal control as management determines is necessary to enable the preparation

offinancial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for evaluating whether there
are conditions and events, considered in the aggregate, that raise substantial doubt about the
Sub-Trust’s ability to continue as a going concern within one year after the date the financial
statements are issued, or available to be issued, and disclosing, as applicable, matters related to

this evaluation unless the liquidation basis of accounting is being used by the Sub-Trust.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our apinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis of these financial statements.

Ag part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentatiaons, or the override of internal contral.



¢  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Sub-Trust's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the gning concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Sub-Trust's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Sub-Trust to cease to

continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our andit.

Other matter

This report, including the opinion, has been prepared for and only for the Trustee in accordance
with the terms of our engagement letter and for no other purpase. We do not, in giving this
opinion, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior

consent in writing,.

}% W\\MLCODP‘U <

March 2, 2026
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—PIMCO A Ih-T77 KM
(A~ g A—T7 v = RRGRRT 7T LT - 757 U F)

BeE A MR
2025410 A 31 H B/
(AARHTER)
4R W PELL R FHAMAHE
M4 (%) (BAM)
T == T 7 FOFE —99.0%
A RNIa—X (A hh 778 A
Y SAF (1 PY) 8, 595, 374 99. 0 67, 808, 902, 173
T =S Ty v R OEEAF
(RS - 69, 146, 973, 18211) 99. 0 67, 808, 902, 173
At a LRI E AR L O MG FE 1.0 696, 558, 266
WA P 100. 0 68, 505, 460, 439

202510 H3IHBIE, 74 —H— - 77 ROREZBELT, 7 - 77 RiE, BEAaz A
Sa—F A 77 M) UUTF 22—« 757K Lo, ) ORIEFEDS. 35% %t
BHLTWD, 74—HF—+T7 o B RAZ— « 77 RPEHET DEBIEH DN IEARE D Y
T T RICBTAESEENY T 77 FOMBGHED 5 % u2 Bl L TWAHDIX, UTDEE
nTHD,

AN IEATAE D
Y7 TR
AR L AR, LRy ZBIF5

P JLAR A LS i = E I FrorElIE A PE bR

i K Fv) C D) Ck ) CK ) (HA) (%)
L AN
AFTA4T v A2y
T e Ry e FT e
~— A
2.250% — 2.480% due
11/04/2025 - 11/06/2025
Collateralized by
Hydro—Quebec 4.000% due
02/15/2055 and Province
of Ontario 2.650% —
4.650% due 06/02/2041 —
12/02/2056 877,944, 325 (899, 660, 000) 877,850,000 878,307,000 4,528, 534,070 6.61

ORI, MBEEHE A TOLDOTH S,



MUAMZ a—N)L « rf=<>2 « hF A |
—PIMCO £ 77FH

(A~ ibBE A—Fr o NRGRERET T F - 757 R)
BEHMIrREMR (bix)
20254210 H 31 A BfE
ANIEHED Y7 -
77y NIZBITS \
JEA N IEATE FoRE WG PELL R

KeAin] CKkRv) (HAM) (AAM) (%)
K B R B
Ty=— e A A
1.903% — 7.000% due 09/01/2029
= 08/01/2055 150, 240, 000 21, 443, 569, 470 718, 359, 577 1.05
Ty =— - AA_ TBA
6.500% due 12/01/2055 1, 039, 633, 000 165, 855, 237, 480 5, 556, 150, 456 8. 11
2.500% — 7.000% due 11/01/2040
=" 12/01/2055 1, 515, 826, 000 227,373, 318, 540 7,617,006, 171 11.12

2, 555, 459, 000 393, 228, 556, 020 13, 173, 156, 627 19. 23
V=— e A A
3.000% — 5.500% due 08/20/2030
~ 08/20/2055 874, 674, 000 125, 237, 757, 150 4, 195, 464, 865 6.12
Y=— A A TBA
3.000% due 11/01/2055 751, 000, 000 103, 937, 244, 390 3, 481, 897, 687 5.08
4.000% due 11/01/2055 708, 650, 000 103, 226, 272, 560 3, 458, 080, 131 5.05
2.000% — 6.500% due 11/01/2052
= 01/01/2056 3, 814, 224, 000 572, 251, 632, 390 19, 170, 429, 685 27. 98

5,273, 874, 000 779, 415, 149, 340 26, 110, 407, 503 38. 11
KE M A B RES:
K E AR S R
3.764% — 4. 043%* due 11/06/2025
= 02/24/2096 496, 896, 000 76, 192, 866, 090 2,552,461, 014 3.73
KEM A YRS
2.250% — 4.875% due 08/15/2043
~ 11/15/2054 312, 854, 000 47,012, 839, 020 1, 574, 930, 107 2.30
K [ 4 At i
0.125% — 2.125% due 07/15/2026
= 02/15/2053 1, 146, 307, 000 166, 061, 276, 100 5, 563, 052, 749 8.12
KERM A YRR
1.625% — 4.250% due 02/15/2026
= 08/15/2035 229, 501, 000 33, 505, 914, 150 1,122, 448, 124 1. 64

2, 185, 558, 000 322, 772, 895, 360 10, 812, 891, 994 15.79

11, 039, 805, 000 1,642, 097, 927, 340 55,010, 280, 566 80. 30

K EMBAERIERIC T ARSI, WA ECORED 2FE LT\,

AT OERIE, MBEEHE A ZOLDTH D,



KEEFEHR>

VAH— Ty R (Bha RIa—F A hh 77K (M) ) OREAMEGESAME (20254

10H 31 H BIfE)

PRINCTPAL VALUE PRINCTPAL VALUE

AMOUNT (000s) AMOUNT (000s)
(000s) (000s)

INVESTMENTS IN SECURITIES 160. 2% CORPORATE BONDS & NOTES 15. 4%
BANK LOAN OBLIGATTIONS 3. 9% BANKING & FINANCE 5. 8%
Abilene DC 1 LLC 123 Lights Re Ltd.
0. 625-6. 584% due 01/09/2028 (b) $ 7,090 7,032 14. 850% due 09/14/2028 $ 600 600
Abilene DC 4 LLC AGFC Capital Trust I
0.000-6. 334% due 06/09/2028 (b) 33, 952 33,951 5.916% due 01/15/2067 2,200 1,512
Abilene DC 5 LLC Alamo Re Ltd.
0.000-6. 334% due 06/09/2028 (b) 33, 522 33,521 12. 284% due 06/07/2027 3,500 3,766
Abilene DC 7 LLC 15. 730% due 06/07/2026 3, 600 3,793
0.563-6. 334% due 06/09/2028 (b) 34, 327 34, 327 Armor Holdco, Inc.
Altice France S.A. 8.500% due 11/15/2029 200 201
TBD% due 04/30/2028 EUR 2,000 2,271 Armor RE IT Ltd.
TBD% due 10/30/2028 $ 2,084 2,056 12.360% due 01/07/2028 500 534
8.110% due 04/30/2028 6, 560 6, 461 14. 060% due 05/07/2027 1, 300 1,413
8.891% due 05/31/2031 EUR 229 264 Army Hawaii Family Housing Trust Certificates
10. 860% due 05/31/2031 $ 5,110 5,106 4. 547% due 06/15/2050 7, 600 5,393
AmSurg LLC Avolon Holdings Funding Ltd.
12.230% due 07/20/2026 27,118 27,118 2.528% due 11/18/2027 14, 937 14, 402
12.230% due 11/03/2028 101, 703 104, 754 Banca Monte dei Paschi di Siena SpA
Atlas Borrower LLC 1. 875% due 01/09/2026 EUR 10, 100 11, 643
8.490% due 09/06/2032 2, 800 2, 800 Banco Bilbao Vizcaya Argentaria S.A.
Clover Holdings SPV TIT LLC 6.033% due 03/13/2035 $ 1, 400 1,491
15. 000% due 12/09/2027 163 169 Banco Santander S.A.
Databricks, Inc. 3.250% due 04/02/2029 EUR 7, 400 8, 669
1.000% due 01/03/2031 (b) 5, 382 5,382 6.527% due 11/07/2027 $ 11, 000 11, 254
8. 588% due 01/03/2031 24, 318 24, 622 6.607% due 11/07/2028 8, 400 8,974
Envalior Finance GmbH Barclays PLC
7.566% due 03/29/2030 EUR 10, 900 11,313 4.972% due 05/16/2029 2, 600 2,639
9. 340% due 03/29/2030 $ 19, 213 16, 791 5.652% due 03/12/2028 5,200 5,255
Finastra USA, Inc. 5.674% due 03/12/2028 2,200 2,241
11.288% due 09/13/2029 1, 700 1,685 5.690% due 03/12/2030 7,200 7,476
iHeartCommunications, Inc. 6.490% due 09/13/2029 8, 500 8, 982
9. 854% due 05/01/2029 31, 086 27, 854 Bayou Re Ltd.
Jane Street Group LLC 12. 192% due 04/30/2027 600 641
5.956-6. 199% due 12/15/2031 2, 600 2,579 22.360% due 04/30/2027 700 788
Lealand Finance Co. BV Blue Ridge Re Ltd.
5.079% due 12/30/2027 685 531 9.100% due 01/08/2027 3, 306 3,425
7.079% due 06/30/2027 261 214 BNP Paribas S.A.
Mediapro 5.497% due 05/20/2030 3,400 3,515
7.750% due 08/14/2029 EUR 8, 500 9, 860 Bonanza RE Ltd.
Mercury Aggregator LP 3.850% due 01/08/2026 250 248
19. 000% due 02/03/2026 $ 4,259 1,246 BPCE S. A.
Panama Government International Bond 6.714% due 10/19/2029 19, 000 20, 159
3.855% due 03/05/2027 EUR 29, 500 34, 331 7.003% due 10/19/2034 11, 600 12, 959
Poseidon Bidco SAS CaixaBank S.A.
7.000% due 03/13/2030 16, 200 7,012 6.208% due 01/18/2029 5,400 5,618
Project Alfa Cape Lookout Re Ltd.
TBD% due 10/21/2026 $ 3,120 3,120 10. 750% due 03/13/2028 4, 000 4,210
4.150% due 02/27/2026 EUR 2,457 2, 836 12.575% due 04/05/2027 700 734
SVF II Finco (Cayman) LP Charles River Re Ltd.
7.652% due 04/25/2029 $ 24,174 24, 307 11.502% due 05/10/2027 250 266
Syniverse Holdings LLC CIFI Holdings Group Co. Ltd. (c)
11.002% due 05/13/2027 24, 406 23,592 4.375% due 04/12/2027 300 28
TransDigm, Inc. 4. 450% due 08/17/2026 500 46
6.252% due 03/22/2030 775 776 5.950% due 10/20/2049 200 21
6.502% due 02/28/2031 22,534 22,589 6.000% due 07/16/2049 200 21
U.S. Renal Care, Inc. 6. 450% due 11/07/2049 600 62
9.079% due 06/28/2028 3,092 2,938 Corestate Capital Holding S.A. (d)
Westmoreland Coal Co. 8.000% due 12/31/2026 EUR 9, 812 4, 586
8.000% due 11/04/2030 268 108 10. 000% due 12/31/2026 946 993
Windstream Services LLC CoStar Group, Inc.
8.815% due 10/01/2031 19,710 19, 661 2.800% due 07/15/2030 $ 11, 025 10, 093
Total Bank Loan Obligations 503, 177

(Cost $509, 143)



Country Garden Holdings Co. Ltd. (c)
2.700% due 07/12/2026 $
3.125% due 10/22/2049
3.875% due 10/22/2030

PRINCIPAL

AMOUNT
(000s)

2,100
3,400
1,700

Credicorp Capital Sociedad Titulizadora S.A.

9.700% due 03/05/2045 PEN

10. 100% due 12/15/2043

Credit Suisse Group AG AT1 Claim (c)
$

Deloitte LLP

5.250% due 01/30/2030

5.410% due 01/30/2032

Deutsche Bank AG

2.129% due 11/24/2026

3.547% due 09/18/2031

6.720% due 01/18/2029

East Lane Re VII Ltd.

12. 770% due 03/31/2026

EPR Properties

4.750% due 12/15/2026

4.950% due 04/15/2028

Everglades Re II Ltd.

14. 372% due 05/13/2027

15.372% due 05/13/2027

16. 622% due 05/13/2027

GA Global Funding Trust

5.900% due 01/13/2035

Gaci First Investment Co.

5.250% due 01/29/2030

GLP Capital LP

5.300% due 01/15/2029

Goodman U.S. Finance Three LLC

3.700% due 03/15/2028

Greengrove RE Ltd

11.575% due 04/07/2028

GTA Finance Co. Pty Ltd.

5.400% due 12/04/2029 AUD

Hardwood Funding LLC

4.980% due 06/07/2028 $

5.070% due 06/07/2030

Hexagon IV RE Ltd

10. 478% due 01/21/2028 EUR

Hudson Pacific Properties LP

5.950% due 02/15/2028 $

InCaps Funding 1 Ltd.

6.433% due 06/01/2033

Integrity RE IIT Ltd.

16.075% due 06/06/2028

29. 325% due 06/06/2027

Integrity Re Ltd

21. 084% due 06/06/2026

26. 646% due 06/06/2026

Intesa Sanpaolo SpA

7.200% due 11/28/2033

Iridium Capital PLC

3.853% due 03/07/2027 EUR

9. 250% due 06/18/2029

Jane Street Group

6.750% due 05/01/2033 $

Kizuna RE T11 Pte Ltd

6.585% due 04/09/2029

Longleaf Pine Re Ltd.

21.804% due 05/25/2027

Luca RE Ltd

11.085% due 07/22/2028

Marex Group PLC

6.404% due 11/04/2029

MMIFS Re Ltd.

5.236% due 01/10/2028 CAD

Morgan Stanley Bank N.A

4.784% due 10/15/2027

Mutual of Omaha Cos. Global Funding

4.750% due 10/15/2029

13,100
3,000

9, 046

11, 300
11, 100

1,200
2,900
2,900
3,400

256
1,132

2, 800
2, 800
2, 800
9, 500
24, 100
3, 142
2,324
1, 000

10, 100

3,300
2,200

2,339
600
4,533

300
300

1,200
600

7,300

18, 600
10, 600

1, 300

600
1,900
1,900
2,200

800
6, 000

2, 800

VALUE
(000s)

203
323
170

4, 060
945

2,985

11, 585
11, 432

1,198
2,754
3, 040
3, 466

257
1,143

3,011
2,998
2,999
9, 846
24, 855
3, 204
2,296
1, 000

6, 745

3,345
2,251

2,782
587
4,510

321
344

1,317
678

8,319

21, 356
12, 984

1, 357

615
2,134
1,900
2,263

574
6, 022

2,847

Nationwide Building Society

3.960% due 07/18/2030 $
4.302% due 03/08/2029

Nature Coast Re Ltd

13.825% due 12/07/2026

NatWest Group PLC

4. 445% due 05/08/2030

5.076% due 01/27/2030

Nykredit Realkredit A/S

3.500% due 07/10/2031 EUR
Orange Capital RE DAC

8.026% due 01/17/2029

9.836% due 01/08/2027

Palm RE Ltd.

11.575% due 06/07/2028 $

PRINCIPAL
AMOUNT
(000s)

5,600
8, 800

2,400

17, 600
16, 500

500

250
2, 100

1, 000

Panama Infrastructure Receivable Purchaser PLC

0.000% due 04/05/2032

Polestar Re Ltd.

14. 328% due 01/07/2028

17.078% due 01/07/2027

Preferred Term Securities XXIV Ltd.
4.599% due 03/22/2037

4.679% due 03/22/2037

Preferred Term Securities XXV Ltd.
4.589% due 06/22/2037

Preferred Term Securities XXVI Ltd.
4.599% due 09/22/2037

Prime Property Fund LLC

5. 440% due 09/30/2031

Purple Re Ltd

12.951% due 06/07/2027

Quercus Re DAC

10. 050% due 07/08/2027 EUR
Sabine Re Ltd
12. 355% due 04/07/2027 $

Santander Holdings USA, Inc
5.353% due 09/06/2030 (n)
Santander UK Group Holdings PLC
2.469% due 01/11/2028

3.823% due 11/03/2028

4.858% due 09/11/2030

6.534% due 01/10/2029

6.833% due 11/21/2026

7.482% due 08/29/2029 GBP
Societe Generale S.A
6. 447% due 01/12/2027 $

6.691% due 01/10/2034

SRC Sukuk Ltd

5.000% due 02/27/2028

Suci Second Investment Co
4.375% due 09/10/2027

Sunac China Holdings Ltd. (c)
6.000% due 09/30/2026

6.250% due 09/30/2026

6. 500% due 09/30/2027

6. 750% due 09/30/2028

7.000% due 09/30/2029

7.250% due 09/30/2030
Taranis Reinsurance DAC
8.320% due 01/21/2028 EUR
11. 000% due 01/21/2028
Torrey Pines Re Ltd

9.916% due 06/07/2027 $
10. 986% due 06/07/2027

13. 238% due 06/05/2026
Turkiye Is Bankasi A/S
2.900% due 11/15/2034

U.S. Capital Funding VI Ltd
4. 469% due 07/10/2043

UBS AG

7.500% due 02/15/2028

15, 040

1, 600
5,500

619
4,717

15, 717
18,972
12, 400
2,100

300

700
5, 000
1, 000
3,400
5,700

600
5,700
4,200

3, 200
15, 100

16, 300

13, 900

8, 400
17, 687

10, 500

VALUE
(000s)

5,512
8, 794
2,514

17, 637
16, 873

586

299
2,473

1, 061
11,491

1,657
5,714

585
4,198

14, 695
17, 644
12, 509
2,237
351
736
5,095
979
3, 367
5,768
627
5,706
5,949

3,211
16, 456

16, 540
13, 926
5
5
10
14
15
7

1,608
2,405

1,573
938
509

8, 165

15, 034

11, 326



PRINCIPAL

o

(000s) )
UBS Group AG
3.091% due 05/14/2032 $ 2,050 § 1,899
3.869% due 01/12/2029 31, 650 31, 433
4.194% due 04/01/2031 7,750 7,665
4.988% due 08/05/2033 10, 400 10, 567
5.959% due 01/12/2034 12, 800 13, 685
6.327% due 12/22/2027 10, 000 10, 231
6.442% due 08/11/2028 3, 360 3, 486
6.537% due 08/12/2033 20,610 22,799
7.750% due 03/01/2029 EUR 3, 340 4,297
9.016% due 11/15/2033 $ 3,050 3,835
Uniti Group LP
6.500% due 02/15/2029 2,280 2,136
Ursa Re Ltd
9.360% due 12/07/2026 4,200 4,318
11.372% due 02/22/2028 1, 100 1,119
12.610% due 12/07/2026 5, 300 5,527
Veraison Re Ltd
8.872% due 03/08/2028 300 304
VICI Properties LP
3.750% due 02/15/2027 4, 300 4,259
4.125% due 08/15/2030 5, 684 5,499
4.250% due 12/01/2026 3, 600 3,592
4.500% due 09/01/2026 2,000 2,001
4.625% due 12/01/2029 3, 600 3,572
Vitality Re XVI Ltd
5.600% due 01/08/2029 550 551
7.600% due 01/08/2029 400 402
Voyager Aviation Holdings LLC
8.500% due 05/09/2026 (c) 1,987 0
Winston RE Ltd
15.550% due 02/26/2027 500 539

736, 192

INDUSTRIALS 4. 0%
Air Canada 2020-2 Class A Pass—-Through Trust
5.250% due 04/01/2029 1,265 1,294
Alaska Airlines 2020-1 Class A Pass—Through Trust
4.800% due 08/15/2027 2,599 2,609
Amdocs Ltd.
2.538% due 06/15/2030 3,200 2,937
American Airlines 2014-1 Class A Pass—Through Trust
3.700% due 10/01/2026 1,537 1,525
American Airlines 2015-1 Class A Pass-Through Trust
3.375% due 05/01/2027 1,149 1,131
American Airlines 2016-1 Class AA Pass-Through Trust
3.575% due 01/15/2028 1,258 1,237
American Airlines 2016-2 Class AA Pass-Through Trust
3.200% due 06/15/2028 668 648
American Airlines 2017-2 Class AA Pass—Through Trust
3.350% due 10/15/2029 285 275
Boeing Co.
2.196% due 02/04/2026 18, 488 18, 390
2.750% due 02/01/2026 25, 140 25,043
6.259% due 05/01/2027 4, 580 4, 708
6.298% due 05/01/2029 1,900 2,016
6.528% due 05/01/2034 1, 500 1, 660
British Airways 2019-1 Class AA Pass—Through Trust
3.300% due 12/15/2032 73 70
Broadcom, Inc
2.450% due 02/15/2031 7,400 6, 747
3.469% due 04/15/2034 957 877
Burberry Group PLC
5.750% due 06/20/2030 GBP 300 401
Carvana Co. (d)
9. 000% due 06/01/2030 $ 11, 580 12, 105
9.000% due 06/01/2031 21,798 24, 282
Centene Corp
2.500% due 03/01/2031 2,487 2,143
3.000% due 10/15/2030 1, 400 1, 250
3.375% due 02/15/2030 2,238 2, 060
4.250% due 12/15/2027 10, 310 10, 169
Claritev Corp
6.750% due 03/31/2031 (d) 3,453 2,779

CommonSpirit Health
4.975% due 09/01/2035
5.580% due 09/01/2045
5.662% due 09/01/2055
CVS Pass—Through Trust
5.773% due 01/10/2033
7.507% due 01/10/2032
8.353% due 07/10/2031
Energy Transfer LP
4.950% due 05/15/2028
Flora Food Management
6.875% due 07/02/2029
Ford Motor Credit Co.
2.700% due 08/10/2026
3.815% due 11/02/2027
4. 125% due 08/17/2027
4.542% due 08/01/2026
5.800% due 03/08/2029
5.850% due 05/17/2027
Galderma Finance Europ
3.500% due 03/20/2030
Greene King Finance PL
3.593% due 03/15/2035
4. 064% due 03/15/2035
5.106% due 03/15/2034
5.907% due 12/15/2034
THG Finance LLC

3.625% due 09/27/2031
Imperial Brands Financ
3.500% due 07/26/2026

$
BV
EUR
LLC
$
e BV
EUR
C
GBP
EUR

e PLC

PRINCIPAL

AMOUNT
(000s)

3, 000
1,100
1,200

106
414
409

424
7,400

2,208
13,078
32,337
25,740

6, 500

1,610

21, 602
1,658
453
111

4, 156
30, 600

475

JetBlue 2020-1 Class A Pass—Through Trust

4.000% due 11/15/2032
Microchip Technology,
4.900% due 03/15/2028
5.050% due 02/15/2030
Mitchells & Butlers Fi
4.869% due 12/15/2030
6.013% due 12/15/2028
MPH Acquisition Holdin
5.750% due 12/31/2030
11.500% due 12/31/2030
Nissan Motor Acceptanc
2.450% due 09/15/2028
6. 125% due 09/30/2030
Nissan Motor Co. Ltd
4.345% due 09/17/2027
4.810% due 09/17/2030
5.250% due 07/17/2029
7.500% due 07/17/2030
8. 125% due 07/17/2035
ONEOK, Tnc.

4.750% due 10/15/2031
Roadster Finance DAC
2. 375% due 12/08/2027
Rolls—Royce PLC

4.625% due 02/16/2026
5.750% due 10/15/2027
Russian Railways Via R
7.487% due 03/25/2031
Spirit Airlines Pass-T
4.100% due 04/01/2028
Stellantis Finance U.S
5. 750% due 03/18/2030
6. 450% due 03/18/2035
Times Square Hotel Tru
8.528% due 08/01/2026
U.S. Renal Care, Inc
10. 625% due 06/28/2028

United Airlines 2019-2 Class AA Pass—Through Trust

2.700% due 05/01/2032

Inc.

nance PLC
GBP
gs LLC
$
(d)
e Co. LLC
(n)
EUR
$
EUR
GBP

7D Capital PLC
(c)
hrough Trust

$

., Inc

st

5, 150

4,700
8, 850

240
557

511
801

300
29,776

8,700
5,700

800
5,600
3, 800
3,100
1, 000

3,314
2,223

6, 300
245

5,300
2,900

263
2,342

1,135

$

United Airlines 2020-1 Class A Pass—-Through Trust

5.875% due 10/15/2027
Universal Music Group
3.750% due 06/30/2032

(n)
NV
EUR

10, 780

2,900

VALUE
(000s)

2,988
1,094
1,197
109
441
446
430

8, 086
2,177
12, 830
31, 941
25,692
6,616
1,633
25,451
2,042
568
145
5,051
35, 867
472
4,891

4,760
9,031

232
739

464
865

276
29, 542

8, 530
5,350

948
5, 864
4, 045
3,102
1, 140

3,832
2,997

5,794
233

5,436
3,011

264
2,049
1,047

11, 037

3, 446



PRINCIPAL

ot e

(000s) )
Venture Global Calcasieu Pass LLC
3. 875% due 08/15/2029 $ 7,400 7,015
3.875% due 11/01/2033 (n) 11, 200 9, 895
Venture Global LNG, Inc.
8. 125% due 06/01/2028 7,200 7,421
8.375% due 06/01/2031 2,200 2,261
9. 500% due 02/01/2029 49, 950 53, 791
9.875% due 02/01/2032 15, 550 16,619

507, 559

UTILITIES 5. 6%
Altice France S.A.
4. 750% due 10/15/2030 EUR 1,386 1,538
5.375% due 03/15/2032 231 257
5.500% due 10/15/2031 308 344
5.625% due 06/15/2032 462 516
6.500% due 10/15/2031 $ 2,492 2,379
6.500% due 03/15/2032 2,233 2, 140
6.875% due 10/15/2030 2,618 2,563
6.875% due 07/15/2032 1,617 1,554
7.250% due 11/01/2029 EUR 2,571 2,975
9.500% due 11/01/2029 $ 4,775 4, 869
12. 875% due 11/01/2029 EUR 1,200 1,439
Beignet Investor LLC
6.581% due 05/30/2049 $ 251, 230 268, 192
Chile Electricity Lux Mpc II Sarl
5.580% due 10/20/2035 2,444 2,518
DISH DBS Corp.
5.250% due 12/01/2026 23,610 23, 246
5.750% due 12/01/2028 14,510 13,955
Edison International
6. 250% due 03/15/2030 3,200 3,325
Gazprom PJSC Via Gaz Capital S.A.
4.950% due 03/23/2027 1, 800 1,575
4. 950% due 02/06/2028 1, 000 840
5.150% due 02/11/2026 5,700 5,273
7.288% due 08/16/2037 500 345
8.625% due 04/28/2034 2,372 1,957
Gazprom PJSC Via Gaz Finance PLC
1.500% due 02/17/2027 EUR 31, 800 28, 445
2.950% due 01/27/2029 $ 23, 200 16, 588
NPC Ukrenergo
6.875% due 11/09/2028 1,200 960
Pacific Gas & Electric Co.
2.100% due 08/01/2027 1,910 1,837
2.500% due 02/01/2031 2, 600 2,328
2.950% due 03/01/2026 10, 280 10, 228
3.000% due 06/15/2028 11, 288 10, 886
3. 150% due 01/01/2026 15, 753 15,715
3.250% due 06/01/2031 3, 800 3,511
3.300% due 03/15/2027 3,838 3,785
3.300% due 12/01/2027 14, 666 14, 377
3.750% due 07/01/2028 13,613 13, 394
4.200% due 03/01/2029 9, 900 9,810
4.400% due 03/01/2032 7, 300 7,104
4.550% due 07/01/2030 50, 195 49, 893
4.650% due 08/01/2028 100 101
6.000% due 08/15/2035 4, 400 4,617
Petroleos de Venezuela S.A. (c)
5.375% due 04/12/2027 11,932 2,667
5.500% due 04/12/2037 10, 372 2,318
6.000% due 11/15/2026 13, 183 2,946
6.000% due 05/16/2034 8, 283 1,851
9.000% due 11/17/2031 400 91
9. 750% due 05/17/2035 4,730 1, 152
Petroleos Mexicanos
5.950% due 01/28/2031 5,319 5,206
6.700% due 02/16/2032 58, 087 58,074
6.950% due 01/28/2060 6,116 5,042
7.690% due 01/23/2050 1,570 1,425
Prosus NV
1. 985% due 07/13/2033 EUR 5, 600 5,722
2.085% due 01/19/2030 4, 200 4,659
3.061% due 07/13/2031 $ 9, 600 8, 747
4.193% due 01/19/2032 4, 000 3, 856

PRINCIPAL VALUE
ANOUNT (000s)
(000s) )
Rio 0il Finance Trust Series 2014-3
9. 750% due 01/06/2027 $ 184 190
Rio 0il Finance Trust Series 2018-1
8.200% due 04/06/2028 1, 330 1,374
Sprint Capital Corp.
8.750% due 03/15/2032 2,200 2,677
Sprint Spectrum Co. LLC
5.152% due 03/20/2028 1,379 1, 387
SW Finance I PLC
6.875% due 08/07/2032 GBP 7,000 9,551
Thames Water Super Senior Issuer PLC
9.750% due 10/10/2027 3,877 5,821
Topaz Solar Farms LLC
4. 875% due 09/30/2039 $ 4, 436 3,943
5. 750% due 09/30/2039 6,409 6,415
Valaris Ltd.
8.375% due 04/30/2030 1, 166 1,219
Windstream Services LLC
8.250% due 10/01/2031 39, 240 40, 111
Woodside Finance Ltd.
5.100% due 09/12/2034 4, 800 4,766
Yorkshire Water Finance PLC
6.000% due 07/22/2033 GBP 3,200 4,294
6.375% due 11/18/2034 1, 700 2,333
723,216
Total Corporate Bonds & Notes
(Cost $1, 966, 275) 1, 966, 967
CONVERTIBLE BONDS & NOTES 0. 3%
Cooperatieve Rabobank UA
6.500% due 03/29/2170 (e) EUR 17,444 23,202
Nationwide Building Society
10. 250% due 06/20/2166 GBP 4,792 8,219
SVB Financial Trust
11.000% due 11/07/2029 $ 0 55
Total Convertible Bonds & Notes
(Cost $36,559) 31,476
MUNICIPAL BONDS & NOTES 0. 0%
Chicago, Illinois, Build America Bonds, Series 2010
6.630% due 02/01/2035 504 537
6.725% due 04/01/2035 238 256
7.350% due 07/01/2035 389 430
Golden State, California, Tobacco Securitization Corp.
Revenue Bonds, Series 2021
3.000% due 06/01/2046 500 450
Total Municipal Bonds & Notes 1673
(Cost $1, 685) s
U.S. GOVERNMENT AGENCIES 68. 0%
Fannie Mae
1.903% due 05/25/2048 (f) 1,671 231
3.000% due 04/01/2037 484 464
3.000% due 09/01/2049 167 149
3.000% due 03/01/2050 14, 174 12, 786
3.000% due 10/01/2051 1,222 1, 086
3.000% due 12/01/2051 179 159
3.000% due 01/01/2052 98 87
3.000% due 02/01/2052 9, 146 8,132
3.000% due 03/01/2052 20, 204 17,954
3.000% due 04/01/2052 22,194 19, 808
3.000% due 05/01/2052 7,041 6,263
3.000% due 06/01/2052 8,570 7,614
3.000% due 07/01/2052 6, 505 5,777
3.000% due 08/01/2052 2,879 2,575
3.000% due 05/01/2053 101 90
3.500% due 08/01/2042 15 15
3.500% due 09/01/2047 138 130
3.500% due 03/01/2048 42 40
3.500% due 04/01/2051 556 521
4.000% due 12/01/2041 39 38
4.000% due 07/01/2042 33 32
4.000% due 08/01/2042 423 413
4.000% due 09/01/2042 112 108



000% due 10/01/2042
000% due 01/01/2043
000% due 11/01/2045
000% due 03/01/2047
000% due 04/01/2047
000% due 08/01/2047
000% due 10/01/2047
000% due 12/01/2047
000% due 01/01/2048
000% due 02/01/2048
000% due 07/01/2048
000% due 08/01/2048
000% due 09/01/2048
500% due 02/01/2038
500% due 01/01/2041
000% due 10/01/2035
000% due 12/01/2035
000% due 05/01/2038
000% due 11/01/2039
383% due 12/25/2054
500% due 07/01/2033
500% due 06/01/2035
500% due 04/01/2036
500% due 11/01/2036
500% due 03/01/2037
500% due 09/01/2037
500% due 02/01/2038
500% due 04/01/2038
000% due 09/01/2029
000% due 08/01/2031
.000% due 06/01/2032
.000% due 09/01/2039
.000% due 10/01/2047
.000% due 01/01/2053
.000% due 02/01/2054
.000% due 06/01/2054
.000% due 09/01/2054
.500% due 01/01/2037
.500% due 10/01/2037
.500% due 10/01/2053
.500% due 11/01/2053
.500% due 08/01/2055
000% due 09/01/2031
‘annie Mae, TBA (g)
500% due 11/01/2055
000% due 11/01/2040
000% due 12/01/2055
500% due 11/01/2055
500% due 12/01/2055
000% due 12/01/2055
000% due 12/01/2054
000% due 11/01/2055
000% due 11/01/2055
000% due 12/01/2055
500% due 11/01/2055
500% due 12/01/2055
000% due 12/01/2055
reddie Mac

202% due 06/15/2042
000% due 11/01/2046
000% due 12/01/2047
000% due 03/01/2048
000% due 12/01/2051
000% due 04/01/2052
000% due 05/01/2052
000% due 01/01/2053
000% due 03/01/2053
500% due 10/01/2039
500% due 10/01/2047
500% due 12/01/2047
500% due 03/01/2048
500% due 04/01/2048
500% due 10/01/2048
500% due 12/01/2048
500% due 03/01/2049
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PRINCIPAL
AMOUNT
(000s)

16 $
1
74
23
178

325

9, 804
226
16, 241
184

1

2

480

2, 586
3,190
22

146, 000
1, 800
85, 150
38, 883
256, 000
53, 050
100, 000
36, 000
153, 500
559, 100
81,727
1,039, 633
4,616

1,898
1,179

VALUE
(000s)

16
4
72
23
173

328

10, 075
231
16, 626
188

1

2

499
2,682
3,303
22

123, 980
1,725
75,451
35, 854
235, 856
50, 319
99, 430
35, 824
156, 987
571, 646
84, 640
1,077, 052
4, 834

4
44
1, 360
78

1,780
1,102

500%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
383%
500%
500%
500%
750%
000%
000%
000%
000%
000%
000%
000%
innie
000%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
500%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
000%
500%
500%
500%
500%
500%
500%
500%
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due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
Mae
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due
due

05/01/2051
08/01/2042
09/01/2042
12/01/2042
04/01/2047
05/01/2047
08/01/2047
08/01/2048
09/01/2048
12/01/2048
02/01/2049
03/01/2049
06/01/2034
08/01/2035
01/01/2037
01/01/2038
06/01/2054
12/25/2054
01/01/2035
05/01/2037
06/01/2037
05/01/2037
07/01/2037
01/01/2053
03/01/2054
04/01/2054
06/01/2054
07/01/2054
09/01/2054

06/20/2052
09/20/2046
12/20/2050
01/20/2051
07/20/2051
10/20/2051
01/20/2052
02/20/2052
03/20/2052
04/20/2052
05/20/2052
06/20/2052
09/20/2052
10/20/2052
11/20/2052
12/20/2052
01/20/2053
08/20/2054
09/20/2054
10/20/2054
12/20/2054
01/20/2055
06/20/2055
07/20/2055
08/20/2055
06/20/2041
04/20/2047
05/20/2047
06/20/2047
07/20/2047
02/20/2048
05/20/2049
02/20/2050
07/20/2050
08/20/2050
09/20/2050
10/20/2050
11/20/2052
10/20/2035
01/20/2040
03/20/2040
07/15/2040
07/20/2040
08/15/2040
08/20/2040

PRINCIPAL
AMOUNT
(000s)

63
371
517

6
247
238

6, 095

19, 545
28,815
496, 100

1,179
21,769
10, 322

8, 897

6, 109
21, 260

251
125

1,493
48, 055
212
272

69

956
969
1, 050
698

VALUE
(000s)

58
365
509

6
239
231

5,614

17,903
26, 394
454, 414

1,135
20, 958
9,937
8, 599
5,881
20, 340
241
119

1,430
46, 087
202
268

68

951
978
1,048
705



PRINCIPAL

oy

(000s) )
4.500% due 09/20/2040 $ 2,925 2,951
4.500% due 10/20/2040 788 796
4.500% due 01/20/2041 3,752 3, 787
4.500% due 02/20/2041 1, 826 1, 826
4.500% due 03/20/2041 6, 802 6, 828
4.500% due 04/15/2041 943 939
4.500% due 04/20/2041 736 742
4.500% due 06/20/2041 6, 467 6, 493
4.500% due 07/20/2041 1, 658 1,673
4.500% due 09/20/2041 166 168
4.500% due 10/20/2041 998 989
4.500% due 12/20/2041 1, 494 1, 507
4.500% due 05/20/2043 341 344
4.500% due 07/20/2043 232 234
5.000% due 08/20/2030 116 117
5.000% due 05/20/2040 241 242
5.000% due 04/20/2041 6 6
5.500% due 05/20/2038 6 6
5.500% due 06/20/2038 26 27
5.500% due 07/20/2038 30 30
5.500% due 08/20/2038 212 213
5.500% due 09/20/2038 65 65
5.500% due 10/20/2038 14 14
5.500% due 01/20/2039 9 9
5.500% due 02/20/2039 23 23
5.500% due 09/20/2039 42 43
5.500% due 10/20/2039 4 4
5.500% due 11/20/2039 195 196
5.500% due 01/20/2040 171 170
5.500% due 06/20/2040 169 174
5.500% due 07/20/2053 16, 372 16, 609
5.500% due 08/20/2053 14, 376 14, 571
Ginnie Mae, TBA (g)
2.000% due 12/01/2055 19, 000 15, 807
2.500% due 12/01/2055 46, 200 39, 994
3.000% due 11/01/2055 751, 000 674,961
3.000% due 12/01/2055 176, 929 158, 987
3.500% due 12/01/2055 392, 944 359, 707
4.000% due 11/01/2055 708, 650 670, 344
4.000% due 12/01/2055 304, 850 288, 288
4.500% due 11/01/2055 588, 135 574, 104
4.500% due 12/01/2055 546, 665 533, 111
5.000% due 12/01/2054 437, 004 435, 215
5.000% due 11/01/2055 461, 096 459, 749
5.500% due 11/01/2055 143,170 144, 373
5.500% due 12/01/2055 450, 430 453, 881
6.000% due 11/01/2052 49, 720 50, 607
6.000% due 12/01/2055 135, 081 137,472
6.500% due 01/01/2056 63, 000 64, 866
Total U.S. Government Agencies
(Cost $8,678,017) 8, 681, 585
U.S. TREASURY OBLIGATIONS 12.6%
Treasury Inflation Protected Securities (h)
0.125% due 07/15/2026 (p) 52, 982 52,697
0.125% due 10/15/2026 (p) 52,523 52, 101
0. 125% due 01/15/2031 2,116 1,984
0.125% due 07/15/2031 (p) 8, 026 7, 485
0. 250% due 07/15/2029 (p) 149, 025 144, 237
0.250% due 02/15/2050 23,136 13, 908
0.375% due 01/15/2027 (p) 6, 228 6, 164
0.375% due 07/15/2027 (p) 1, 669 1, 653
0. 625% due 07/15/2032 96, 117 90, 892
0. 625% due 02/15/2043 3, 100 2,378
0.750% due 07/15/2028 (p) 36, 597 36, 300
0. 750% due 02/15/2042 7,312 5, 846
0.750% due 02/15/2045 19, 949 15, 062
0.875% due 01/15/2029 (p) 66, 812 66, 096
0. 875% due 02/15/2047 23, 3563 17,474
1.000% due 02/15/2046 12, 579 9, 821
1.000% due 02/15/2048 27, 327 20, 740
1.000% due 02/15/2049 (p) 69, 279 51, 781
1.375% due 07/15/2033 224, 975 221, 445
1.375% due 02/15/2044 3,614 3,122
1.500% due 02/15/2053 28, 446 23,094

PRINCIPAL VALUE
ANOUNT (000s)
(000s) )

1. 625% due 04/15/2030 29,107 § 29, 472
1. 750% due 01/15/2034 27,613 27,729
1. 875% due 07/15/2034 168, 604 171, 043
2.125% due 02/15/2040 3, 747 3,788
2. 125% due 02/15/2041 2,071 2,078
U.S. Treasury Bonds
2.250% due 08/15/2046 100 67
2.750% due 08/15/2047 2,830 2,075
3.000% due 08/15/2048 155 118
3.000% due 02/15/2049 77 58
3.125% due 05/15/2048 180 140
4.250% due 08/15/2054 22,900 21, 360
4.375% due 08/15/2043 33, 800 32, 887
4.500% due 11/15/2054 129, 000 125, 495
4.625% due 05/15/2054 116, 900 115,978
4. 875% due 08/15/2045 6,912 7,120
U.S. Treasury Notes
1.625% due 02/15/2026 (p) 2,200 2,186
2.000% due 11/15/2026 (p) 800 786
2.250% due 02/15/2027 (p) 28, 000 27,507
2.375% due 05/15/2029 (p) 32, 200 30, 869
2.625% due 02/15/2029 (p) 5,000 4, 847
2.750% due 08/15/2032 (p) 150, 100 140, 068
2.875% due 05/15/2032 290 274
4. 250% due 08/15/2035 10,911 11, 048
Total U.S. Treasury Obligations
(Cost $1,707, 536) 1,601, 273
MORTGAGE-BACKED SECURITIES 31.6%
Accredited Mortgage Loan Trust
5.801% due 07/25/2035 2,206 2,021
ACE Securities Corporation Home Equity Loan Trust
4.416% due 08/25/2036 2,042 2,003
4.901% due 01/25/2035 672 651
5.006% due 08/25/2035 5,031 5,036
5.036% due 11/25/2034 750 762
5.276% due 02/25/2035 4,987 4,873
Adjustable Rate Mortgage Trust
4.751% due 05/25/2036 801 694
5.056% due 08/25/2035 1,873 1,713
AFC Home Equity Loan Trust
4.916% due 06/25/2029 1, 359 1,024
Alternative Loan Trust
4. 150% due 08/25/2036 4,005 3,753
4.336% due 09/20/2046 300 311
4. 362% due 08/25/2035 372 350
4. 406% due 07/25/2035 649 489
4. 446% due 05/25/2047 1,937 1,772
4. 466% due 07/25/2036 2,916 2,962
4.486% due 08/25/2046 7,270 6, 459
4.506% due 02/25/2035 199 188
4.506% due 05/25/2036 10, 139 8, 862
4.556% due 05/25/2035 737 547
4. 556% due 09/25/2035 2,382 1, 442
4.566% due 03/20/2046 4,294 4,067
4.606% due 05/25/2037 1,707 712
4.606% due 12/25/2046 10, 185 8, 769
4. 646% due 07/25/2036 15,578 14, 382
4.666% due 08/25/2035 385 375
4.706% due 01/25/2036 4, 655 4,327
4.786% due 12/20/2035 4,201 4,032
4.798% due 11/20/2035 288 282
5.399% due 11/20/2035 459 417
5.459% due 08/25/2035 288 252
5.500% due 04/25/2034 6, 705 6, 806
5.500% due 02/25/2035 609 599
5.500% due 06/25/2035 3,598 2,901
5.500% due 08/25/2035 41 35
5.500% due 09/25/2035 1,892 1, 258
5.500% due 11/25/2035 1,425 782
5.500% due 02/25/2036 13 7
5.750% due 07/25/2037 334 189
5.756% due 10/25/2034 1,276 1,265
5.856% due 09/25/2034 408 385
6.000% due 04/25/2036 1,934 944



PRINCIPAL

e

(000s) )
6.000% due 11/25/2036 $ 1,984 § 1,084
6.000% due 07/25/2037 24, 468 12,672
7.000% due 10/25/2037 27, 541 9,236
Ameriquest Mortgage Securities Trust
4.721% due 03/25/2036 17,953 17,474
Ameriquest Mortgage Securities, Inc. Asset-Backed Pass—
Through Certificates
3.128% due 09/25/2032 38 38
4.409% due 11/25/2033 1,245 1,277
5.126% due 01/25/2036 8, 685 7,765
5.861% due 10/25/2034 9, 556 9,177
Angel Oak Mortgage Trust
6.500% due 12/25/2067 2,695 2,723
Argent Mortgage Loan Trust
4.586% due 05/25/2035 14,902 13,672
Argent Securities Trust
4. 466% due 04/25/2036 7,277 2,292
Argent Securities, Inc. Asset—Backed Pass-Through
Certificates
3.804% due 09/25/2033 1,393 1,375
4.871% due 10/25/2035 36, 400 34, 344
Asset—-Backed Funding Certificates Trust
4.546% due 10/25/2036 13,188 11, 817
4.766% due 03/25/2035 6, 724 6, 630
4.841% due 06/25/2035 4,297 4,224
5.081% due 06/25/2035 3,608 3, 457
Asset—-Backed Securities Corporation Home Equity Loan Trust
3.460% due 05/25/2036 40, 280 38, 130
Avon Finance
6.974% due 12/28/2049 GBP 2,400 3,167
BAMLL Commercial Mortgage Securities Trust
2.847% due 04/20/2042 $ 10, 620 8,678
3.110% due 04/25/2050 28,512 27,718
3.110% due 08/25/2052 10, 000 8,912
Banc of America Alternative Loan Trust
3.790% due 01/24/2049 36 33
6.000% due 07/25/2046 1,113 982
Banc of America Funding Trust
4.949% due 01/20/2047 56 48
4.966% due 04/25/2037 6, 721 5,777
4.982% due 02/20/2035 949 833
6.123% due 06/20/2036 3,376 2,842
BCAP LLC Trust
4.343% due 04/26/2036 4,419 2,043
5.876% due 04/26/2037 2,733 1, 199
Bear Stearns Adjustable Rate Mortgage Trust
5.388% due 11/25/2034 110 102
Bear Stearns Alternative-A Trust
4.233% due 01/25/2036 73 71
4. 446% due 04/25/2037 5, 464 4, 940
4.526% due 11/25/2046 5, 699 4,616
4.826% due 08/25/2035 3, 155 3,099
Bear Stearns Asset—Backed Securities I Trust
2.494% due 05/25/2036 (f) 7, 855 207
4. 406% due 06/25/2047 1,611 1,606
4.506% due 05/25/2036 12,411 2,970
4.511% due 07/25/2036 7,160 7,127
4.586% due 02/25/2037 640 938
4.618% due 11/25/2035 2,325 2,424
4.682% due 06/25/2034 2,205 2,263
4.721% due 02/25/2036 6, 144 6, 161
5.025% due 12/25/2035 9,278 9,228
5.156% due 08/25/2037 13, 883 12,721
5.258% due 09/25/2034 3,161 3,306
6.131% due 03/25/2035 3,262 3, 256
Bear Stearns Asset—-Backed Securities Trust
5.500% due 11/25/2033 2,884 2,583
Bear Stearns Mortgage Funding Trust
4.506% due 02/25/2037 4,171 3,969
Benchmark Mortgage Trust
3.899% due 03/15/2062 10, 975 8,403
BINOM Securitization Trust
4.441% due 08/25/2057 12, 001 11,713

PRINCIPAL
AMOUNT
(000s)
Bridgegate Funding PLC
6.221% due 10/16/2062 GBP 12, 821
6.971% due 10/16/2062 18, 993
7.971% due 10/16/2062 9,971
8.971% due 10/16/2062 7,217
BSST Mortgage Trust
6. 883% due 02/15/2037 $ 11, 000
7.533% due 02/15/2037 24, 700
8.533% due 02/15/2037 7, 500
BX Commercial Mortgage Trust
5.045% due 02/15/2039 2,067
BX Trust
5.792% due 10/15/2036 16, 400
6.042% due 10/15/2036 25,610
Canterbury Finance No.4 PLC
4.821% due 05/16/2058 GBP 21,986
Carrington Mortgage Loan Trust
5.276% due 02/25/2035 $ 3,468
CBA Commercial Small Balance Commercial Mortgage
6.040% due 01/25/2039 325
Chase Home Lending Mortgage Trust
3.250% due 03/25/2063 18,319
Chase Mortgage Finance Trust
4.463% due 12/25/2035 3,404
ChaseFlex Trust
4.706% due 07/25/2037 781
Chevy Chase Funding LLC Mortgage—Backed Certificates
4. 466% due 03/25/2035 148
CIM Trust
3.250% due 10/25/2058 14, 313
6.639% due 12/25/2067 3,163
CIT Mortgage Loan Trust
5.606% due 10/25/2037 19, 050

Citigroup Mortgage Loan Trust

0. 000% due 09/25/2064 122,123
4.386% due 12/25/2036 1,521
4.426% due 12/25/2036 8, 803
4. 552% due 08/25/2036 14, 408
4.926% due 09/25/2037 9, 608
4.977% due 08/25/2036 2,989
5.023% due 07/25/2037 1,870
6.000% due 11/25/2035 176
7.250% due 05/25/2036 7,534
7.264% due 01/25/2037 2,028
Citigroup Mortgage Loan Trust, Inc.

5.141% due 05/25/2035 8,929
7.856% due 07/25/2037 3,507
Commercial Mortgage Trust

0.000% due 04/10/2047 (f) 3, 465
7.297% due 12/15/2038 8,575
Conseco Finance Corp.

6.920% due 12/01/2030 154
7.500% due 03/01/2030 43, 484
7.600% due 04/15/2026 4, 848
Countrywide Asset—Backed Certificates

4.606% due 08/26/2033 111
5.981% due 05/25/2035 6, 245
Countrywide Home Loan Mortgage Pass—Through Trust
4.038% due 03/25/2037 2,422
4.419% due 11/25/2037 3,625
4.652% due 10/20/2035 2,893
4.823% due 11/25/2034 5
5.399% due 06/25/2034 1
5.500% due 11/25/2035 4,704
5.750% due 08/25/2037 550
6.000% due 07/25/2036 16, 553
6.000% due 11/25/2037 2,642
Credit Suisse First Boston Mortgage Securities Corp.
6. 556% due 01/25/2033 604
Credit Suisse Mortgage Capital

4.134% due 10/26/2036 108
4.612% due 11/27/2036 7,548

VALUE
(000s)

16, 932
25,107
13,194

9, 534

3,735
6,601
1, 296

2, 065

16, 382
25, 583

28,911
3,439
315

16, 693
2,968
694
148

13,175
3,181

19, 377

104, 485
1, 495
4,990
5,741
8, 806
2, 805
1, 668

179
3,752
862

8, 585
3,472

8, 004

155
11, 312
342

111
6, 306

2,164
3,422
2,763

2,607

276
7,853
1, 146

618

99
7,313



PRINCIPAL

oy e

(000s) )
Credit Suisse Mortgage Capital Mortgage—Backed Trust
5.400% due 03/25/2037 $ 611 $ 280
6.000% due 05/25/2036 1, 607 833
Credit Suisse Mortgage Capital Trust
0.000% due 01/25/2058 17 17
0.000% due 04/25/2058 (f) 1 1
2.973% due 07/25/2057 2,670 2,321
3.431% due 11/10/2032 1,922 1,539
3.549% due 01/25/2058 15, 053 12, 430
4.723% due 04/25/2058 22,241 20, 737
4.868% due 06/25/2050 35,008 31,771
5.194% due 07/15/2032 2,153 2,145
5.394% due 07/15/2032 2,400 2,391
6.859% due 06/01/2050 24,108 24,039
Credit-Based Asset Servicing & Securitization LLC
7.480% due 03/25/2046 4, 266 3,904
Cross Mortgage Trust
6.093% due 04/25/2069 5,153 5,204
CWABS Asset—Backed Certificates Trust
3.801% due 12/25/2034 7,891 7,391
4.326% due 08/25/2037 23,906 22,203
4.336% due 10/25/2047 1,136 1,132
4. 356% due 02/25/2036 716 699
4.386% due 06/25/2035 1,230 1,137
4.386% due 06/25/2037 10, 244 9, 604
4.466% due 11/25/2047 16 134
4.566% due 05/25/2037 9,128 8, 958
4.586% due 05/25/2036 7,812 6, 837
4.586% due 03/25/2037 14,714 14, 193
4.586% due 03/25/2047 22,401 21, 488
4. 626% due 09/25/2046 5,067 4,892
4.631% due 08/25/2036 1,626 1, 605
4.806% due 03/25/2036 1,207 1, 101
5.186% due 05/25/2036 1,923 1, 640
5.201% due 06/25/2035 8,126 8, 111
5.406% due 08/25/2035 3,000 2,946
5.633% due 06/25/2035 8, 644 7,751
5.681% due 11/25/2034 5,123 5,165
CWABS, Inc. Asset-Backed Certificates
5.456% due 08/25/2047 29, 506 28, 095
CWABS, Inc. Asset—-Backed Certificates Trust
5.681% due 03/25/2035 11, 244 11, 241
6.506% due 02/25/2035 7, 049 6, 144
DBGS Mortgage Trust
6.947% due 10/15/2036 15, 000 13,945
Deutsche Alternative—A Securities Mortgage Loan Trust
4.426% due 03/25/2037 8,098 3,811
4.606% due 09/25/2047 9,416 8,325
4.766% due 08/25/2037 15, 847 12,576
Deutsche Alternative—A Securities, Inc. Mortgage Loan Trust
4.523% due 10/25/2035 6,415 5,137

Deutsche Mortgage & Asset Receiving Corp.

4.173% due 11/27/2036 25 25
Deutsche Mortgage Securities, Inc. Re-REMIC Trust
Certificates

4.300% due 06/27/2037 8, 989 7,994
Domi BV

2.644% due 06/15/2053 EUR 1,735 2,003
Downey Savings & Loan Association Mortgage Loan Trust

4.336% due 10/19/2036 $ 6, 009 5,528
4.806% due 09/19/2045 4,548 2,400

Ellington Loan Acquisition Trust
5.206% due 05/25/2037 691 683
EMC Mortgage Loan Trust

5.156% due 04/25/2042 2,995 3,077
Encore Credit Receivables Trust

5.036% due 11/25/2035 6, 436 6,203
Eurosail-UK PLC

4. 877% due 09/13/2045 GBP 2,634 3,378
5.057% due 06/13/2045 2,177 2, 860
FBR Securitization Trust

4.781% due 10/25/2035 $ 16, 222 13,707
4.871% due 09/25/2035 4,776 4,711
FFMLT Trust

5.036% due 11/25/2035 2,069 1,950

PRINCIPAL VALUE
ANOUNT (000s)
(000s) )

Finance of America Structured Securities Trust
3.500% due 09/25/2055 $ 94,435 § 91, 833
First Franklin Mortgage Loan Trust
4.007% due 04/25/2035 2,171 2,149
4.416% due 11/25/2036 59, 328 51, 827
4. 426% due 04/25/2036 2,799 2,763
4.781% due 03/25/2034 1,589 1,617
4.796% due 01/25/2036 24,773 23,503
First Horizon Alternative Mortgage Securities Trust
0.894% due 05/25/2035 (f) 1, 044 63
4.606% due 05/25/2035 1,045 594
Fremont Home Loan Trust
4.386% due 02/25/2037 5,672 4,254
4.396% due 05/25/2036 2,608 2,574
4.766% due 01/25/2036 3,539 3, 440
5.126% due 01/25/2035 6,493 6,026
GE-WMC Asset—Backed Pass—Through Certificates
4.796% due 10/25/2035 10, 060 9, 006
Glen Securities Finance DAC
4.116% due 10/28/2038 EUR 3,302 3, 850
5.116% due 10/28/2038 2,477 2, 856
5.916% due 10/28/2038 1,211 1, 380
GMAC Commercial Mortgage Asset Corp.
5. 456% due 03/10/2051 $ 11, 401 10, 214
GreenPoint Mortgage Funding Trust
4.666% due 11/25/2045 30 23
Grifonas Finance No.1 PLC
2. 344% due 08/28/2039 EUR 297 333
GS Mortgage—Backed Securities Corp. Trust
2.000% due 12/25/2060 $ 2,390 2,071
GS Mortgage—Backed Securities Trust
0.000% due 08/25/2071 (i) 950 789
4. 185% due 08/25/2071 97, 349 92, 348
5.943% due 04/25/2065 38, 654 40, 258
GSAA Home Equity Trust
4. 124% due 03/25/2036 586 351
4.546% due 05/25/2047 1, 365 808
6. 182% due 11/25/2036 2,818 636
6.500% due 11/25/2037 20 7
6.619% due 07/25/2036 1,913 534
GSAMP Trust
4.266% due 01/25/2037 14, 958 9, 267
4. 386% due 03/25/2047 3,629 3,336
4.626% due 06/25/2036 7,694 7,536
4.751% due 11/25/2035 4,671 4,618
5.081% due 08/25/2034 2,219 2,272
5.081% due 04/25/2035 4,570 4,353
5.906% due 06/25/2035 2,932 2, 888
GSMSC Resecuritization Trust
1. 925% due 04/26/2037 44, 351 10, 028
3.974% due 09/26/2036 3,375 2,052
GSR Mortgage Loan Trust
2.594% due 03/25/2037 (f) 7,311 695
4.406% due 03/25/2037 7,311 1,090
HarborView Mortgage Loan Trust
4.308% due 06/19/2036 5,989 3, 054
4. 336% due 08/19/2037 5,316 4,795
4.626% due 12/19/2036 644 623
4. 648% due 11/19/2036 2,263 1,828
4.706% due 02/19/2036 8, 648 5,075
4.786% due 08/19/2045 6, 337 5,002
Hilton USA Trust
2.828% due 11/05/2035 1, 000 838
Home Equity Asset Trust
4.586% due 10/25/2036 23,475 15, 257
Home Equity Mortgage Loan Asset—Backed Trust
4.246% due 11/25/2036 8, 956 8, 544
4.346% due 04/25/2037 11,419 7, 846
4. 466% due 06/25/2036 977 957
4.646% due 06/25/2036 16, 729 13, 626
5.096% due 08/25/2035 684 683
Household Capital RMBS
5. 740% due 07/20/2086 AUD 34, 294 22,702
6. 740% due 07/20/2086 7,470 4,941



PRINCIPAL

HST Asset Loan Obligation Trust
6. 350% due 12/25/2036 $
HSI Asset Securitization Corp. Trust
4.206% due 07/25/2036

4.406% due 07/25/2036

4.481% due 05/25/2037

Impac CMB Trust

4.952% due 01/25/2035

Impac Secured Assets Corp

4.666% due 03/25/2036

Impac Secured Assets Trust
4.326% due 05/25/2037

4.486% due 01/25/2037

IndyMac IMJA Mortgage Loan Trust
6.500% due 10/25/2037

IndyMac IMSC Mortgage Loan Trust
3.827% due 06/25/2037

IndyMac INDX Mortgage Loan Trust
3.223% due 07/25/2037

383% due 04/25/2037

630% due 04/25/2037

814% due 03/25/2036

162% due 11/25/2036

466% due 02/25/2037

486% due 10/25/2036

526% due 04/25/2046

4.706% due 07/25/2035

Jefferies Resecuritization Trust
8.197% due 06/25/2047

Jeronimo Funding DAC

Ll ol ol

3.189% due 10/25/2064 EUR
JPMorgan Alternative Loan Trust
4.105% due 09/25/2036 $

4.604% due 03/25/2036
4.643% due 05/25/2036
4.666% due 04/25/2047
5.730% due 03/25/2036
6.000% due 12/27/2036

JPMorgan Chase Commercial Mortgage Securities Trust

4.128% due 07/05/2031

4. 248% due 07/05/2033

5.496% due 12/15/2036

6.497% due 09/15/2029

6.812% due 11/15/2038

7.235% due 10/05/2040

JPMorgan Mortgage Acquisition Corp
5.036% due 12/25/2035

JPMorgan Mortgage Acquisition Trust
4.376% due 08/25/2036

4.376% due 06/25/2037

4.386% due 06/25/2037

4.406% due 12/25/2036

4.432% due 11/25/2036

4.511% due 05/25/2036

4.541% due 05/25/2036

JPMorgan Mortgage Trust

4.406% due 10/25/2035

5.250% due 11/25/2063

5.329% due 01/25/2037

6.000% due 01/25/2036

6.000% due 06/25/2037

7.000% due 08/25/2037

JPMorgan Resecuritization Trust
4.751% due 02/26/2037

Jubilee Place 6 BV

2.833% due 09/17/2060 EUR
Kentmere No.4 PLC
0.000% due 01/28/2039 GBP

4.769% due 01/28/2039
Lansdowne Mortgage Securities No.1 PLC
2.314% due 06/15/2045 EUR

AMOUNT
(000s)

445

2,073
30, 946
5,322

5, 756
6,023

239
1,580

8, 155
7,472

15, 211
12,122
5,071
3,275
9,731
18, 458
4,434

760
4, 850

373
21,072

7,064
221
484

1,148

34

1,601

2,500
1,925
3,700
1,740
16, 193
6, 900

6, 229

8,402
31,985
22, 826
12,733

1,976

4, 835
12,919

2,808
755
306

1,695

3,216

2,155

1,504
1,416

13,618
50, 197

1,262

VALUE
(000s)

314

896
13, 525
5,317

5,631
5,370

203
1,370

3,817
4, 496

13, 120
11, 005
4, 556
2,228
5,838
17, 427
1, 804

710
3,928

313
24,433

5,847
162
287

1,108

771

2,190
1,836
1,830
1,393
16, 253
7,287

6,171

8, 047
31, 304
20, 492

6, 760

2,051

4, 887
12, 528

1, 964
760
257
752

1,243

1,053

1,412

1, 640

7,482
65, 896

1, 440

— 91

PRINCIPAL

AMOUNT

(000s)
Legacy Mortgage Asset Trust
0. 000% due 09/25/2059 $ 34,948 §
0.000% due 09/25/2059 (f) 510, 830
3.000% due 09/25/2059 67, 809
3.677% due 09/25/2059 38, 539
4.251% due 09/25/2059 72,719
Lehman XS Trust
4.306% due 02/25/2037 10, 834
4. 486% due 09/25/2036 3,470
4. 486% due 12/25/2036 11, 475
4.506% due 06/25/2046 6, 956
4.626% due 02/25/2046 519
4.626% due 02/25/2047 17, 190
5.806% due 10/25/2037 9, 949
6.500% due 06/25/2046 3,974
Long Beach Mortgage Loan Trust
4. 486% due 02/25/2036 27,215
4. 486% due 03/25/2046 30, 992

MASTR Adjustable Rate Mortgages Trust

4.249% due 04/25/2034 1
5.309% due 12/25/2046 4,802
Mastr Asset—Backed Securities Trust

4.546% due 11/25/2036 22

4.661% due 01/25/2036 6,571
5.256% due 08/25/2037 11, 793
Mastr Specialized Loan Trust

4.826% due 02/25/2036 5,111

Merrill Lynch First Franklin Mortgage Loan Trust

7.106% due 10/25/2037 10, 437
Merrill Lynch Mortgage Investors Trust

4. 386% due 05/25/2037 16, 309
4.386% due 10/25/2037 52, 843
4.826% due 07/25/2034 4,138
4.901% due 09/25/2035 29
5.186% due 10/25/2035 189
6.199% due 02/25/2033 12
MFA Trust

6. 775% due 10/25/2058 4,034
Mill City Mortgage Loan Trust

3.250% due 01/25/2061 1, 450

Morgan Stanley Asset—-Backed Securities Capital I,

4.336% due 11/25/2036 1,796
4.356% due 07/25/2036 3, 888
4.366% due 02/25/2037 6,674
4.406% due 07/25/2036 41, 390
4.586% due 06/25/2036 16, 847
4.606% due 07/25/2036 41,187
4.646% due 03/25/2036 2,996
4.841% due 07/25/2035 3,243
5.106% due 03/25/2033 53
5.106% due 07/25/2037 270

Morgan Stanley Bank of America Merrill Lynch Trust

0.763% due 11/15/2052 (f) 122, 807
Morgan Stanley Capital I Trust

2.428% due 04/05/2042 13, 500
5.730% due 08/15/2033 2,619
6. 524% due 12/15/2038 21,942
7.223% due 12/15/2038 7,750
Morgan Stanley Capital I, Inc. Trust

4.646% due 02/25/2036 18, 254
Morgan Stanley Home Equity Loan Trust

4.616% due 02/25/2036 13, 330

Morgan Stanley IXIS Real Estate Capital Trust

4.566% due 07/25/2036 9, 376
Morgan Stanley Mortgage Loan Trust
3.257% due 11/25/2037 1,108

6.000% due 12/25/2035 480
Morgan Stanley Reremic Trust

4.592% due 11/26/2036 3,824
Mortgage Loan Trust
5.370% due 03/25/2034 2,965

VALUE
(000s)

14, 947
2,120
65, 231
28, 446
63,117

9, 993
3,487
9,421
5,953

473
15,616
9,491
3, 463

24, 244
11, 098

1
4,602

13
6, 334
10, 398

4,301
10, 245
8,152
7,343
3,739
29
190
11
4,072

1,252

. Trust

1, 065
3,591
2,964
15,115
15, 041
15,110
2,934
3, 204

53

269

1,235
11, 926

578
19, 614
6,779
18, 059
12, 786
3,700

770
174

3,340

2,962



PRINCIPAL

e
(000s) )
MortgagelT Trust
5.681% due 08/25/2035 $ 183 183
Mortimer Btl PLC
5.158% due 12/22/2056 GBP 4, 050 5,341
MTN Commercial Mortgage Trust
5.437% due 03/15/2039 $ 1,120 1,121
Natixis Commercial Mortgage Securities Trust
3.821% due 02/15/2039 2,900 2,722
New Century Home Equity Loan Trust
5.231% due 10/25/2033 96 97
New Residential Mortgage Loan Trust
4.000% due 08/27/2057 727 713
New York Mortgage Trust
4. 646% due 04/25/2035 362 355
Newgate Funding PLC
4.267% due 12/15/2050 GBP 10, 315 13, 237
Nomura Asset Acceptance Corporation Alternative Loan Trust
4.206% due 08/25/2036 $ 4,932 1,331
5.034% due 05/25/2035 2,385 1,136
Nomura Home Equity Loan, Inc. Home Equity Loan Trust
4.426% due 02/25/2037 1,192 1,095
4.566% due 02/25/2037 1,118 1,026
4.871% due 05/25/2035 4,077 4,083
6.245% due 10/25/2036 20, 612 3, 567
Nomura Resecuritization Trust
1.641% due 03/26/2037 4,518 3, 662
NovaStar Mortgage Funding Trust
4.306% due 09/25/2037 10, 639 10, 529
4.426% due 05/25/2036 1,772 1, 759
4.426% due 10/25/2036 4,987 2,326
NYO Commercial Mortgage Trust
6. 142% due 11/15/2038 30, 130 29, 810
6.692% due 11/15/2038 14, 400 14,110
O0BX Trust
3.698% due 04/25/2053 13, 759 13,572
6.319% due 01/25/2062 7,594 7,604
6.520% due 07/25/2063 4, 349 4,383
Option One Mortgage Loan Trust
4.226% due 03/25/2037 4,542 4, 468
4. 246% due 03/25/2037 23,284 21,418
4.306% due 07/25/2036 63 38
4.306% due 02/25/2037 16, 206 8,026
4. 386% due 07/25/2036 11,937 7,179
4.386% due 03/25/2037 4,052 2,729
4.606% due 07/25/2036 4, 960 2,983
4.916% due 02/25/2035 3,416 2,962
Ownit Mortgage Loan Trust
4.366% due 10/25/2037 2,830 3,003
4.426% due 10/25/2037 1,944 2,069
4. 486% due 07/25/2037 934 1,013
4.646% due 03/25/2037 2,936 2, 867
5.126% due 03/25/2036 2,520 2, 240
Park Place Securities, Inc. Asset—Backed Pass—Through
Certificates
4.841% due 09/25/2035 1, 447 1,427
4.886% due 09/25/2035 25,075 23,301
5.576% due 01/25/2035 2,000 1, 700
6.131% due 12/25/2034 25,974 25,537
People’ s Financial Realty Mortgage Securities Trust
4.266% due 09/25/2036 25,578 4,679
PHH Alternative Mortgage Trust
5.006% due 05/25/2037 861 699
PMF PLC
0.000% due 01/16/2060 GBP 66 11,072
4.771% due 01/16/2060 108, 113 142, 464
5.071% due 01/16/2060 17,611 23, 198
5.371% due 01/16/2060 11, 741 15, 459
5.871% due 01/16/2060 9, 784 12, 895
7.471% due 01/16/2060 3,913 5,168
7.971% due 01/16/2060 1,644 2,161
Popular Asset-Backed Securities Mortgage Pass—Through Trust
3.283% due 11/25/2035 $ 14,176 13, 394
3.407% due 07/25/2035 13,811 11, 895
4.571% due 11/25/2036 13, 134 11,748

PRET LLC

5.843% due 09/25/2051
5.851% due 12/25/2054
5.925% due 10/25/2054
PRET Trust

3.900% due 10/25/2063
Prime Mortgage Trust
6.000% due 04/25/2037
PRKCM Trust

6.584% due 09/25/2058
PRPM LLC

4.500% due 02/25/2055
PRPM Trust

6.250% due 08/25/2068
RAAC Trust

4.811% due 02/25/2036
5.231% due 06/25/2047
RBSGC Mortgage Loan Trust
6.000% due 01/25/2037
RCKT Mortgage Trust
4.795% due 09/25/2055
5.582% due 12/25/2044
5.653% due 01/25/2045

Renaissance Home Equity Loan Trust

4.826% due
5.106% due
5.612% due
5.640% due
5.675% due

11/25/2034
09/25/2037
04/25/2037
11/25/2035
06/25/2037

Residential Accredit Securities Corporation Trust

4.326% due 02/25/2037

4.601% due
4.640% due
4.706% due

04/25/2036
04/25/2034
01/25/2037

4.721% due 03/25/2036
5.081% due 09/25/2035
5.141% due 08/25/2035

Residential Asset Mortgage Products Trust

4.456% due 10/25/2036
4.781% due 11/25/2035
4.786% due 12/25/2035
4.856% due 09/25/2035
5.051% due 10/25/2035

Residential Mortgage Acceptance Corporation No.3 PLC

5.184% due 02/15/2047

PRINCIPAL VALUE
ANOUNT (000s)
(000s) ;

$ 23,169 § 23,194
8,929 8,945
13, 655 13, 670
4, 206 4,077
3,413 2,945
5, 597 5, 644
879 874
5,563 5,610
6, 581 6, 412
20, 442 16, 000
1 1

17, 212 17, 166
9,076 9,157
9,235 9,333
243 217

26 21

10, 124 2,590
105 105
5,030 1,217
15, 991 15, 766
1, 458 1,451
945 904
35, 709 27, 529
6, 180 6,111
3,932 3,938
1,089 1, 090
10, 310 10, 146
4, 887 4, 855
8,528 7,711
3, 040 3,037
1, 500 1,338
GBP 16, 236 21,401

Residential Mortgage Acceptance Corporation Securities No. 1

PLC

2.459% due 06/12/2044

Saxon Asset Securities Trust
1. 357% due 03/25/2035

1. 568% due 05/25/2035

5.856% due 12/25/2037

EUR 2,665

$ 158
2,058
2,011

Securitized Asset—Backed Receivables LLC Trust

4. 646% due 03/25/2036
4.931% due 10/25/2035
5.156% due 03/25/2035
Sequoia Mortgage Trust
4.427% due 11/25/2063

4. 546% due 05/20/2035
4.666% due 06/20/2034
Sestante Finance Srl
2.258% due 07/23/2046

SFO Commercial Mortgage Trust
6. 546% due 05/15/2038
7.046% due 05/15/2038

SG Mortgage Securities Trust
4. 466% due 02/25/2036
4.566% due 07/25/2036
Soundview Home Loan Trust
3.650% due 04/25/2035
4.526% due 06/25/2036
4.571% due 06/25/2036
4.586% due 07/25/2036
5.081% due 03/25/2036

3,883
9, 229
3, 847

7,652
721
11

EUR 4, 889

$ 885
22, 000

4, 365
7,891

2,319
7,827
50, 050
21,678
8,102

2, 956

140
2,012
1,942

3,618
8,919
3,878

7,709
670
11

5,451

876
21, 582

2,164
1,662

2,278
7,060
45,747
20, 154
7,842



PRINCIPAL

e

(000s) )
Specialty Underwriting & Residential Finance Trust
5.081% due 12/25/2035 $ 462 § 460
Structured Adjustable Rate Mortgage Loan Trust
4.242% due 06/25/2037 989 880
4.426% due 10/25/2035 3, 960 3,819
4.978% due 07/25/2035 1,914 792
5.081% due 08/25/2035 7,447 6, 763
5.509% due 05/25/2035 45 36
Structured Asset Investment Loan Trust
4. 406% due 06/25/2036 1, 747 1,729
4.606% due 06/25/2036 27,127 11, 681
4.826% due 04/25/2035 1,003 996
4.906% due 02/25/2034 7,085 7,042
5.306% due 12/25/2034 450 450
Structured Asset Mortgage Investments II Trust
4.526% due 09/25/2047 14, 087 12,708
4.546% due 05/25/2036 7,819 6, 551
4.821% due 04/19/2035 1,025 999
Structured Asset Mortgage Investments Trust
4.806% due 09/19/2032 6 6
Structured Asset Securities Corporation Mortgage Loan Trust
4. 356% due 05/25/2036 2, 857 2,335
4.366% due 05/25/2036 3,304 3,270
4.426% due 10/25/2036 7,383 5,073
4.541% due 07/25/2036 9, 668 9, 852
4.726% due 07/25/2036 5,983 5,980
Summerhill Residential DAC
0.000% due 12/28/2061 EUR 5 0
3.180% due 12/28/2061 117,985 136, 506
3.780% due 12/28/2061 14, 020 16, 191
4. 180% due 12/28/2061 9, 706 11,223
4.980% due 12/28/2061 5,392 6,235
5.730% due 12/28/2061 4,313 4,989
6.480% due 12/28/2061 2,696 3,118
6.500% due 12/28/2061 5,015 5,700
7.000% due 12/28/2061 34,512 22,248
7.480% due 12/28/2061 4, 852 5,611
Terwin Mortgage Trust
5.486% due 03/25/2035 $ 2,943 2,961
Towd Point Mortgage Funding Granite 6 PLC
4.895% due 07/20/2053 GBP 25,910 34, 092
Towd Point Mortgage Trust
3.750% due 03/25/2058 $ 837 833
3.750% due 09/25/2062 69, 100 66, 581
5.725% due 11/25/2064 6, 859 6,918
Tower Bridge Funding PLC
5.070% due 01/20/2066 GBP 8, 584 11, 299
Valley Funding PLC
0.000% due 05/16/2066 8, 986 10, 276
4. 983% due 05/16/2066 51, 389 67, 496
5.483% due 05/16/2066 5,403 7,103
5.983% due 05/16/2066 5, 638 7,400
6.983% due 05/16/2066 2,913 3,826
7.983% due 05/16/2066 1,879 2,469
9. 483% due 05/16/2066 1,034 1, 364
VCAT LLC
5.877% due 01/25/2055 $ 5,177 5,189
Verus Securitization Trust
5.811% due 05/25/2068 7,744 7,767
5.999% due 02/25/2068 3, 327 3,327
6.218% due 06/25/2069 5,709 5,791
6.443% due 08/25/2068 4,432 4, 464
6.665% due 09/25/2068 11, 339 11, 465
Visio Trust
6.598% due 10/25/2058 3,374 3,398
Wachovia Mortgage Loan Trust
4.796% due 10/25/2035 2,354 2,191
Wachovia Mortgage Loan Trust LLC
6.710% due 10/20/2035 276 271
WaMu Mortgage Pass—Through Certificates Trust
4.107% due 02/25/2037 290 249
4. 154% due 12/25/2036 992 940
4.189% due 12/25/2036 421 378
4. 469% due 12/25/2036 1,115 996
4.553% due 12/25/2035 625 581

PRINCIPAL VALUE
ANOUNT (000s)
(000s) )
4.826% due 01/25/2045 $ 280 § 269
4.979% due 03/25/2037 1,182 1,093
5.021% due 08/25/2045 12, 807 11, 366
5.086% due 11/25/2034 155 152
5.086% due 10/25/2045 1,411 1, 367
Warwick Finance Residential Mortgages Number Three PLC
0. 000% due 12/21/2049 GBP 1 4,116
4.926% due 12/21/2049 11, 002 14, 500
5.638% due 12/21/2049 4,921 6, 504
6. 138% due 12/21/2049 2,460 3,232
6.638% due 12/21/2049 1,406 1,839
7.138% due 12/21/2049 1,406 1,824

Washington Mutual Mortgage Pass—Through Certificates WMALT
Trust

4.756% due 10/25/2035 $ 849 716
4.959% due 10/25/2046 8,401 7, 664
5.049% due 04/25/2046 1,624 1,491
5.456% due 08/25/2035 732 645
5.500% due 09/25/2035 466 418
5.500% due 11/25/2035 52 49
Wells Fargo Alternative Loan Trust

6.000% due 07/25/2037 247 226
Wells Fargo Home Equity Asset-Backed Securities Trust

4.526% due 03/25/2037 277 277

Wells Fargo Home Equity Trust Mortgage Pass-Through
Certificates

4.706% due 04/25/2034 2, 544 2, 544
Wells Fargo Mortgage-Backed Securities Trust

6.501% due 10/25/2036 101 93
WSTN Trust

6.297% due 07/05/2037 6, 000 6,112
Total Mortgage—Backed Securities

(Cost $4, 291, 363) 4,029,626
ASSET-BACKED SECURITIES 7.5%

Affirm Asset Securitization Trust

5.220% due 12/17/2029 1,561 1,562
ALESCO Preferred Funding XI Ltd.

4.724% due 12/23/2036 4, 346 4,129
Ally Bank Auto Credit-Linked Notes

4.970% due 09/15/2032 1,957 1,973
5.117% due 09/15/2032 1,010 1,017
5.215% due 09/15/2032 600 602
Anchorage Capital CLO 20 Ltd.

4.984% due 01/20/2035 2, 600 2,603
Anchorage Credit Funding 11 Ltd.

3.400% due 04/25/2038 23, 404 22, 854
Anchorage Credit Funding 18 Ltd.

5.327% due 10/22/2040 14, 100 14, 150
5.702% due 10/22/2040 2, 800 2,815
AREIT LLC

6. 143% due 08/17/2041 2,533 2,536
Ascent Education Funding Trust

6.140% due 10/25/2050 2,307 2,368
Atlas Senior Loan Fund XV Ltd.

5.080% due 10/23/2032 8, 566 8,571
Auto Asset—Backed Securities Spanish Loans Fondo Titulizacion
3.657% due 02/28/2032 EUR 388 446
Bain Capital Credit CLO Ltd.

5.124% due 07/19/2034 $ 12,615 12, 629
Bain Capital Euro CLO DAC

4.950% due 01/22/2038 EUR 1,000 1, 156
Bayfront Infrastructure Capital IV Pte Ltd.

5.687% due 04/11/2044 $ 15,213 15, 264
BHG Securitization Trust

5.260% due 04/17/2036 5, 456 5,501
BlueMountain CLO XXIT Ltd.

5.246% due 07/15/2031 965 965
BMW Canada Auto Trust

4.844% due 07/20/2027 CAD 2,328 1,674
Capital Street Master Trust

5.549% due 10/16/2028 $ 15, 600 15, 677
5.799% due 10/16/2028 1, 300 1, 303



PRINCIPAL

AMOUNT
(000s)
Cardiff Auto Receivables Securitisation PLC
0. 000% due 08/20/2031 GBP 3
5.370% due 08/20/2031 6, 823
5.870% due 08/20/2031 7,375
6.570% due 08/20/2031 4,938
8.220% due 08/20/2031 5,263
10. 720% due 08/20/2031 9, 437
12.970% due 08/20/2031 12, 349
Carmax Select Receivables Trust
4.166% due 10/15/2026 $ 19, 604
CarVal CLO TIT Ltd
4.874% due 07/20/2032 15, 787
Carvana Auto Receivables Trust
4.171% due 10/12/2026 2,561
4.620% due 02/10/2028 1,928
4.640% due 01/10/2030 6, 400
4.740% due 12/10/2030 4, 500
5.210% due 06/10/2030 6, 600
5.330% due 07/10/2029 8, 500
5.710% due 07/10/2029 2, 500
Castlelake Aircraft Securitization Trust
4.125% due 06/15/2043 392
Cologix Canadian Issuer LP
4.940% due 01/25/2052 CAD 1, 800
Consumer Loan Finance Issuer Trust
0. 000% due 11/25/2054 $ 3,085
5.150% due 11/25/2054 2,804
5.350% due 11/25/2054 10, 553
5.450% due 11/25/2054 2,817
5.750% due 11/25/2054 1,409
6.600% due 11/25/2054 1,772
8.750% due 11/25/2054 1, 060
CPS Auto Receivables Trust
5.380% due 01/18/2028 190
6.040% due 07/16/2029 2, 100
Dewolf Park CLO Ltd
5.086% due 10/15/2030 700
Diamond Infrastructure Funding LLC
1.760% due 04/15/2049 900
Exeter Automobile Receivables Trust
4.497% due 09/15/2026 6,916
Finance of America Structured Securities Trust
3.000% due 09/25/2061 13, 181
3.500% due 07/25/2075 63, 879
6.500% due 04/25/2073 4,534
Flexicommercial Asset—Backed Securities Trust
4.753% due 06/14/2031 AUD 16,971
Ford Auto Securitization Trust 1T
3.724% due 11/15/2028 CAD 4, 300
3. 843% due 09/15/2030 3,400
3.945% due 10/15/2026 175
Gateway Casinos & Entertainment Ltd
5.000% due 03/12/2038 7,535
GLS Auto Receivables Tssuer Trust
4.494% due 07/15/2026 $ 5,427
4.750% due 07/17/2028 1, 600
4.760% due 10/15/2027 1,437
4.890% due 04/16/2029 5, 300
5.020% due 04/17/2028 1, 800
5.080% due 01/16/2029 3,000
5.350% due 08/16/2027 704
GM Financial Automobile Leasing Trust
4.359% due 08/20/2026 1,404
GMF Canada Leasing Trust
4.827% due 08/20/2029 CAD 5, 300
4.883% due 12/21/2026 2,419
Goodgreen
3.930% due 10/15/2053 $ 3,157
Goodleap Sustainable Home Solutions Trust
6.500% due 07/20/2055 723
GreatAmerica Leasing Receivables Funding LLC
5.280% due 03/15/2027 2,438
GreenSky Home Improvement Issuer Trust
5.150% due 10/27/2059 1, 000

VALUE
(000s)

1,151
9, 000
9, 746
6, 545
6, 957
12,763
15, 410

19, 606
15, 799

2,562
1,929
6, 430
4, 569
6,748
8, 564
2, 5569

387
1,275
1, 569
2, 809

10, 769
2, 859
1,427
1,791
1,074

190
2,115

701
867
6,916
13,112
62, 201
4, 569
11, 149
3,093
2,469
125

5, 056
5,428
1, 605
1,438
5,329
1, 804
3,019
705

1, 405

3,824
1,730

2,915
720
2,451

1,018

PRINCIPAL
AMOUNT
(000s)
GreenSky Home Improvement Trust
5.550% due 06/25/2059 $ 500
5.880% due 06/25/2059 386
Hayfin Emerald CLO XIV DAC
3.225% due 01/22/2039 EUR 26, 300
Honda Auto Receivables Owner Trust
4. 330% due 05/15/2029 $ 4, 000
Hyundai Auto Lease Securitization Trust
4.620% due 04/17/2028 10, 000
1CG U.S. CLO Ltd
5.034% due 10/20/2034 18, 500
LAD Auto Receivables Trust
4.463% due 08/17/2026 3,694
5.460% due 07/16/2029 1, 100
5.610% due 08/15/2028 2,659
LCM XVIT LP
5.296% due 10/15/2031 2,181
LoanCore Issuer Ltd
5.447% due 11/15/2038 4,938
MAN Euro CLO DAC
3.776% due 10/15/2036 EUR 20, 000
METAL LLC
4.581% due 10/15/2042 $ 8, 686
MF1 LLC
6. 152% due 06/19/2037 18, 923
6.637% due 09/17/2037 2,592
6.652% due 06/19/2037 8, 236
Nassau Ltd.
5.316% due 07/15/2031 87
Navient Private Education Loan Trust
5.047% due 11/15/2068 672
6.297% due 12/15/2045 270
Nelnet Student Loan Trust
5.097% due 09/25/2065 1, 166
6.640% due 02/20/2041 3,327
Ocean Trails CLO 8
5.195% due 07/15/2034 11, 800
Pagaya Al Debt Grantor Trust
4.670% due 03/16/2026 364
5.092% due 07/15/2032 3,045
5.637% due 07/15/2032 1,252
5.750% due 06/15/2032 3,103
5.871% due 07/15/2032 1,276
5.992% due 06/15/2032 942
PenFed Auto Receivables Owner Trust
4.120% due 09/15/2028 900
4.178% due 09/15/2026 1, 465
Prestige Auto Receivables Trust
4.720% due 02/15/2028 7,128
Red & Black Auto Italy Srl
2.667% due 07/28/2036 EUR 5,538
Romark Credit Funding I Ltd
3.572% due 04/28/2038 $ 11, 700
Romark WM-R Ltd.
5.176% due 04/20/2031 1,421
Santander Bank Auto Credit-Linked Notes
4.911% due 01/18/2033 437
4.965% due 01/18/2033 866
5.141% due 01/18/2033 914
Santander Drive Auto Receivables Trust
5.630% due 01/16/2029 7,575
SFS Auto Receivables Securitization Trust
5.710% due 10/20/2027 386
SMB Private Education Loan Trust
0.000% due 02/16/2055 3
0. 000% due 03/15/2055 3
3.940% due 02/16/2055 13, 426
4.550% due 02/16/2055 6,511
4.780% due 03/15/2055 2, 300
4.950% due 02/16/2055 1,974
4.960% due 03/15/2055 48, 775
5.100% due 03/15/2055 2,300
5.260% due 03/15/2055 4, 700
5.434% due 03/15/2055 5,408

VALUE
(000s)

513
388

30, 410
4,017

10, 056
18,518
3,695

1,117

2,676

2,182

4,944

23,112
6, 037

18,933
2, 596

8, 241

87

670
270

1,168
3,450

11, 813

364
3,057
1, 261
3,122
1,285

948

900
1, 466

7,132
6,414
11, 482
1,422
440
870
918
7,609
386

3, 283
13, 148
6, 392
2,273
1, 950
49, 109
2,313

4,551
5,419



PRINCIPAL

o

(000s) )
5.684% due 02/16/2055 $ 13, 426 13, 562
5.884% due 09/15/2053 14, 793 15, 068
5.950% due 02/16/2055 1,981 2,011
6.150% due 09/15/2053 9,123 9, 656
6.930% due 09/15/2053 5,933 6, 332
7.540% due 09/15/2053 1,205 1,278
8.870% due 09/15/2053 2,505 2,727
SoFi Consumer Loan Program Trust
0. 000% due 03/27/2034 4,019 5,313
0.000% due 10/25/2034 4,039 5,707
4.190% due 10/25/2034 35, 369 35,415
4.530% due 10/25/2034 3,787 3,784
4.900% due 10/25/2034 2,942 2,954
4.910% due 03/27/2034 24, 820 24,944
5.200% due 10/25/2034 2,170 2,179
5.250% due 03/27/2034 3,796 3, 844
5.770% due 03/27/2034 2,944 3,016
6.260% due 03/27/2034 2,177 2,248
Sound Point CLO XVIIT Ltd.
5.266% due 01/21/2031 174 174
Stellantis Financial Underwritten Enhanced Lease Trust
4.390% due 08/20/2026 12,959 12,971
Trinitas CLO VIIT Ltd.
5.246% due 07/20/2031 103 103
Trinitas CLO XIX Ltd.
4.994% due 10/20/2033 15, 039 15, 055
Tropic CDO V Ltd.
4.486% due 07/15/2036 9,939 9,616
TRTX Issuer Ltd.
5.681% due 02/15/2039 2, 666 2,671
TruPS Financials Note Securitization Ltd.
5.433% due 03/30/2039 17,211 17, 168
Upstart Pass—Through Trust
3.800% due 04/20/2030 231 231
Upstart Securitization Trust
4.503% due 08/20/2026 21,217 21,226
Venture 44 CLO Ltd.
5.024% due 10/20/2034 7,200 7,207
Veros Auto Receivables Trust
6.280% due 11/15/2027 518 520
Westlake Automobile Receivables Trust
4.642% due 07/15/2026 16, 715 16,719
4.894% due 08/16/2027 1,997 1,997
5.560% due 02/15/2028 3,900 3,922
Total Asset—Backed Securities
(Cost $951, 806) 962, 112
SOVEREIGN TSSUES 7. 9%
Argentina Government International Bond
0. 750% due 07/09/2030 53, 142 40, 102
1.000% due 07/09/2029 3,955 3,375
3.500% due 07/09/2041 58, 125 37,927
4.125% due 07/09/2035 30, 340 21,314
4. 125% due 07/09/2046 988 679
5.000% due 01/09/2038 25, 740 18, 932
Australia Government Bond
1.750% due 06/21/2051 AUD 38, 100 13, 409
Bulgaria Government International Bond
3.500% due 05/07/2034 EUR 4, 400 5,148
4.125% due 05/07/2038 4, 500 5,317
Colombia Government International Bond
5.000% due 09/19/2032 4, 800 5,432
5.625% due 02/19/2036 5,700 6, 345
Development Bank of Kazakhstan JSC
18.400% due 10/16/2028 KZT 5,497,000 10, 414
Eagle Funding Luxco Sarl
5.500% due 08/17/2030 $ 67,700 68, 861
Israel Government International Bond
3.800% due 05/13/2060 3,939 2,715
5.000% due 10/30/2026 EUR 69, 500 82,133
5.625% due 02/19/2035 (n) $ 7,500 7,910
Mexico Government International Bond
3.000% due 12/03/2026 (h) MXN 343 18

PRINCIPAL

AMOUNT

(000s)
4.000% due 11/30/2028 (h) MXN 7,030
4.000% due 08/24/2034 (h) 343
4.625% due 05/04/2033 EUR 11, 700
5.375% due 03/22/2033 $ 11, 700
5.625% due 09/22/2035 9, 500
7.500% due 05/26/2033 MXN 30, 700
7.750% due 05/29/2031 38, 300
7.750% due 11/23/2034 285, 900
8.500% due 03/01/2029 1, 455, 800
8.500% due 05/31/2029 195, 800
Peru Government International Bond
5.350% due 08/12/2040 PEN 2, 600
5.400% due 08/12/2034 20, 162
6. 150% due 08/12/2032 161, 764
6.900% due 08/12/2037 33,795
6.950% due 08/12/2031 86, 041
7.300% due 08/12/2033 149, 500
7.600% due 08/12/2039 48, 900
Romania Government International Bond
1. 750% due 07/13/2030 EUR 12, 200
2. 875% due 04/13/2042 3,900
5.125% due 09/24/2031 23, 200
5.250% due 05/30/2032 10, 300
5.375% due 03/22/2031 6, 440
5.500% due 09/18/2028 6, 400
5.625% due 02/22/2036 2, 340
5.625% due 05/30/2037 (n) 12, 400
5.875% due 07/11/2032 8, 400
6.250% due 09/10/2034 (n) 11, 500
6. 375% due 09/18/2033 13, 600
6. 750% due 07/11/2039 17, 300
Russia Government International Bond
5.100% due 03/28/2035 $ 3,200
5.250% due 06/23/2047 82, 400
5.625% due 04/04/2042 11, 400
5.875% due 09/16/2043 13, 200
South Africa Government International Bond
7.000% due 02/28/2031 7ZAR 758, 600
8.000% due 01/31/2030 63, 100
8.500% due 01/31/2037 180, 000
8.875% due 02/28/2035 (n) 784, 700
9.000% due 01/31/2040 43, 100
Turkey Government International Bond
5.250% due 03/13/2030 $ 26, 900
6.125% due 10/24/2028 10, 100
7.625% due 04/26/2029 30, 900
Turkiye Government Bond
41. 270% due 09/06/2028 TRY 54, 700
42.547% due 05/20/2026 5,400
42.547% due 08/19/2026 3,700
42.547% due 05/17/2028 851, 200
Ukraine Government International Bond
0.000% due 02/01/2030 (j) $ 190
0.000% due 02/01/2034 (j) 711
0.000% due 02/01/2035 (j) 601
0.000% due 02/01/2036 (j) 500
4.500% due 02/01/2029 1,266
4.500% due 02/01/2034 1,214
4.500% due 02/01/2035 507
4.500% due 02/01/2036 494
Venezuela Government International Bond (c)
6.000% due 12/09/2049 3,367
7.000% due 03/31/2038 1,883
7.650% due 04/21/2035 5, 349
7.750% due 10/13/2029 1,200
8.250% due 10/13/2034 5,991
9. 000% due 05/07/2049 3,161
9. 250% due 09/15/2027 4,274
9. 250% due 05/07/2028 6,512
11.750% due 10/21/2026 680
11.950% due 08/05/2031 6, 000

Total Sovereign Issues
(Cost $968, 374)

VALUE
(000s)

380

18
13,949
11,732
9, 467
1, 564
2,017
14, 547
79, 882
10, 744

683
5,816
50, 805
10, 457
28, 000
49, 482
15, 836

12, 647
2,995
27,276
12, 095
7,693
7,832
2,661
13,903
10, 114
13,907
16, 769
20, 810

101
299
308
256
875
687
284
273

771
521
1, 386
287
1,552
818
1,320
1, 866
204
1, 765

1,009, 379



VALUE
SHARES (000s)
COMMON STOCKS 0. 6%
Amsurg Corp. 1,095, 323 49, 450
Cairo Mezz PLC 847, 444 450
(Ilrlli.ar Channel Outdoor Holdings, 5,292, 182 9,579
Corestate Capital Holding S.A. 2,742,788 0
Dreamwell Ltd. 56 1
iHeartMedia, Inc. Class A 1, 246, 745 3,703
iHeartMedia, Inc. Class B 967, 427 2,528
Mangrove LuxCo III 159, 692 2,683
MNSN Holdings, Inc. 87 5
National Bank of Greece S.A. 102, 570 1,510
SSB Manufacturing Co. 56 0
UBS Group AG 26, 741 1,026
Uniti Group, Inc. 48, 948 282
Veritas U.S., Inc. 7, 469 144
WestMet Group Holdings LLC 8,915 25
Westmoreland Mining Holdings LLC 8, 837 5
Windstream Parent, Inc. 270, 962 1,455
XBP Global Holdings, Inc. 49, 494 29
Total Common Stocks
(Cost $117,534) 72,875
COMMERCTAL REAL ESTATE EQUITY 0. 2%
VICI Properties, Inc. 760 22,807
Total Commercial Real Estate
Equity (Cost $5,575) 22,807
EQUITY-LINKED SECURITIES 0. 1%
SES S. A.
12/31/2049 966 11,570
Total Equity-Linked Securities
(Cost $0) 11,570
WARRANTS 0. 0%
Windstream Parent, Inc.
08/01/2035 53 283
Total Warrants
(Cost $322) 283
PREFERRED SECURITIES 0. 0%
Windstream Parent, Inc.
11. 000% 1,729 1,729
Total Preferred Securities
(Cost $1,729) 1,729
PRINCTPAL
AMOUNT
(000s)
SHORT-TERM INSTRUMENTS 12.1%
COMMERCTAL PAPER 1. 2%
Air Lease Corp.
4.493% due 11/13/2025 (k) $ 3,700 3, 694
4.500% due 11/06/2025 (1) 20, 300 20, 286
Bacardi-Martini BV
4.515% due 11/20/2025 (k) 1, 100 1,097
Campbell’ s Co.
4.543% due 11/19/2025 (k) 1, 400 1,397
Canadian Natural Resources Ltd.
4.258% due 11/05/2025 (k) 2,000 1,999
CBRE Services, Inc.
4.225% due 11/06/2025 (k) 6, 200 6, 196
Crown Castle, Inc. (1)
4.575% due 11/18/2025 10, 000 9,978
4. 577% due 11/20/2025 22, 800 22,744
Glencore Funding LLC (k)
4.239% due 11/04/2025 1, 200 1, 199
4.261% due 11/07/2025 11, 100 11, 091
HA Sustainable Infrastructure Capital, Inc.
4.769% due 11/06/2025 (k) 5,500 5, 495
Harley-Davidson Financial Services, Inc. (k)
4.606% due 11/12/2025 700 699
4.783% due 12/02/2025 1,200 1, 195

PRINCIPAL

o
(000s) )
HCA, Tne. (k)
4.557% due 11/03/2025 $ 15,000 § 14, 995
4.557% due 11/04/2025 8, 200 8, 196
Jones Lang LaSalle Finance BV (k)
4.297% due 11/06/2025 1, 600 1,599
4. 338% due 11/04/2025 4, 300 4,298
Keurig Dr Pepper, Inc.
4.269% due 11/03/2025 (k) 3,900 3, 899
4.270% due 11/06/2025 (1) 8, 700 8, 694
RTX Corp.
4.295% due 11/21/2025 (k) 15, 600 15, 563
Southern California Edison Co.
4.843% due 11/14/2025 (k) 1, 000 998
Targa Resources Corp.
4.347% due 11/21/2025 (k) 11, 000 10,974
156, 286
REPURCHASE AGREEMENTS (m) 10. 1%
1,295, 269
SHORT-TERM NOTES 0. 1%
Kona Spc Ltd.
5.797% due 09/15/2026 (k) EUR 4, 500 5,194
TIME DEPOSITS 0. 4%
Australia and New Zealand Banking Group Ltd.
2.450% due 11/03/2025 AUD 6,174 4,041
2.450% due 11/03/2025 HKD 189 24
3.170% due 11/03/2025 GBP 1,113 1,463
3.360% due 11/03/2025 $ 2,757 2,757
Bank of Nova Scotia
1.260% due 11/03/2025 CAD 29 21
3.360% due 11/03/2025 $ 747 747
BNP Paribas Bank
1.260% due 11/03/2025 CAD 15 10
1. 540% due 11/03/2025 NZD 399 228
5.120% due 11/03/2025 ZAR 12, 422 717
Brown Brothers Harriman & Co.
(0.470%) due 11/03/2025 CHF 1 1
0.120% due 11/04/2025 ¥ 1,195 8
0. 750% due 11/03/2025 DKK 3 0
1. 080% due 11/03/2025 EUR 1 1
2.970% due 11/03/2025 NOK 4 0
3.170% due 11/03/2025 GBP 1 1
3.360% due 11/03/2025 $ 40 40
Citibank N.A.
1. 080% due 11/03/2025 EUR 260 301
3.170% due 11/03/2025 GBP 222 291
3.360% due 11/03/2025 $ 1, 445 1, 445
DBS Bank Ltd.
3.360% due 11/03/2025 8,397 8, 397
DnB Bank ASA
0.720% due 11/03/2025 SEK 3 0
1. 080% due 11/03/2025 EUR 1,171 1, 352
2.450% due 11/03/2025 AUD 404 265
3.360% due 11/03/2025 $ 265 265
HSBC Bank
0.470% due 11/03/2025 SGD 1 1
2.450% due 11/03/2025 HKD 314 40
HSBC Bank PLC
1. 080% due 11/03/2025 EUR 5,341 6, 165
3.170% due 11/03/2025 GBP 12,744 16, 744
JPMorgan Chase Bank N.A.
3.360% due 11/03/2025 $ 505 505
MUFG Bank Ltd.
0.120% due 11/04/2025 ¥ 522,716 3,393
Royal Bank of Canada
3.170% due 11/03/2025 GBP 173 227
Sumitomo Mitsui Trust Bank Ltd.
0.120% due 11/04/2025 ¥ 515, 739 3, 348
1. 080% due 11/03/2025 EUR 29 33
3.360% due 11/03/2025 $ 3,687 3, 687
56, 518



PRINCIPAL

vy
(000s) )
NIGERTA TREASURY BILLS 0. 3%
Nigeria Treasury Bills
30. 864% due 06/26/2026 (k) NGN 17, 060, 596 $ 10,512
30. 864% due 06/29/2026 (1) 19, 079, 829 11,739
33.126% due 06/12/2026 (k) 11, 995, 500 7,443
33.156% due 06/11/2026 (k) 12, 007, 100 7,453
37,147
Total Short-Term Instruments
(Cost $1, 551, 853) 1,550, 414
Total Investments in Securities (a) 160. 2%
(Cost $20, 787, 771) § 20,446,946
Financial Derivative Instruments (o) (q) 0.5% 62. 501
(Cost or Premiums, net $7,273) ’
Other Assets and Liabilities, net (60.7%) (7,747, 262)
Net Assets 100. 0% § 12,762,185

NOTES TO SCHEDULE OF INVESTMENTS:

*

(a)

(b)

(c)
(d)
(e)
()
(g)
(h)
(i)
(3)
(k)
1)

A zero balance may reflect actual amounts rounding to less than one thousand.

The allocation of Total Investments by geographic region as of October 31, 2025 is 133.1% of Net Assets
in the United States, 7.0% of Net Assets in the United Kingdom and other countries comprising of 20. 1%
of Net Assets in aggregate.

All or a portion of this amount represents unfunded loan commitments. The interest rate for the
unfunded portion will be determined at the time of funding. See Note 4, Securities and Other
Investments, in the Notes to Financial Statements for more information regarding unfunded loan
commitments.

Security is in default.

Payment in—kind security.

Perpetual maturity; date shown, if applicable, represents next contractual call date.

Security is an Interest Only (<10”) or I0 Strip.

When—-Issued security.

Principal amount of security is adjusted for inflation.

Principal only security.

Security becomes interest bearing at a future date.

Coupon represents a yield to maturity.

Coupon represents a weighted average yield to maturity.



‘BORROWINGS AND OTHER FINANCING TRANSACTIONS

‘(m) REPURCHASE AGREEMENTS:

Counterparty

Lending

Rate

Settlement
Date

Maturity
Date

Collateral Repurchase
Collateralized By Received, Agreements
at Value at Value

Principal
Amount

Repurchase
Agreement
Proceeds
to be
Received (1)

BPS

BRC

CEW

CEW

CEW

DEU

MET

MET

MET

MET

MET

4.000%

6. 800%

2. 250%

2.260%

2. 480%

4. 180%

2.300%

2.300%

2. 340%

2. 380%

2. 440%

11/03/2025

10/22/2025

10/30/2025

10/31/2025

10/14/2025

10/31/2025

10/29/2025

10/29/2025

10/28/2025

10/24/2025

10/22/2025

Total Repurchase Agreements

11/04/2025

10/22/2027

11/06/2025

11/07/2025

11/04/2025

11/04/2025

11/05/2025

11/05/2025

11/04/2025

11/07/2025

11/05/2025

U.S. Treasury Bonds 2. 000%
due 11/15/2041

Republic of South Africa
10. 500% due 12/21/2026

Hydro—Quebec 4.000% due
02/15/2055

Province of Alberta 3.300%
due 12/01/2046

Province of Ontario 2.650%
due 12/02/2050

Province of Ontario 2.900%
due 12/02/2046

Province of Ontario 2.900%
due 06/02/2049

Province of Ontario 3.450%
due 06/02/2045

Province of Ontario 3.500%
due 06/02/2043

Province of Ontario 4.150%
due 12/02/2054

Province of Quebec 4.400%
due 12/01/2055

Province of Ontario 4.650%
due 06/02/2041

Province of Ontario 4.450%
due 12/02/2056

$ 32,900 $ (33,580) § 32,900

ZAR 793, 864 (45, 888) 45, 802

CAD 740, 000

(540, 713) 528, 137
390, 000
(284, 544) 278, 343

100, 000 (74, 403) 71,370
U.S. Treasury Inflation

$ 46,100 Protected Securities 0.125% (47, 068) 46, 100
due 04/15/2027

Canada Government Bond

CAD 25,322 3.500% due 12/01/2045

(18, 292) 18, 072
Canada Government Bond

4.000% due 08/01/2026 (47, 152) 46, 161

64, 678
Canada Government Bond

220,000 3.250% due 11/01/2026

(160, 407) 157,014
Canada Government Bond
2.750% due 03/01/2031

Canada Government Bond
2.500% due 11/01/2027

30, 000 (21, 835) 21,411

70, 000

Canada Government Bond

2.750% due 09/01/2030 (51,010) 49,959

$ 32,904

52,118

528, 369

278, 465

71,473

46, 122

18, 080

46, 181

157, 085

21,431

50, 006

$(1,324,892) $1,295, 269

$1,302,234




REVERSE REPURCHASE AGREEMENTS:

Counterparty e et MY Borroned®  Repurchase Agneonont
purchase Agreements
BOS 3.500%  10/31/2025 01/16/2026 $ (3,277 $ (3,277)
BOS 3. 750% 10/31/2025 01/16/2026 (10, 323) (10, 325)
BRC 1.500%  06/11/2025 TBD®) EUR (4, 570) (5,307)
BRC 2.150%  09/29/2025 TBD®) (854) (988)
BRC 6.700%  10/22/2025 TBD (3 ZAR (793, 864) (45, 887)
SCX 3.900%  10/31/2025 11/03/2025 $ (8, 296) (8, 297)
SCX 3.900%  11/03/2025 TBD (3 (7, 588) (7, 588)
Total Reverse Repurchase Agreements $ (81, 669)

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

Remaining Contractual Maturity of the Agreements

Overnight and Up to Greater Than

Continuous 30 days 31-90 days 90 days Total

Reverse Repurchase Agreements

Non - U.S. Corporate Debt $ 0 $ 0 $ (712) $ 0 $ (712)
U.S. Corporate Debt 0 0 (12, 890) 0 (12, 890)
Non-U.S. Government Debt 0 (8,297) 0 (52, 182) (60, 479)
U.S. Government Debt 0 0 0 0 0
Total Reverse Repurchase Agreements $ 0 $ (8,297) $ (13,602) $ (52,182) $ (74, 081)
Total Borrowings $ 0 $ (8,297) $ (13,602) $ (52,182) $ (74, 081)
Payable for Reverse Repurchase Agreements(? $ (74, 081)

SHORT SALES:

Counterparty Description Coupon Magziity Plxl%cuinptal Proceeds gﬁgi?lgaig
BCY Fannie Mae, TBA 5. 500% 12/01/2055 $ 88, 950 $ (89,829) § (89, 810)
BOS Fannie Mae, TBA 4.500%  12/01/2055 199, 800 (195, 032) (194, 659)
BOS Fannie Mae, TBA 5. 500% 12/01/2055 45, 000 (45, 445) (45, 435)
GSC Fannie Mae, TBA 5.500%  12/01/2055 105, 640 (106, 684) (106, 661)
JPS Fannie Mae, TBA 5. 500% 12/01/2055 93, 360 (94, 283) (94, 264)
MZE Fannie Mae, TBA 5. 500% 12/01/2055 50, 000 (50, 494) (50, 484)
WES Fannie Mae, TBA 4. 500% 12/01/2055 297, 000 (289, 913) (289, 358)
Total Short Sales (6.8%) $ (871,680) § (870, 671)




BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing

Transactions and collateral pledged/(received) as of October 31, 2025:

(n) Securities with an aggregate market value of $75,019 and cash of $2,615 have been pledged as collateral

under the terms of the following master agreements as of October 31, 2025

Repurchase Pavable for Total
Agreement y Payable for Borrowings Collateral
Reverse Payable for Net
Counterparty Proceeds Sale-Buyback and Other Pledged/ (5)
Repurchase . Short Sales . . ; Exposure
to be Transactions Financing  (Received)
. Agreements .

Received Transactions
Global/Master
Repurchase Agreement
BOS $ 0 § (13,602) § 0 $ 0 § (13,602) § 15,412 § 1, 810
BPS 32,904 0 0 0 32,904 (33, 580) (676)
BRC 52,118 (52, 182) 0 0 (64) 5,442 5,378
CEW 878, 307 0 0 0 878, 307 (897, 045) (18, 738)
DEU 46, 122 0 0 0 46, 122 (47, 068) (946)
JML 0 0 0 0 0 (271) (271)
MEI 292, 783 0 0 0 292, 783 (299, 465)* (6, 682)
SCX 0 (15, 885) 0 0 (15, 885) 7,910 (7,975)
Master Securities
Forward Transactions
Agreement
BCY 0 0 0 (89, 810) (89, 810) 0 (89, 810)
BOS 0 0 0 (240, 094) (240, 094) 0 (240, 094)
GSC 0 0 0 (106, 661) (106, 661) 0 (106, 661)
JPS 0 0 0 (94, 264) (94, 264) 0 (94, 264)
MZF 0 0 0 (50, 484) (50, 484) 0 (50, 484)
Master Securities
Forward Transactions
Agreement
WFS 0 0 0 (289, 358) (289, 358) 0 (289, 358)
Total Borrowings and
Other Financing $1,302,234 $ (81,669) $ 0 § (870,671) §$ 349,894

Transactions

* Cash collateral of $689 is unsettled as of October 31, 2025
(1)

(2)

Includes accrued interest.

The average amount of borrowings outstanding during the period ended October 31, 2025 was $363, 404 at a
weighted average interest rate of 4.406%. Average borrowings may include sale-buyback transactions and
reverse repurchase agreements, if held during the period

(3)
4)
(5)

Open maturity reverse repurchase agreement

Unsettled reverse repurchase agreements liability of $(7,588) is outstanding at period end

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the
event of default. Exposure from borrowings and other financing transactions can only be netted across
transactions governed under the same master agreement with the same legal entity. See Note 8, Master
Netting Arrangements, in the Notes to Financial Statements for more information regarding master

netting arrangements
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‘ (o) FINANCIAL DERIVATIVE INSTRUMENTS:

EXCHANGE-TRADED OR CENTRALLY CLEARED

‘FUTURES CONTRACTS:

L Expiration # of Unrea}1zgd Variation Margin

Description Type Vonth  Contracts Appreciation/
(Depreciation) Asset Liability

3-Month SOFR December Futures Short  03/2026 229 § 928 12 $ 0
3-Month SOFR December Futures Long  03/2027 1,220 (316) 15 0
3-Month SOFR December Futures Long  03/2028 978 107 0 0
3-Month SOFR June Futures Long  09/2026 1, 220 (1, 016) 0 (15)
3-Month SOFR June Futures Long  09/2027 978 (67) 12 0
3-Month SOFR March Futures Long  06/2026 1, 005 (1, 110) 0 (38)
3-Month SOFR March Futures Long  06/2027 978 (214) 12 0
3-Month SOFR September Futures Short 12/2025 175 850 2 0
3-Month SOFR September Futures Long  12/2026 1,220 (594) 0 0
3-Month SOFR September Futures Long 12/2027 978 43 12 0
Australia Government 10-Year Bond
Decomber Futures Long 12/2025 421 (39) 0 (181)
Euro—-Bobl 5-Year Note December Futures Long  12/2025 118 66 3)
Furo—Bund 10-Year Bond December Futures Long  12/2025 817 1, 491 (170)
U.S. Treasury 2-Year Note December Short 12/2025 6, 194 4,358 0 0
Futures
U.S. Treasury 5-Year Note December Long 12/2025 9,175 9,194 0 0
Futures
U.S. Treasury 10-Year Note December Long 12/2025 17,311 12,792 0 (541)
Futures
U.S. Treasury 20-Year Bond December Short 12/2025 2,116 (4, 054) 595 0
Futures
U.S. Treasury Ultra 10-Year Note Short 12/2025 1,399 124 88 0
December Futures
U.S. Treasury Ultra 30-Year Bond
December Futures Long  12/2025 1,420 6, 272 0 (710)
United Kingdom Treasury 10-Year Gilt Long 12/2025 4, 265 16, 084 0 (396)
December Futures
Total Futures Contracts $ 37, 899 748 $  (2,554)
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\ SWAP AGREEMENTS :

‘CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN, AND U.S.

MUNICIPAL ISSUES - BUY PROTECTION(D |

) . | . L. S
. Fixed Deal Maturity Implied Credit Notional Market Lnreqllz@d Variation Margin
Reference Entity (Pay) Rate Date Spread at October Amount (4 Value Appreciation/
v ra 31, 2025(3) (Depreciation)  Asset  Liability
Ford Motor Credit Co. (5.000%) 06/20/2026 0.467% $ 100 $ 4 $ 2 8 0 $ 0

LLC

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN, AND U.S.

MUNICIPAL ISSUES — SELL PROTECTION(2)

. Fixed Deal Maturity Implied Credit Notional Market Unrcgllzgd Variation Margin
Reference Entity Receive Rate Date Spread at October Amount. (4 Value Appreciation/
v 31, 2025(3) (Depreciation)  Asset  Liability
AT&T, Tne. 1.000%  12/20/2025 0.217% $ 12,300 §$ 28§ (58) $ 0 $ 0
ATET, Tne. 1.000%  06/20/2028 0. 402% 2, 600 42 67 0 0
Bank of America Corp. 1.000%  12/20/2025 0. 228% 22, 100 49 (109) 0 0
Bank of America Corp. 1.000%  12/20/2026 0.318% 28, 800 254 (106) 0 (1)
Barclays Bank PLC 1.000%  12/20/2025 0.239% EUR 19, 300 50 (63) 0 0
BNP Paribas S.A. 1.000%  12/20/2025 0.172% 2,100 6 (8) 0 0
Boeing Co. 1.000%  12/20/2025 0.179% $ 3,100 7 20 0 0
Boeing Co. 1.000%  06/20/2026 0. 206% 8, 400 52 22 0 0
E(L’éd Motor Credit Co. 5.000%  12/20/2025 0. 424% 8, 400 102 (225) 0 0
E‘L’éd Motor Credit Co. 5.000%  06/20/2027 0. 836% 100 7 2 0 0
Morgan Stanley 1.000%  12/20/2025 0.221% 15, 700 35 (12) 0 0
Morgan Stanley 1.000%  06/20/2026 0. 239% 36, 400 218 (13) 0 0
Oracle Corp. 1.000%  06/20/2030 0. 778% 8, 500 90 (96) 0 )
Rolls-Royce PLC 1.000%  06/20/2026 0.088% EUR 3,800 31 336 0 0
Rolls-Royce PLC 1.000%  12/20/2026 0.112% 26, 300 342 1,585 0 0
Verizon 1.000%  12/20/2026 0.275% $ 2,500 23 (33) 0 0
Communications, Inc
Verizon 1.000%  06/20/2028 0. 378% 8, 000 135 148 0 (1)
Communications, Inc
Verizon 1.000%  12/20/2028 0. 413% 2,000 37 42 0 0
Communications, Inc
$ 1,508 $ 1,499 §$ o $
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CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(

Variation Margin

o Tranches ([ el Mot otiongl et pppreistion
(Depreciation) Liability

CDX. EM-34 Index 1.000% 12/20/2025 $ 46,828 § 80 0 $ (7
CDX. EM=35 Index 1.000% 06/20/2026 92 0 0 0
CDX. EM-36 Index 1.000% 12/20/2026 94, 208 652 1 0
CDX. EM=37 Index 1.000% 06/20/2027 1,372 10 0 0
CDX. EM-38 Index 1.000% 12/20/2027 11, 900 89 3 0
CDX. EM—39 Index 1.000% 06/20/2028 1, 700 11 0 0
CDX. EM-40 Index 1.000% 12/20/2028 29, 000 124 8 0
CDX. EM-41 Index 1.000% 06/20/2029 9, 300 10 3 0
CDX. EM=42 Index 1.000% 12/20/2029 13, 100 27) 4 0
CDX. EM-43 Index 1.000% 06/20/2030 1, 100 (10) 0 0
CDX. EM—-44 Index 1.000% 12/20/2030 8, 500 (128) 3 0
CDX. HY-35 Index 5.000% 12/20/2025 960 11 0 0
CDX. HY-36 Index 5.000% 06/20/2026 57, 696 1, 398 0 (5)
CDX. HY=37 Index 5.000% 12/20/2026 12,672 543 0 (2)
CDX. HY-38 Index 5.000% 06/20/2027 2,784 150 0 (1)
CDX. HY=39 Index 5.000% 12/20/2027 3, 395 222 0 (2)
CDX. HY-40 Index 5.000% 06/20/2028 294 22 0 0
CDX. HY-41 Index 5.000% 12/20/2028 297 24 0 0
CDX. HY-43 Index 5.000% 12/20/2029 32, 800 2, b86 0 (28)
CDX. HY-44 Index 5.000% 06/20/2030 18, 300 1, 487 0 (16)
CDX. HY-45 Index 5.000% 12/20/2030 178, 500 13, 962 0 (166)
CDX. IG-37 Index 1.000% 12/20/2026 300 3 0 0
CDX. IG-38 Index 1.000% 06/20/2027 1, 000 14 0 0
CDX. IG-39 Index 1.000% 12/20/2027 400 7 0 0
CDX. IG-40 Index 1.000% 06/20/2028 2, 600 52 0 (1)
CDX. IG-41 Index 1.000% 12/20/2028 2,500 54 0 (D
CDX. IG-43 Index 1.000% 12/20/2029 1, 200 27 0 0
CDX. IG-44 Index 1.000% 06/20/2030 138, 700 3,215 0 (39)
CDX. IG-45 Index 1.000% 12/20/2030 213, 800 4, 956 0 (67)

29, 544 $ (335)
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INTEREST RATE SWAPS

E‘ngﬁiﬁzive Floating Rate Index Fixed Maturity Notional Market A;i)n;c?cailalitzieodn/ Variation Vargin

Rate Rate Date Amount Value (Depreciation) Asset Liability
Pay g?\f‘f”th FRA New Zealand Bank ) 7500 06/19/2020 NzD 69,400 §$ 3,161 § 2,753 1 $ 0
Pay 3-Month ZAR-SAJTBOR 8.410% 07/31/2028 ZAR 37, 200 96 96 0 3)
Pay 3-Month ZAR-SAJTBOR 8.415% 07/31/2028 29, 700 77 77 0 @
Pay 3-Month ZAR-SAJTBOR 8.420% 07/31/2028 111,200 288 288 0 (8
Pay 3-Month ZAR-SAJTBOR 8.428% 07/31/2028 74, 100 193 193 0 (5)
Pay 3-Month ZAR-SAJTBOR 8.426% 08/01/2028 44, 900 116 116 0 3)
Pay 3-Month ZAR-SAJTBOR 8.460% 08/01/2028 75, 900 201 201 0 (5)
Pay 3-Month ZAR-SAJTBOR 8.460% 08/02/2028 76, 900 203 203 0 5)
Pay 3-Month ZAR-SAJTBOR 8.464% 08/02/2028 77,100 204 204 0 5)
Pay 3-Month ZAR-SAJTBOR 8.550% 08/03/2028 82, 900 230 230 0 6)
Pay 3-Month ZAR-SAJTBOR 8.380% 08/04/2028 39, 800 101 101 0 3)
Pay 3-Month ZAR-SAJTBOR 8.410% 08/04/2028 96, 000 247 247 0 0
Pay 3-Month ZAR-SAJTBOR 8.415% 08/04/2028 39, 800 103 103 0 3)
Pay 3-Month ZAR-SAJTBOR 8.421% 08/04/2028 40, 700 105 105 0 3)
Pay 3-Month ZAR-SAJTBOR 8.543% 08/04/2028 40, 600 112 112 0 3)
Pay 3-Month ZAR-SAJTBOR 8.360% 08/07/2028 76, 600 206 206 0 (5)
Pay 3-Month ZAR-SAJTBOR 8.400% 08/07/2028 76, 600 211 211 0 (5)
Pay 3-Month ZAR-SAJTBOR 8.410% 08/07/2028 22, 600 63 63 0 &)
Pay 3-Month ZAR-SAJTBOR 8.000% 01/03/2031 37, 500 101 101 0 (6)
Pay 3-Month ZAR-SAJTBOR 8.001% 01/06/2031 37, 500 102 102 0 (6)
Pay 3-Month ZAR-SAJTBOR 8.010% 01/07/2031 36, 500 100 100 0 (6)
Pay 3-Month ZAR-SAJTBOR 8.030% 01/07/2031 36, 500 102 102 0 6)
Pay 3-Month ZAR-SAJTBOR 8.053% 01/07/2031 36, 500 104 104 0 (6)
Pay 3-Month ZAR-SAJTBOR 8.058% 01/07/2031 36, 500 104 104 0 (6)
Pay 3-Month ZAR-SAJTBOR 8.063% 01/08/2031 111, 400 319 319 0 (18)
Pay 3-Month ZAR-SAJTBOR 8.080% 01/08/2031 51, 900 151 151 0 (8
Pay 3-Month ZAR-SAJTBOR 8.203% 01/10/2031 186, 200 599 599 0 (30)
Pay 6-Month Australian Bank Bill  2.750% 06/17/2026 AUD 3,870 (27 (307) 0 0
Pay 6-Month Australian Bank Bill  3.000% 03/21/2027 313, 890 (2, 064) (30, 388) 106 0
Pay 6-Month Australian Bank Bill  4.000% 09/18/2029 243, 600 967 (1, 540) 0 (86)
Pay 6-Month Australian Bank Bill  4.000% 09/17/2030 61, 300 157 (469) 0 (43)
Pay 6-Month Australian Bank Bill  4.500% 03/20/2034 94, 500 1,372 1,725 0 (223)
Pay 6-Month Australian Bank Bill  4.500% 09/18/2034 31, 400 424 10 0 (80)
Pay 6-Month Australian Bank Bill  4.500% 06/18/2035 360, 900 4, 466 (641) 0 (1,076)
Receive 6-Month EURTBOR (0.329%) 12/30/2025 EUR 2, 300 36 36 0 0
Receive 6-Month EURTBOR (0. 294%) 06/30/2026 1,100 30 30 0 0
Pay 6-Month EURTBOR 1.000% 05/13/2027 56, 700 (1, 447) (1, 447) 0 (9
Pay 6-Month EURTBOR 3.370% 10/09/2028 21, 800 860 860 0 (6)
Pay 6-Month EURTBOR 3.450% 10/20/2028 20, 300 852 852 0 5)
Receive 6-Month EURTBOR 3.270% 11/08/2028 20, 700 (1, 255) (1, 255) 7 0
Receive 6-Month EURTBOR 3.255% 11/22/2028 9, 600 (576) (576) 3 0
Receive 6-Month EURTBOR 3.179% 11/29/2028 10, 200 (580) (580) 4 0
Receive 6-Month EURTBOR 2.920% 12/13/2028 22, 800 (1, 033) (1,033) 8 0
Receive 6-Month EURTBOR 2.880% 12/19/2028 18, 800 (814) (814) 6 0
Receive 6-Month EURTBOR 2.950% 12/29/2028 12, 000 (559) (559) 4 0
Receive 6-Month EURTBOR 2.760% 01/03/2029 13, 100 (496) (496) 4 0
Pay 6-Month EURTBOR 2.770% 04/16/2029 17, 500 649 649 0 (5)
Pay 6-Month EURTBOR 2.860% 04/24/2029 26, 000 1, 066 1,066 0 (8
Pay 6-Month EURTBOR 2.780% 05/02/2029 17, 500 654 654 0 (6)
Pay 6-Month EURTBOR 2.827% 05/06/2029 35, 200 937 937 0 (14)
Pay 6-Month EURTBOR 2.950% 06/12/2029 13, 400 432 432 0 5)
Receive 6-Month EURTBOR 2.818% 06/26/2029 16, 900 (443) (443) 6 0
Receive 6-Month EURTBOR 2.700% 08/13/2029 25, 000 (504) (504) 9 0
Receive 6-Month EURTBOR 2.650% 08/14/2029 13, 800 (247) (247) 5 0
Receive 6-Month EURTBOR 2.300% 09/25/2029 36, 700 (72) (72) 13 0
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Receive 6-Month EURIBOR 2.360% 10/07/2029 EUR 37,200 § (166) $ (166) $ 13§ 0
Receive 6-Month EURIBOR 2.280% 03/04/2030 20, 800 (272) (272) 9 0
Receive 6-Month EURIBOR (0. 150%) 03/18/2030 123, 000 14, 869 11, 308 47 0
Receive 6-Month EURIBOR 2.400% 04/09/2030 17, 800 (338) (338) 8 0
Receive 6-Month EURIBOR 2.350% 04/29/2030 28, 700 (455) (455) 12 0
Receive 6-Month EURIBOR 0.150% 06/17/2030 26, 800 3, 146 3,165 12 0
Pay (6) 6-Month EURIBOR 2.500% 03/18/2031 651, 500 4,311 970 0 (428)
Pay 6-Month EURIBOR 2.000% 09/21/2032 194, 130 (6, 569) (9, 382) 0 (201)
Pay 6-Month EURIBOR 2.547% 03/09/2033 46, 800 935 935 0 (56)
Pay 6-Month EURIBOR 3.270% 08/21/2033 12, 000 771 771 0 17
Receive 6-Month EURIBOR 3.250% 11/06/2033 12, 700 (1,078) (1,078) 20 0
Receive 6-Month EURIBOR 3.148% 11/20/2033 12, 300 (919) (919) 19 0
Receive 6-Month EURIBOR 3.280% 11/22/2033 6,200 (542) (542) 10 0
Receive 6-Month EURIBOR 3.305% 11/27/2033 12, 700 (1, 140) (1, 140) 20 0
Receive 6-Month EURIBOR 3.128% 12/04/2033 7,500 (548) (548) 12 0
Receive 6-Month EURIBOR 3.063% 12/06/2033 10, 100 (675) (675) 16 0
Receive 6-Month EURIBOR 2.990% 12/08/2033 13, 400 (802) (802) 21 0
Receive 6-Month EURIBOR 2.970% 12/15/2033 16, 300 (941) (941) 25 0
Receive 6-Month EURIBOR 2.890% 12/22/2033 15, 000 (749) (749) 23 0
Receive 6-Month EURTBOR 2.910% 12/29/2033 10, 000 (519) (519) 15 0
Receive 6-Month EURIBOR 2.650% 01/08/2034 16, 200 (434) (434) 25 0
Pay 6-Month EURIBOR 2.760% 03/04/2034 11, 600 414 414 0 (18)
Pay 6-Month EURIBOR 2.750% 03/05/2034 11, 900 412 412 0 (19)
Receive 6-Month EURIBOR 2.670% 04/03/2034 7,200 (188) (188) 11 0
Pay 6-Month EURIBOR 2.770% 04/29/2034 11, 300 392 392 0 (18)
Receive 6-Month EURIBOR 2.710% 08/06/2034 29, 200 (409) (409) 50 0
Receive 6-Month EURIBOR 2.680% 08/07/2034 22,000 (246) (246) 38 0
Receive 6-Month EURIBOR 2.580% 08/29/2034 25, 500 (34) (34) 44 0
Receive 6-Month EURIBOR 2.390% 10/01/2034 25, 300 446 446 43 0
Pay 6-Month EURIBOR 2.410% 11/05/2034 21, 700 (36) (36) 0 (40)
Pay 6-Month EURIBOR 2.380% 12/31/2034 14, 500 (78) (78) 0 (27)
Pay 6-Month EURIBOR 2.220% 01/08/2035 12, 700 (285) (285) 0 (23)
Receive 6-Month EURIBOR 2.400% 02/12/2035 17, 800 89 89 33 0
Pay 6-Month EURIBOR 2.420% 03/07/2035 10, 200 (33) (33) 0 (19)
Pay 6-Month EURIBOR 2.460% 03/13/2035 17, 700 13 13 0 (33)
Pay 6-Month EURIBOR 2.610% 03/24/2035 25, 800 409 409 0 (49)
Pay 6-Month EURIBOR 2.520% 03/27/2035 10, 200 67 67 0 (19)
Pay 6-Month EURIBOR 2.460% 04/01/2035 10, 700 (6)) (6] 0 (20)
Receive 6-Month EURIBOR 2.510% 04/09/2035 10, 300 (50) (50) 20 0
Receive 6-Month EURTBOR 2.520% 04/09/2035 10, 600 (62) (62) 20 0
Receive 6-Month EURTIBOR 2.550% 04/16/2035 22, 300 (196) (196) 43 0
Receive 6-Month EURIBOR 2.450% 05/05/2035 21, 500 319 319 43 0
Receive ®)  6-Month EURIBOR 2.750% 03/18/2036 170, 300 (1, 155) (1, 404) 391 0
Receive 6-Month EURIBOR 0.250% 03/18/2050 317, 600 20, 494 17, 482 262 0
Receive ®)  6-Month EURIBOR 0.830% 12/09/2052 186, 200 24,272 23,170 680 0
Receive ®)  6-Month EURIBOR 3.000% 03/18/2056 152, 700 (3,148) (1, 702) 1,848 0

Bank of Japan
Pay Uncollateralized Overnight 0.176% 04/27/2027 ¥ 3,890,000 (284) (284) 6 0

Call Rate

Bank of Japan
Receive Uncollateralized Overnight (0.020%) 09/20/2028 67, 650, 000 13, 904 12,318 0 (132)

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 0.000% 03/15/2029 75, 360, 000 18, 368 17, 624 0 (108)

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 0.700% 09/18/2029 22,520, 000 2,157 1, 865 0 (19)

Call Rate

— 105 —



INTEREST RATE SWAPS (Cont.)

Pay/Rgceive . Fixed Maturity Notional Market Unregliz@d Variation Margin
Floating Floating Rate Index Rate Date Amount Value Appr001gt19n/ —
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Bank of Japan
Receive Uncollateralized Overnight 0.400% 06/15/2032 ¥ 3,814,400 $ 1,367 $ 1, 378 8 $ 0

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 1.000% 09/18/2034 11, 590, 000 2,525 1, 865 49 0

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 1.250% 06/18/2035 2,734, 000 284 851 14 0

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 0.500% 03/15/2042 1, 855, 000 2,478 1, 888 14 0

Call Rate

Bank of Japan
Receive Uncollateralized Overnight 0.711% 04/27/2042 945, 000 1,083 1,083 7 0

Call Rate
Pay BRL-CDI-Compounded 9.874% 01/02/2026 BRL 76, 500 (833) (833) 0 0
Pay BRL-CDI-Compounded 9.899% 01/02/2026 38, 600 (416) (416) 0 0
Pay BRL-CDI-Compounded 9.939% 01/02/2026 58, 200 (615) (615) 0 0
Pay BRL-CDI-Compounded 10. 052% 01/02/2026 145, 800 (1, 482) (1, 482) 0 0
Pay BRL-CDI-Compounded 10. 085% 01/02/2026 144, 700 (1, 454) (1, 454) 0 0
Pay BRL-CDI-Compounded 10.105% 01/02/2026 143, 400 (1, 436) (1, 436) 0 0
Pay BRL-CDI-Compounded 9.998% 01/04/2027 107, 700 (1, 600) (1, 600) 13 0
Pay BRL-CDI-Compounded 10.037% 01/04/2027 26, 000 (380) (380) 3 0
Pay BRL-CDI-Compounded 10.041% 01/04/2027 118, 400 (1, 736) (1, 736) 14 0
Pay BRL-CDI-Compounded 10.072% 01/04/2027 54, 290 (674) (674) 6 0
Pay BRL-CDI-Compounded 10.090% 01/04/2027 223, 400 (3, 225) (3, 225) 27 0
Pay BRL-CDI-Compounded 10.098% 01/04/2027 164, 150 (2,019) (2,019) 20 0
Pay BRL-CDI-Compounded 10.138% 01/04/2027 55, 600 (789) (789) 7 0
Pay BRL-CDI-Compounded 10.165% 01/04/2027 83, 240 (999) (999) 10 0
Pay BRL-CDI-Compounded 10.170% 01/04/2027 138, 900 (1, 664) (1, 664) 16 0
Pay BRL-CDI-Compounded 10.182% 01/04/2027 166, 560 (1, 985) (1, 985) 20 0
Pay BRL-CDI-Compounded 10.183% 01/04/2027 82, 940 (988) (988) 10 0
Pay BRL-CDI-Compounded 10.203% 01/04/2027 194, 390 (2,301) (2,301) 23 0
Pay BRL-CDI-Compounded 10.210% 01/04/2027 28, 000 (330) (330) 3 0
Pay BRL-CDI-Compounded 10. 256% 01/04/2027 194, 220 (2, 254) (2, 254) 23 0
Pay BRL-CDI-Compounded 10.328% 01/04/2027 145, 470 (1, 643) (1, 643) 17 0
Pay BRL-CDI-Compounded 11.250% 01/04/2027 5, 300 (67) (67) 1 0
Pay BRL-CDI-Compounded 11.275% 01/04/2027 2,700 (33) (33) 0 0
Pay BRL-CDI-Compounded 11.290% 01/04/2027 2,700 (33) (33) 0 0
Pay BRL-CDI-Compounded 11.731% 01/04/2027 1, 400 (13) (13) 0 0
Pay BRL-CDI-Compounded 11.746% 01/04/2027 5,900 (53) (53) 1 0
Pay BRL-CDI-Compounded 11.901% 01/04/2027 14, 100 (110) (110) 2 0
Pay BRL-CDI-Compounded 13.927% 01/04/2027 226, 100 (111) (122) 27 0
Pay BRL-CDI-Compounded 14.009% 01/04/2027 160, 900 (46) (46) 19 0
Pay BRL-CDI-Compounded 13.291% 01/02/2029 148, 200 29 38 67 0
Pay BRL-CDI-Compounded 13.354% 01/02/2029 295, 500 139 116 134 0
Pay ijﬁjg;i“ Overnight Repo Rate 3 7500 19/90/2025 CAD 160,300 675 3,400 1 0
Pay IBMEXID1 9.020% 12/17/2029 MXN 77, 400 274 274 0 (1)
Pay IBMEXID1 8.990% 12/18/2029 57, 400 200 200 0 (1)
Pay IBMEXID1 9.135% 12/27/2029 111, 300 425 425 0 (1)
Pay IBMEXID1 9.150% 12/31/2029 101, 900 392 392 0 (1)
Pay IBMEXID1 9.108% 03/13/2030 293, 600 1, 127 1, 127 0 (3)
Receive gzigred Overnight Financing ) go00 01/16/2026  § 167,700 4,599 2,465 1 0
Receive Egizm‘i Overnight Financing 350 01/17/2026 120, 700 2,474 2,448 1 0
Receive Secured Overnight Financing 950y 05/06,/2026 25, 800 583 583 2 0

Rate
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. Secured Overnight Financing

Receive B 0.940% 06/08/2026  $ 35,000 $ 758§ 758 3§ 0
Receive ﬁ:igred Overnight Financing  soou 06/16/2026 251, 400 6, 476 2,626 18 0
Receive EZESWd Overnight Financing 1.030% 06/17/2026 43, 000 882 882 4 0
Receive gzigred Overnight Financing 1.010% 06/24/2026 39, 800 817 817 4 0
Receive g:z‘éred Overnight Financing o sq00 (7/93/9026 77, 400 1,024 1,024 7 0
Receive Ezizmd Overnight Financing o ojau (8/07/2026 52, 000 843 843 4 0
Receive E:E?ed Overnight Financing 1.250% 12/15/2026 3, 300 98 169 0 0
Receive Ezz‘éred Overnight Financing 1.740% 12/16/2026 15, 800 356 356 1 0
Pay ;zzzmd Overnight Financing 1.380% 01/04/2027 37, 200 (1,015) (1,015) 0 (3)
Pay ﬁ:igred Overnight Financing 1.570% 01/11/2027 21, 300 (517) (517) 0 (2
Pay gzz‘;red Overnight Financing  so0u o1 /19/9027 13, 400 (325) 769 0 )
Pay ;gz‘;md Overnight Financing 1.425% 01/18/2027 25, 400 (665) 1,548 0 (3)
Pay gzzgred Overnight Financing 1.443% 01/18/2027 27, 300 (708) (708) 0 2
Receive szg‘e’red Overnight Financing 1.350% 01/20/2027 19, 000 517 517 2 0
Pay ;zi‘e‘r‘*d Overnight Financing 1.418% 01/20/2027 12, 700 (333) (333) 0 (1)
Pay gzz‘;red Overnight Financing 1.550% 01/20/2027 84, 500 (2, 049) (1, 757) 0 )
Receive ﬁZ‘;‘;red Overnight Financing 1.560% 02/05/2027 28, 000 987 987 2 0
Pay ;zi‘émd Overnight Financing 1.580% 02/16/2027 26, 400 (911) 1,267 0 )
Receive ﬁZi‘éred Overnight Financing 1.450% 02/17/2027 62, 000 2, 257 2, 257 6 0
Pay Egi‘;r ed Overnight Financing 700 9/17/9027 248, 100 (8, 124) (7,191) 0 (23)
Receive Ez‘;zred Overnight Financing 1.420% 02/24/2027 46, 300 1,693 1,693 4 0
Pay ﬁzi‘éred Overnight Financing 1.650% 02/24/2027 154, 200 (5, 120) (4, 563) 0 (14)
Pay gz:zred Overnight Financing ) wooe 04/18/2027 26, 900 (1,112) (1,112) 0 ®)
Pay ;Zi:red Overnight Financing 1.783% 04/22/2027 20, 100 (767) (767) 0 (1)
Pay ;Zi‘éred Overnight Financing 1.788% 05/03/2027 20, 600 (772) (772) 0 1)
Pay g:‘;‘fed Overnight Financing  yo00 06/15/2027 51, 050 (2,619) (1, 769) 0 (4)
Receive ;ziz“’d Overnight Financing 1.000% 06/15/2027 68, 850 3,533 1,238 4 0
Pay ;gigred Overnight Financing o goon  g/30/9027 24, 600 (310) (310) 0 )
Pay ﬁ:i‘éred Overnight Financing 4 o500 09/07/2027 12, 500 (105) (105) 0 (1)
Pay EZEZ”d Overnight Financing o gssu 10/04/2027 25, 100 (233) (233) 0 (1)
Receive Ezizred Overnight Financing g 750 19/13/9097 25, 200 (37) (37) 1 0
Pay Ezz‘éred Overnight Financing o soo0 19/90/9027 259, 700 (5, 170) (21, 613) 0 (15)
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Pay ;jigred Overnight Financing o q0u 1 /09/2028 $ 190,500 § (3,756) $ 6, 407 0 $ (11)
Pay ﬁ:igred Overnight Financing 3 g50¢  03/10/2028 38, 100 224 224 0 2
Pay pecured Overnight FInancing  pgoy  03/24/2028 73, 200 (4, 201) (4, 201) 0 @
Receive ggigred Overnight Financing ) vamy (5/19/9028 13,100 816 816 1 0
Pay :Zi‘éred Overnight Financing o so0y  06/16/2028 366, 282 (30, 045) 25,716 0 (15)
Receive Ezizmd Overnight Financing 4 yo0u (6/91 /2028 131, 000 881 2,445 13 0
Pay pecured Overnight Financing y 005 7/21/2028 14, 100 (305) (305) 0 (1)
Pay Ezzzred Overnight Financing ) gr5y 07/94/2028 14, 400 (320) (320) 0 @)
Pay pecured Overnight Financing » yegy  07/27/2028 14, 200 (399) (399) 0 (1
Pay ﬁ:igred Overnight Financing 4 goou 09/05/2028 67, 400 765 765 0 9)
Receive gzz‘;red Overnight Financing 3 5yg¢  17/30/2028 10, 070 38 38 2 0
Receive ;gz‘e”ed Overnight Financing 4 55y 1 /30/2028 15,210 55 55 3 0
Pay pecured Overnight Financing 005 12/15/2028 29, 662 (1, 866) (2, 535) 0 ©)
Receive gzg‘e’red Overnight Financing — so00 o1/19/2029 14, 850 924 924 1 0
Pay pecured Overnight FInancing g5 01/12/2020 54, 000 (3,002) 2,459 0 (1)
Pay pecured Overnight Financing 5155 01/20/2020 7,600 (467) (467) 0 1
Pay ﬁZ‘;‘;red Overnight Financing — gagy o1/90/2029 10, 600 (612) (612) 0 (1)
Pay pecured Overnight FInancing y ga0n  01/26/2020 12,700 (730) (730) 0 (1)
Pay pecured Overnight FInancing g5y 02/09/2020 4,800 (355) (355) 0 (1)
Pay Ez‘;zred Overnight Financing 3 g400  09/99/2029 50, 500 770 770 0 (11)
Pay Ez‘;‘e‘red Overnight Financing 5 9700 9/97/2029 17, 100 282 282 0 (4)
Receive ﬁzi‘éred Overnight Financing 4 5050 (9/98/2029 43, 830 391 449 5 0
Receive gz:;‘red Overnight Financing 4 o540 03/90/2029 22, 650 (628) 100 3 0
Pay pecured Overnight FInancing ooy 06/15/2020 6,100 (567) (402) 0 1
Receive ;Zi‘éred Overnight Financing 4000 06/15/2029 97,910 9,089 4,721 24 0
Pay g:‘;‘fed Overnight Financing 4 7500 0g6/15/2029 59, 920 (3,865) (148) 0 (15)
Pay ;ziz“’d Overnight Financing 4 4000 06/19/2029 275,100 (4,411) (36, 128) 0 (7
Receive ;;’izred Overnight Financing 5 7500 (6/20/2029 88, 500 (990) 614 26 0
Pay ﬁ:i‘éred Overnight Financing 3 o500 09/08/2029 12, 400 (161) (161) 0 (1)
Pay pecured Overnight FInancing g 1005 09/09/2020 12, 400 (137) (137) 0 @
Receive Ezizred Overnight Financing 4 7500 19/18/2029 177, 000 (1, 586) 1,451 68 0
Receive Ezz‘éred Overnight Financing 4 7500 o/93/2030 14, 000 991 991 5 0
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Receive ;jigred Overnight Financing 1.870% 01/23/2030 $ 14,000 §$ 921 $ 921§ 5§ 0
Pay ﬁ:igred Overnight Financing 4 4700 (9/99/2030 39, 200 (96) (96) 0 (17)
Pay EZESWd Overnight Financing 4 5150 09/93/9030 32, 800 (281) (281) 0 (14)
Receive gzigred Overnight Financing 1.610% 02/28/2030 14, 100 1,228 1,228 6 0
Receive (6) EZi‘éred Overnight Financing 4 5550 (9/98/9030 119, 907 250 427 53 0
Receive (6) EZEzmd Overnight Financing 3 o5y (9/98/2030 114, 714 126 823 51 0
Pay Ezizred Overnight Financing 5 socu (3/09/2030 14, 000 4 4 0 (6)
Receive g:z‘éred Overnight Financing ) a00 (3/17/2030 31, 300 2,934 2,934 12 0
Receive Ezizmd Overnight Financing 5 000 03/19/2030 29, 080 695 (270) 12 0
Receive E:E?ed Overnight Financing 1.250% 06/17/2030 9, 500 985 790 4 0
Receive Ezz‘éred Overnight Financing 4 ;000 06/21,/2030 339, 400 7,248 7,228 166 0
Pay ;zzzmd Overnight Financing 4 5000 6/99/2030 98, 200 183 183 0 (49)
Receive ﬁ:igred Overnight Financing  gzen 7/99/2030 12, 400 1,597 1,597 5 0
Receive gzz‘;red Overnight Financing  s7i 0g8/05/2030 12, 000 1,685 1,685 5 0
Pay ;gz‘;md Overnight Financing 4 gnoe 8/29/2030 8, 900 153 153 0 (5)
Receive gzzgred Overnight Financing 1.000% 12/16/2030 7,588 968 915 4 0
Pay (6) szz‘;red Overnight Financing 4 7500 19/17/9030 497, 340 8, 308 (2,672) 0 (319)
Receive ;zz‘e”ed Overnight Financing 5 5000 19/90/2030 1,077, 100 3, 688 (5,018) 675 0
Receive gzggred Overnight Financing — osoe 3/90/2031 12, 680 (506) 54 9 0
Receive ﬁg:gred Overnight Financing 4 go0y (4/30/2031 7,370 75 75 5 0
Receive ;zi‘;md Overnight Financing 5 a1 (4/30/2031 12, 390 54 54 9 0
Pay EZi‘ér ed Overnight Financing 7500 (6/16/2031 13, 609 (2, 089) (837) 0 )
Receive gzgred Overnight Financing 7500 06/16/2031 335, 400 51, 438 24, 871 228 0
Receive Ezi‘e‘red Overnight Financing 5 7500 06/90/2031 671, 400 (9, 444) (17, 428) 522 0
Receive izigred Overnight Financing 4 5000 6/30/2031 22, 890 240 238 16 0
Receive ﬁ:igred Overnight Financing 500 47/16/2031 23, 600 2,705 2,705 16 0
Receive EZEEM Overnight Financing 1.370% 07/19/2031 10, 500 1,250 1, 250 7 0
Receive ;zigred Overnight Financing 1.360% 07/20/2031 15, 700 1,876 1,876 10 0
Receive :Zi‘éred Overnight Financing ) o5 09/07/2031 25, 500 3, 244 3, 244 17 0
Pay Ezizmd Overnight Financing 1.500% 10/05/2031 15, 500 (1, 879) (1, 879) 0 (11)
Pay E:E?ed Overnight Financing 1.535% 10/15/2031 15, 400 (1, 834) (1, 834) 0 (11)
Pay EZined Overnight Financing 1.535% 10/22/2031 10, 300 (1, 224) (1,224) 0 )
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Pay ;jigred Overnight Financing 1.545% 10/26/2031 $ 10,300 $ (1,218 §$ (1,218) $ 0 $ %)
Receive ﬁ:igred Overnight Financing g 7500 19/18/2031 363, 770 (3,786) 863 319 0
Pay EZ‘Ez”’d Overnight Financing 75y (1 /19/2032 10, 100 (1, 100) (1, 100) 0 ®
Pay ﬁgigred Overnight Financing  gory (1 /94/2032 12, 700 (1, 440) (1, 440) 0 (10)
Pay :Zi‘éred Overnight Financing  7gay  09/02/2032 9, 600 (1,132) (1, 132) 0 (8)
Pay Eizzmd Overnight Financing  soou 09/08/2032 16, 100 (1, 968) (1, 968) 0 (13)
Pay E:igred Overnight Financing o ;00 09/18/2032 23, 000 (2, 396) (2, 396) 0 (18)
Pay Ezzzred Overnight Financing 7900 (/949032 15, 200 (1, 776) (1, 776) 0 (13)
Pay gzzzmd Overnight Financing 75y (3/16/2032 5,300 (604) (604) 0 ()
Pay ﬁ:igr“ Overnight Financing 4 yo00 (3/19/2032 38, 800 (776) 1, 151 0 (33)
Receive gzz‘;red Overnight Financing 3 o500 03/19/2032 40, 720 805 (460) 36 0
Receive ;gz‘e”ed Overnight Financing 4 7500 05/15/2032 254, 011 (3, 821) (3, 568) 234 0
Receive gzzgred Overnight Financing , semy (6/08/2032 10, 400 756 756 9 0
Pay gzg‘e’red Overnight Financing  »50¢  06/15/2032 55, 640 (8, 020) 1,065 0 (46)
Receive ;zi‘e‘r‘*d Overnight Financing  yoou 06/15/2032 45,970 6,614 4,858 38 0
Pay g‘;i‘;red Overnight Financing 7500 (6/15/2032 78, 300 (8, 809) (4, 534) 0 (66)
Receive ﬁZ‘;‘;red Overnight Financing  so00 06/91/2032 12, 800 1,711 1, 287 11 0
Pay Ezizre“‘ Overnight Financing 5 o500 09/06,/2032 18, 800 (546) (546) 0 an
Receive gzi‘ér ed Overnight Financing 5 7500 9/17/2032 56, 250 (830) 644 54 0
Receive Ez‘;zred Overnight Financing g 6100 19/12/2032 10, 100 11 11 10 0
Receive Ez‘;‘e‘red Overnight Financing 5 g0y 19/14/9032 5, 000 98 98 5 0
Pay (6) izigred Overnight Financing o 7500 19/17/2032 125,510 1,933 25 4,396 0
Pay gz‘;;‘red Overnight Financing 3 450y 0/93/2033 31, 600 (469) (469) 0 (33)
Pay ;Zi:red Overnight Financing 4 a0y 09/97/2033 21, 500 (272) (272) 0 (23)
Pay ﬁzigred Overnight Financing 4 5700 (3/01/2033 20, 800 (350) (350) 0 (22)
Pay gzzgred Overnight Financing 3 45y 03/01/2033 20, 300 (291) (291) 0 (21)
Pay Ezged Overnight Financing 5 5550 (3/06/2033 20, 200 (441) (441) 0 @1)
Pay ﬁjigred Overnight Financing 5 ysou 03/07/2033 38, 300 (425) (425) 0 (40)
Receive ﬁ:i‘éred Overnight Financing 3 5500 05/92/2033 911, 110 5,814 (2, 950) 1,013 0
Receive ?{Zimd Overnight Financing 4 7600 06/06/2033 529, 370 (4, 223) 69 600 0
Pay ggizred Overnight Financing 4 5500 (6/14/2033 77, 300 (1, 556) (1, 556) 0 (86)
Pay Ezz‘éred Overnight Financing 3 40y 0g/21/2033 230 (9) (8) 0 0
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INTEREST RATE SWAPS (Cont.)

Pay/Rgceive . Fixed Maturity Notional Market Unreallizled Variation Margin

Floating Floating Rate Index Rate Date Amount Value Apprcc‘l'atl'on/ —

Rate (Depreciation) Asset Liability
Receive ;jigred Overnight Financing g 500 0g/21/2033  § 366,140 § 15,082 $ 13,550 § 106§ 0
Pay ﬁ:igred Overnight Financing 3 5500 06/91/2033 65, 300 (386) (386) 0 (74)
Pay EZEE“’d Overnight Financing 4 woon 07/10/2033 37, 000 181 181 0 (43)
Pay ggigred Overnight Financing 4 750 7/19/9033 31, 800 382 382 0 (37)
Pay :Zi‘éred Overnight Financing 3 790y (g/03/2033 10, 600 115 115 0 (12)
Pay Ezizmd Overnight Financing 3 a5y (8/07/2033 12, 100 136 136 0 (14)
Pay E:E?ed Overnight Financing 4 7600 (g/93/9033 35, 500 470 470 0 (42)
Pay Ezzzred Overnight Financing 3 g50y  08/30/2033 17, 800 286 286 0 (21)
Pay gzzzmd Overnight Financing 3 000 (8/30/2033 35, 900 829 829 0 (43)
Pay pecured Overnight FInancing y ozo5  10/04/2033 33,900 1,103 1,103 0 (42)
Pay gzz‘;red Overnight Financing o5y 10/10/2033 16, 300 696 696 0 (20)
Pay ;gz‘e”ed Overnight Financing 500 10/12/2033 16, 300 668 668 0 (20)
Pay gzzgred Overnight Financing 4 ooo 10/18/2033 14, 000 623 623 0 (18)
Pay gzg‘e’red Overnight Financing 4 voqy  10/90/2033 16, 400 753 753 0 (21)
Pay ;zi‘e‘r‘*d Overnight Financing 4 oape 10/93/2033 8, 800 410 410 0 (11)
Pay gzz‘;red Overnight Financing 4 oseu 10/93/9033 8, 800 425 425 0 (1n
Pay ﬁZ‘;‘;red Overnight Financing 4 a5y 10/95/2033 8, 200 475 475 0 (10)
Pay ;zi‘émd Overnight Financing 5o 10/31/2033 10, 200 631 631 0 (13)
Pay gzi‘ér ed Overnight Financing ) yany 1) /0 /9033 8, 600 522 522 0 (an
Pay Ez‘;zred Overnight Financing 4 y500  11/01/2033 16, 900 1,046 1,046 0 (22)
Receive  pocured Overnisht Financing y pson  11/22/203 16, 800 (778) (778) 22 0
Receive ﬁzi‘éred Overnight Financing ) 4300 19/15/2033 16, 700 (488) (488) 21 0
Receive gz:;‘red Overnight Financing 3 o500 15/19/9033 17, 600 (403) (403) 23 0
Pay pecured Overnight FInancing 3 g5 12/20/2033 35, 610 (457) 1, 285 0 (45)
Receive ;Zi‘éred Overnight Financing o 5050 19/90/9033 131, 800 1,736 (742) 155 0
Receive g:‘;‘fed Overnight Financing 3 gioq  15/96/9033 8,900 (128) (128) 11 0
Receive  pocured Overnisht Financing 5 ggq  12/29/9033 16, 600 (256) (256) 21 0
Receive ;;’izred Overnight Financing 5 7500 1/02,/2034 8, 300 (60) (60) 11 0
Receive ﬁ:i‘éred Overnight Financing g g10¢  01/02/2034 8, 300 (99) (99) 11 0
Receive EZEZ”d Overnight Financing 4 gam o1/03/2034 8, 300 (16) (16) 11 0
Receive Ezizred Overnight Financing 4 giou 01/08/2034 16, 700 15 15 21 0
Receive Ezz‘éred Overnight Financing 5 g700 01/08/2034 18, 000 %) (17 23 0
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INTEREST RATE SWAPS (Cont.)

Pay/Rgceive . Fixed Maturity Notional Market Unreallizled Variation Margin

Floating Floating Rate Index Rate Date Amount Value Apprcc‘l'atl'on/ —

Rate (Depreciation) Asset Liability
Receive ;jigred Overnight Financing 5 5oy 1/09/2034  § 16,800 § 85 $ 85 21§ 0
Receive ﬁ:igred Overnight Financing g go0¢  01/17/2034 19, 400 87 87 25 0
Pay pecured Overnight Financing 3 7350 01/23/2034 8,700 55 55 0 an
Pay ggigred Overnight Financing 4 7oy (/959034 5, 200 34 34 0 %)
Pay :Zi‘éred Overnight Financing 5 gomy o)/94/2034 9,800 (1) (1 0 (13)
Pay pecured Overnight Financing 3 gagy  01/24/2034 17, 200 12 12 0 (22)
Pay E:E?ed Overnight Financing 4 gesu (1 /94/2034 17, 300 40 40 0 (22)
Pay Ezzzred Overnight Financing 5 gooy 1/31/2034 9,100 (25) (25) 0 (12)
Pay gzzzmd Overnight Financing g o5u (9/07/2034 8, 300 47 47 0 (11)
Pay ﬁ:igred Overnight Financing 5 7eaw (9/07/2034 7,000 72 72 0 9)
Pay gzz‘;red Overnight Financing 5 ggon  (9/91/2034 33,800 558 558 0 (44)
Pay pecured Overnight FInancing 3 g5on  03/05/2034 18, 200 1 1 0 (24)
Pay Ezigred Overnight Financing 4 7000 (3/05/2034 9, 400 38 38 0 (12)
Pay szg‘;red Overnight Financing 5 714y 03/05/2034 18, 100 87 87 0 (24)
Pay ;zz‘e”ed Overnight Financing 5 9000 04/10/2034 16, 800 339 339 0 (22)
Pay gzg‘;red Overnight Financing 5 000 (4/15/2034 8, 700 176 176 0 (12)
Pay ﬁg:gred Overnight Financing 3 g5oy  04/16/2034 18, 000 434 434 0 (24)
Pay ;zi‘;md Overnight Financing , Ga0e 04/17/2034 16, 700 574 574 0 (23)
Pay EZi‘ér ed Overnight Financing — nese (4/99/9034 16, 700 581 581 0 (23)
Pay gzgred Overnight Financing 4 500 04/99/2034 40, 100 1, 600 1, 600 0 (54)
Pay Ezi‘e‘red Overnight Financing 470y 4/99/2034 17, 400 597 597 0 (24)
Pay izigred Overnight Financing — qq00 4/30,/2034 17, 500 617 617 0 (24)
Pay gz‘;;‘red Overnight Financing 4 a0y 05/03/2034 16, 300 627 627 0 (22)
Receive  pocured Overnisht Financing y og0y  06/05/2034 18,700 (650) (650) 26 0
Pay Ezigred Overnight Financing o 7500 (/90 /9034 74, 070 667 2,745 0 (99)
Receive gzzgred Overnight Financing 3 g94q  07/02/2034 23,900 (675) (675) 33 0
Receive  bocured Overnisht Financing y o0y 07/02/2034 16, 800 (561) (561) 23 0
Receive ;;’izred Overnight Financing 5 goqu 7/10/2034 77, 800 (1,512) (1,512) 107 0
Receive ﬁ:i‘éred Overnight Financing g g50¢  08/05/2034 29, 500 (511) (511) 41 0
Recoive  bocured Overmight Financing 5 7150 0g/07/2034 34, 430 (237) (184) 7 0
Receive Ezizred Overnight Financing 4 sosy (g/98/9034 40, 200 213 213 55 0
Receive Ezz‘éred Overnight Financing 5 somy og/98/9034 20, 900 95 95 29 0
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INTEREST RATE SWAPS (Cont.)

E‘ngﬁiﬁzive Floating Rate Index I;iaxteed Ma;n):;lty NX;:;Z:E] I\Q/aarlkueet A[:S)nrrfcaiztziejodn/ Variation N.lal”g'in.

Rate (Depreciation) Asset Liability
Receive ;jigred Overnight Financing 5 sog0  g/98/2034  § 40,200 $ % $ 76 55§ 0
Receive ﬁ:igred Overnight Financing g go5q  (g/98/2034 16, 100 23 23 22 0
Receive EZEE“’d Overnight Financing 5 o)1y (8/98/2034 80, 400 78 78 111 0
Receive ggigred Overnight Financing 4 /0y (g/98/2034 40, 200 (61) (61) 56 0
Receive :Zi‘éred Overnight Financing 5 540 09/04/2034 15, 800 133 133 22 0
Receive Ezizmd Overnight Financing 4 sosu 09/04/2034 19, 400 147 147 27 0
Receive E:E?ed Overnight Financing 4 100 09/05/2034 17, 800 293 293 24 0
Receive Ezzzred Overnight Financing 5 o450 09/16/2034 8,900 262 262 12 0
Receive gzzzmd Overnight Financing 4 vrey 09/16/2034 35, 400 941 941 48 0
Pay pecured Overnight Financing 4 ag5n 10/17/2034 19, 000 (341) (341) 0 (26)
Pay gzz‘;red Overnight Financing 5 a5y 10/17/2034 40, 700 (700) (700) 0 (57)
Pay pecured Overnight FInancing 3 yon 10/17/2034 16, 400 (276) (276) 0 (23)
Pay gzzgred Overnight Financing 5 4jeu 10/93/2034 20, 000 (264) (264) 0 (28)
Pay gzg‘e’red Overnight Financing 5 yg5y  10/30/2034 31, 000 (290) (290) 0 (44)
Pay ;zi‘e‘r‘*d Overnight Financing o geen  11/14/2034 41, 700 563 563 0 (60)
Pay gzz‘;red Overnight Financing 4 gew 1 /90/2034 30, 200 408 408 0 (43)
Pay ﬁZ‘;‘;red Overnight Financing 5 750y 15/18/9034 1, 560 6 1 0 (@)
Pay ;zi‘;md Overnight Financing 150 19/30/2034 28, 400 770 770 0 (42)
Pay EZi‘ér ed Overnight Financing g gaay /06,2035 35, 500 713 713 0 (52)
Pay gzgred Overnight Financing 3 g)0¢  01/08/2035 18, 900 228 228 0 (28)
Pay Ezi‘e‘red Overnight Financing 5 gsoe 01/08/2035 8, 400 109 109 0 (12)
Pay izigred Overnight Financing 4 o (1 /08/2035 35, 500 600 600 0 (52)
Pay gz‘;;‘red Overnight Financing 3 go0y  01/08/2035 16, 600 286 286 0 (24)
Pay ;Zi:red Overnight Financing 5 9700 1/15/2035 16, 000 374 374 0 (24)
Pay Ezigred Overnight Financing o710 1/15/2035 26, 900 863 863 0 (40)
Pay gzzgred Overnight Financing 4 o0 01/21/2035 13, 800 478 478 0 (21)
Pay ;Zi“’d Overnight Financing 4 go0u 01/99/2035 37, 300 1, 260 1, 260 0 (56)
Receive  Socured Overnight Financing .y 000y  0g/26/2035 21, 200 (557) (557) 32 0
Receive ﬁ:i‘éred Overnight Financing 3 g0 03/03/2035 21, 200 (357) (357) 32 0
Receive  bocured Overnight Financing 5 oogy  03/04/2035 16, 700 (306) (306) 25 0
Receive  oocured Overnight Financing g70y  03/05/2035 8, 800 (133) (133) 13 0
Receive Ezz‘éred Overnight Financing 3 gouq 03/05/2035 17,700 (274) (274) 27 0
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INTEREST RATE SWAPS (Cont.)

Pay/Rgcelve . Fixed Maturity Notional Market Unrea‘hz‘ed Variation Margin
Floating Floating Rate Index R D A Val Appreciation/

Rate ate ate mount alue (o reciation) Asset  Liability
Receive ;jigred Overnight Financing 4 g5y 3/19/9035 $ 40,500 § (737) $ (737) $ 61 § 0
Receive ﬁ:igred Overnight Financing 4 ga5u (3/94/2035 85, 600 (1, 748) (1, 748) 131 0
Receive EZESWd Overnight Financing 4 ggun 03/95/9035 20, 500 (338) (338) 31 0
Pay gzigred Overnight Financing 4 7500 05/07/2035 33, 500 181 181 0 (52)
Receive g:z‘éred Overnight Financing 4 5510 (9/17/2035 16, 900 172 172 27 0
Receive Ezizmd Overnight Financing 3 7500 09/17/2035 3, 800 (24) 8 6 0
Receive (6) gsizred Overnight Financing 4 750 19/17/9035 5, 560 (36) 49 10 0
Receive Ezz‘éred Overnight Financing o 500 (6/20,/2048 7,900 2, 066 3,161 29 0
Receive Ezzzmd Overnight Financing 1.910% 10/17/2049 11, 400 4,191 4,196 38 0
Receive E:E?ed Overnight Financing 1.895% 10/18/2049 11, 400 4,216 4,181 38 0
Receive EZi‘éred Overnight Financing 4 geen 11 /15/9049 3,710 398 398 15 0
Receive ;zzzmd Overnight Financing g 4o 11/15/2049 4,900 448 448 20 0
Receive Ezigred Overnight Financing g som 11 /15/9049 2, 030 164 164 8 0
Receive ;Zi‘;red Overnight Financing o ;00 01/15/2050 8, 800 3,087 3,281 30 0
Receive ;zi‘e”ed Overnight Financing 1.625% 01/16/2050 22, 500 9,233 2, 248 73 0
Receive g‘;gred Overnight Financing 1.750% 01/22/2050 47, 500 18, 532 16, 775 157 0
Receive gigred Overnight Financing ) wosu 09/03/2050 42, 500 17, 891 15, 067 138 0
Receive ;zi‘e‘red Overnight Financing 1.875% 02/07/2050 2,700 1,029 1,009 9 0
Receive ﬁZi‘f ed Overnight Financing 1.500% 06/17/2050 1, 200 524 646 4 0
Pay Eg‘;‘;red Overnight Financing ) o5 10/13/9050 14, 900 (7, 249) (7, 249) 0 (46)
Pay ;zizred Overnight Financing 1.144% 11/04/2050 9, 000 (4, 521) (4, 521) 0 (28)
Receive iZigred Overnight Financing 1.250% 12/16/2050 128, 700 62, 037 48, 859 405 0
Pay Ez‘;‘;red Overnight Financing | esy o1/13/2051 13, 900 (6, 147) (6, 147) 0 (45)
Pay ;Z‘E:re‘i Overnight Financing 1.595% 01/13/2051 14, 700 (6, 238) (6, 238) 0 (49)
Pay Ez:‘éred Overnight Financing 1.523% 01/19/2051 8, 900 (3, 878) (3, 878) 0 (29)
Pay ggi:red Overnight Financing  gooy /91 /9051 10, 400 (4, 485) (4, 485) 0 (34)
Pay Ezged Overnight Financing 1.590% 02/09/2051 98, 800 (43, 003) (43, 003) 0 (327)
Receive ;jigred Overnight Financing 1.250% 06/16/2051 386, 100 187,712 122, 255 1,294 0
Receive ﬁ:i‘éred Overnight Financing  o\5u 6/93/2051 22, 200 8, 262 8, 262 78 0
Receive EZEZ”d Overnight Financing 1.785% 08/12/2051 13, 100 5,338 5,338 45 0
Pay Ezizred Overnight Financing 1.815% 01/24/2052 2, 500 (989) (989) 0 9)
Pay Ezz‘éred Overnight Financing  gezu (/96,2052 2,500 (968) (968) 0 (9)
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INTEREST RATE SWAPS (Cont.)

Pay/Receive . . . Unrealized Variation Margin
Floating Floating Rate Index FRlxted Ma;n)uilty Nthznil Appreciation/
Rate ate ate moun (Depreciation) Asset Liability
Receive ;jigred Overnight Financing 1.750% 06/15/2052 $ 96,100 § 36,263 § 27,203 $ 366§ 0
Pay ﬁ:igred Overnight Financing 4 oe0u (9/93/9053 11,200 (1,771) 0 (51)
Pay EZEEM Overnight Financing 4 g70u  07/19/2053 22, 400 (2, 323) 0 (107)
Pay gzigred Overnight Financing o 5rou 7,91 /2053 3, 600 (880) 0 (16)
Pay :Zi‘éred Overnight Financing o saqy (7/94/9053 3, 600 (887) 0 (16)
Pay ;zizmd Overnight Financing 5 gapu 10/19/2053 5,100 (118) 0 (26)
Pay E:Efed Overnight Financing 4 gepu 10/16/2053 5,100 (74) 0 (26)
Pay EZEerd Overnight Financing 4 gr00 10/17/2053 5,500 (89) 0 (28)
Receive gzzzmd Overnight Financing 4 g0 11/15/2053 7,960 1,031 37 0
Receive (6) g:igr“ Overnight Financing g 95w 11 /15/9053 84,300 1, 267 414 0
Pay EZizred Overnight Financing 4 socu 03/05/2054 7, 400 (556) 0 (37)
Receive ;zz‘;md Overnight Financing 3 5000 09/17/2055 55, 800 (1,102) 284 0
Pay iﬁﬁiigﬁ%ﬁiimght Interbank 5 7500 09/17/2030 GBP 1, 111, 400 14, 604 0 (789)
Receive iigiiég%gigrmght Interbank 5 7000 03/28/2034 7,300 113 10 0
Receive iig;;;g%gigmght Interbank ) 000%  09/17/2035 67, 300 (2, 005) 93 0
Receive itig;g%g:irmght Interbank ) so0u  09/17/2055 3,720 (267) 10 0
Receive UK Retail Price Index 0.000% 09/15/2031 34, 900 (3, 788) 0 (72)
Receive UK Retail Price Index 0.000% 10/15/2031 46, 300 (4, 246) 0 (99)
Receive UK Retail Price Index 0.000% 11/15/2031 23, 300 (1, 457) 0 (50)
$ 386,124 $ 225,742 $ 18,868 $ (7,797
Total Swap Agreements $ 417,172 § 235,168 $ 18,900 $ (8, 143)
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared

Financial Derivative Instruments as of October 31, 2025:

(p) Securities with an aggregate market value of $305,062 and cash of $12,290 have been pledged as

collateral for exchange—traded and centrally cleared financial derivative instruments as of October 31,

2025. See Note 8, Master Netting Arrangements

information regarding master netting arrangements

Financial Derivative Assets

in the Notes to Financial Statements for more

Financial Derivative Liabilities

Market Variation Margin Market Variation Margin
Value Asset Value Liability
Purchased . Swap Written Swap
Options Futures Agreements Total Options Futures Agreements Total
Total Exchange-Traded or $ 0 $ 748  $ 18,900 $ 19,648  § 0 $ (2,554) $ (8,143)  $(10,697)

Centrally Cleared

M If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that
particular swap agreement, the Fund will either (i) receive from the seller of protection an amount
equal to the notional amount of the swap and deliver the referenced obligation or underlying securities
comprising the referenced index or (ii) receive a net settlement amount in the form of cash or
securities equal to the notional amount of the swap less the recovery value of the referenced
obligation or underlying securities comprising the referenced index.

@) If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that
particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to
the notional amount of the swap and take delivery of the referenced obligation or underlying securities
comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index

®) Implied credit spreads, represented in absolute terms, utilized in determining the market value of
credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of
period end serve as indicators of the current status of the payment/performance risk and represent the
likelihood or risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments
required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the
referenced entity s credit soundness and a greater likelihood or risk of default or other credit event
occurring as defined under the terms of the agreement

4 The maximum potential amount the Fund could be required to pay as a seller of credit protection or
receive as a buyer of credit protection if a credit event occurs as defined under the terms of that
particular swap agreement.

®) The prices and resulting values for credit default swap agreements serve as indicators of the current
status of the payment/performance risk and represent the likelihood of an expected liability (or
profit) for the credit derivative should the notional amount of the swap agreement be closed/sold as of
the period end. Increasing market values, in absolute terms when compared to the notional amount of the

swap, represent a deterioration of the referenced underlying’ s credit soundness and a greater

likelihood or risk of default or other credit event occurring as defined under the terms of the
agreement.

See Note 2, Securities Transactions and

®) This instrument has a forward starting effective date.

Investment Income, in the Notes to Financial Statements for Further information.
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‘ (q) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER I

‘ FORWARD FOREIGN CURRENCY CONTRACTS: I

Unrealized
Counterparty Setl\/;tolnetnilent bceurDreelnicvyerteod glelml;grclzsilvzg Appreciation/ (Depreciation)
Asset Liability

AZD 11/2025 AUD 1, 989 $ 1, 307 $ 5 $ 0
AZD 11/2025 CAD 111, 315 80, 140 695 0
AZD 11/2025 NZD 18, 882 10, 854 42 0
AZD 11/2025 $ 65, 794 AUD 100, 220 0 (185)
AZD 12/2025 AUD 100, 220 $ 65, 816 184 0
AZD 12/2025 $ 10, 867 NZD 18, 882 0 (42)
BOA 11/2025 AUD 9,532 $ 6, 261 21 0
BOA 11/2025 CAD 90, 040 64, 602 338 0
BOA 11/2025 CNH 33, 838 4,749 0 (8)
BOA 11/2025 JPY 964, 663 6, 339 7 0
BOA 11/2025 NZD 2, 265 1, 306 9 0
BOA 11/2025 $ 9,212 EUR 7, 883 0 (113)
BOA 11/2025 10,917 GBP 8, 175 0 (177)
BOA 11/2025 3,616 IDR 60, 025, 308 0 (11)
BOA 11/2025 1, 145 ILS 3, 827 31 0
BOA 11/2025 1,132 INR 100, 581 0 0
BOA 11/2025 4, 381 JPY 649, 140 0 (168)
BOA 11/2025 87, 788 SGD 113, 642 0 (469)
BOA 11/2025 571 ZAR 9, 940 2 0
BOA 12/2025 IDR 60, 502, 938 $ 3, 640 10 0
BOA 12/2025 SGD 113, 399 87, 788 466 0
BOA 12/2025 TRY 1,979 45 0 )
BOA 12/2025 $ 6, 339 JPY 961, 976 0 (77)
BOA 12/2025 5, 758 MXN 108, 357 56 0
BOA 01/2026 TWD 154,019 $ 5,061 27 0
BOA 01/2026 $ 11, 624 PLN 42,539 0 (105)
BPS 11/2025 CAD 70, 066 $ 50, 038 30 0
BPS 11/2025 CHF 941 1,194 22 0
BPS 11/2025 CNH 93, 389 13,115 0 (13)
BPS 11/2025 CNY 4,001 565 3 0
BPS 11/2025 IDR 142, 372,512 8, 555 4 0
BPS 11/2025 143, 638, 030 8, 638 13 0
BPS 11/2025 47,961, 625 2,870 0 (14)
BPS 11/2025 60, 502, 025 3, 640 7 0
BPS 11/2025 INR 735,110 8, 295 20 0
BPS 11/2025 306, 445 3,480 31 0
BPS 11/2025 291, 060 3,270 0 (9)
BPS 11/2025 KRW 1,897, 794 1, 328 0 (2)
BPS 11/2025 1, 301, 980 920 8

BPS 11/2025 2,523, 269 1, 800 29

BPS 11/2025 3, 126, 780 2,191 1
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

BPS 11/2025 KRW 74, 684 $ 52 0 3 0
BPS 11/2025 THB 43, 889 1, 350 0 (9)
BPS 11/2025 60, 257 1, 840 0 (26)
BPS 11/2025 $ 2,283 CAD 3, 182 0 (12)
BPS 11/2025 565 CNY 4,001 0 2)
BPS 11/2025 43, 481 EUR 37, 317 0 (410)
BPS 11/2025 6,531 GBP 4,901 0 (92)
BPS 11/2025 2, 882 IDR 47,961, 625 2 0
BPS 11/2025 2, 481 LS 8, 338 81 0
BPS 11/2025 3,285 INR 291, 060 0 (6)
BPS 11/2025 5, 298 JPY 794, 533 0 (140)
BPS 11/2025 1,773 KRW 2,523, 269 0 2)
BPS 11/2025 2, 754 THB 90, 162 39 0
BPS 11/2025 1, 840 60, 336 30 0
BPS 12/2025 TWD 57,901 $ 1,929 46 0
BPS 12/2025 $ 565 CNY 3,993 ®)
BPS 12/2025 2,751 EUR 2,374 @)
BPS 12/2025 125 HUF 41, 505 0 2
BPS 12/2025 8, 980 IDR 150, 231, 895 34 0
BPS 12/2025 1,633  MXN 31,125 37 0
BPS 12/2025 0 THB 7 0 0
BPS 01/2026 TWD 491, 974 $ 16, 213 165 0
BPS 01/2026 $ 6,078 PLN 22, 334 0 (30)
BPS 05/2026 557 KWD 169 0 2)
BPS 05/2026 835 254 0 (4)
BPS 05/2026 278 85 0 0
BPS 05/2026 573 175 1 0
BPS 05/2026 951 290 0 1)
BPS 06/2026 870 266 0 0
BPS 06/2026 615 188 0 0
BPS 06/2026 299 91 1 0
BPS 06/2026 280 85 0 0
BPS 06/2026 287 88 1 0
BPS 07/2026 597 182 0 0
BPS 07/2026 859 263 1 0
BPS 06/2027 1,119 340 0 ®)
BPS 05/2029 KWD 3, 636 $ 12, 500 500 0
BPS 05/2029 1, 155 3,970 159 0
BPS 07/2029 637 2,190 88 0
BPS 05/2030 3, 597 12, 387 501 0
BPS 08/2030 1, 066 3, 595 71 0
BRC 11/2025 CAD 723 519 3 0
BRC 11/2025 INR 257,193 2,892 0 (3)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

BRC 11/2025 NOK 25 $ 3 0 0
BRC 11/2025 $ 16, 143 CHF 12, 835 0 (155)
BRC 11/2025 4,661 EUR 3,968 0 (81)
BRC 11/2025 2, 202 GBP 1, 640 0 (47)
BRC 11/2025 1,105 JPY 167, 800 0 (16)
BRC 11/2025 4, 854 TRY 210, 891 157 0
BRC 11/2025 875 38, 117 27 0
BRC 11/2025 512 22, 236 16 0
BRC 11/2025 1, 680 72,997 53 0
BRC 11/2025 1,025 44, 653 20 0
BRC 11/2025 2,815 122, 603 63 0
BRC 11/2025 20,914 915, 675 446 0
BRC 11/2025 2, 583 112, 546 88 0
BRC 11/2025 883 7AR 15, 329 1 0
BRC 11/2025 ZAR 9,115 $ 518 0 (8)
BRC 12/2025 MXN 447, 050 23, 456 0 (531)
BRC 12/2025 $ 2,403 CAD 3, 361 0 (1)
BRC 12/2025 276 MXN 5, 097 0 2
BRC 12/2025 3,204  TRY 141, 341 43 0
BRC 12/2025 11,717 513, 375 147 0
BRC 12/2025 584 25, 592 10 0
BRC 12/2025 84 3, 695 1 0
BRC 12/2025 2, 187 96, 181 30 0
BRC 12/2025 5,923 261, 442 71 0
BRC 01/2026 1, 549 PLN 5, 643 0 (21)
BRC 01/2026 6, 966 TRY 314, 540 11 0
BRC 01/2026 5, 783 262, 336 59 0
BRC 01/2026 2,970 133,933 34 0
BRC 01/2026 3, 833 172, 464 38 0
BRC 01/2026 6, 133 276,618 22 0
BRC 01/2026 10, 725 483, 995 112 0
BRC 01/2026 529 23, 851 0 0
BSS 11/2025 CAD 390, 169 $ 279, 132 626 0
BSS 11/2025 JPY 3, 725, 047 24, 500 320 0
BSS 11/2025 NZD 7,198 4, 166 44 0
BSS 11/2025 PEN 8, 663 2, 344 0 (225)
BSS 11/2025 14,514 4,012 0 (290)
BSS 11/2025 $ 815, 871 EUR 700, 258 0 (7,633)
BSS 11/2025 696, 149 GBP 527, 945 0 (2, 508)
BSS 11/2025 2, 566 PEN 8, 666 4 0
BSS 12/2025 EUR 700, 258 $ 817, 150 7, 632 0
BSS 12/2025 GBP 527, 945 696, 170 2, 480 0
BSS 12/2025 MXN 487,218 25, 561 0 (582)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

BSS 12/2025 PEN 170, 549 $ 47, 809 0 (2,708)
BSS 12/2025 $ 24, 500 JPY 3, 714, 684 0 (319)
BSS 12/2025 3,785 NZD 6, 534 0 (39)
BSS 01/2026 PEN 12, 955 $ 3, 637 0 (195)
BSS 01/2026 194 55 0 (3)
BSS 01/2026 8, 641 2, 499 0 (58)
BSS 02/2026 27, 337 7,997 0 (83)
BSS 02/2026 13,174 3, 768 0 (126)
BSS 03/2026 10, 803 3,182 0 )
BSS 03/2026 22, 536 6, 452 0 (203)
BSS 03/2026 8, 711 2, 566 0 (5)
CBK 11/2025 CAD 220, 099 157, 268 184 0
CBK 11/2025 CHF 2, 500 3,135 21 0
CBK 11/2025 CNH 87, 365 12, 266 0 (15)
CBK 11/2025 CoP 17, 053, 666 4, 096 0 (321)
CBK 11/2025 EUR 13, 279 15, 441 115 0
CBK 11/2025 GBP 18, 679 24, 994 453 0
CBK 11/2025 NOK 2, 464 247 3 0
CBK 11/2025 PEN 120, 803 33, 809 0 (2,003)
CBK 11/2025 28, 164 7,697 0 (653)
CBK 11/2025 6, 999 1,911 0 (163)
CBK 11/2025 SEK 1, 930 206 2 0
CBK 11/2025 $ 7,008  AUD 10, 789 55 0
CBK 11/2025 4,851 CAD 6, 750 0 (33)
CBK 11/2025 16, 390 EUR 14, 063 0 (159)
CBK 11/2025 12, 761 GBP 9,523 0 (249)
CBK 11/2025 14 IDR 230, 063 0 0
CBK 11/2025 1,678 ILS 5, 624 50 0
CBK 11/2025 41,713 INR 3,713,416 85 0
CBK 11/2025 2, 588 JPY 392, 100 (43)
CBK 11/2025 6, 191 NZD 10, 776 (20)
CBK 11/2025 2, 068 PEN 7,009 10 0
CBK 11/2025 4,270 14, 488 24 0
CBK 12/2025 IDR 230, 063 $ 14 0 0
CBK 12/2025 PEN 7,491 2, 147 0 (72)
CBK 12/2025 18, 093 4, 888 0 (474)
CBK 12/2025 THB 44, 948 1,383 0 (11)
CBK 12/2025 TWD 191, 617 6, 338 104 0
CBK 12/2025 $ 4, 165 IDR 69,996, 456 35 0
CBK 12/2025 36 PEN 129 2 0
CBK 01/2026 PEN 7, 869 $ 2,211 0 (118)
CBK 01/2026 14,519 4,270 0 (25)
CBK 01/2026 TWD 1, 547, 310 50, 972 500 0
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

CBK 01/2026 $ 37, 391 BRL 204, 621 56 0
CBK 02/2026 PEN 7,033 $ 2, 068 0 (10)
CBK 02/2026 3,194 891 0 (53)
CBK 03/2026 18, 783 5, 343 0 (203)
CBK 03/2026 21, 504 6, 107 0 (242)
CBK 05/2026 66, 941 18, 877 0 (846)
DUB 11/2025 CNH 95, 418 13, 412 0 (1)
DUB 11/2025 ILS 12, 824 3, 755 0 (185)
DUB 11/2025 INR 1, 035, 091 11, 688 37 0
DUB 11/2025 284, 935 3,216 6 0
DUB 11/2025 KRW 8, 722, 447 6, 146 36 0
DUB 11/2025 $ 17,292 INR 1, 538, 549 26 0
DUB 11/2025 3, 242 284, 935 (32)
DUB 11/2025 ZAR 22,011 $ 1,257 11)
DUB 01/2026 $ 7,900 INR 704, 132 @)
FAR 11/2025 AUD 176, 834 $ 115,512 (253)
FAR 11/2025 CAD 30, 027 21,473 39 0
FAR 11/2025 GBP 628, 128 844, 894 19, 628 0
FAR 11/2025 JPY 9, 445, 200 62, 201 890 0
FAR 11/2025 NZD 8, 163 4, 688 13 0
FAR 11/2025 SGD 113, 633 88, 455 1, 142 0
FAR 11/2025 $ 48, 311 AUD 73,199 0 (392)
FAR 11/2025 2,898 CHF 2, 300 0 (33)
FAR 11/2025 250 NOK 2, 526 0 (1)
FAR 11/2025 14 SGD 18 0 0
FAR 11/2025 872 7AR 15, 143 0 0
FAR 12/2025 AUD 73,199 $ 48, 326 390 0
FAR 12/2025 MXN 742, 965 39, 476 0 (389)
FAR 12/2025 NOK 2,526 250 0
FAR 12/2025 SGD 18 14 0
FAR 12/2025 $ 62, 201 JPY 9, 418, 970 0 (887)
FAR 12/2025 21, 522 MXN 407, 792 359 0
FAR 12/2025 4,693  NZD 8, 163 0 (13)
FAR 01/2026 16,612 MXN 308, 785 0 (121)
FAR 01/2026 7,574 PLN 27, 883 0 (23)
FAR 01/2026 8, 374 30, 509 0 (113)
GLM 11/2025 BRL 975, 958 $ 181, 079 0 (152)
GLM 11/2025 CAD 7,224 5, 150 0 (4)
GLM 11/2025 IDR 47,961, 047 2, 882 0 )
GLM 11/2025 INR 6, 192 70 1 0
GLM 11/2025 6, 187 70 0 0
GLM 11/2025 KRW 2,481, 772 1, 744 2 0
GLM 11/2025 2,479,971 1,732 0 (5)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

GLM 11/2025 $ 181,260  BRL 975,958  § 0 3 (29)
GLM 11/2025 6, 636 IDR 110, 183,889 0 (18)
GLM 11/2025 2,891 47,961, 047 0 (7N
GLM 11/2025 431 ILS 1,438 11 0
GLM 11/2025 70 INR 6, 187 0 (1)
GLM 11/2025 1,732 KRW 2,481, 772 10 0
GLM 11/2025 82 TRY 3,599 2 0
GLM 12/2025 IDR 190, 591, 244 $ 11, 467 31 0
GLM 12/2025 MXN 10, 366 546 0 (10)
GLM 12/2025 $ 4,020 IDR 67, 211, 909 13 0
GLM 12/2025 2,131 MXN 39, 500 0 (12)
GLM 01/2026 NGN 646, 947 $ 441 0 (5)
GLM 01/2026 $ 7,503 PLN 27, 414 0 (80)
GLM 01/2026 2, 144 7,829 0 (24)
GLM 02/2026 181, 079 BRL 996, 719 0 (31)
JPM 11/2025 CNH 35, 584 $ 4,990 0 (12)
JPM 11/2025 ILS 13,399 4,058 0 (59)
JPM 11/2025 KRW 3, 124, 882 2,182 0 ©
JPM 11/2025 $ 4,969 EUR 4, 268 0 (42)
JPM 11/2025 2, 457 GBP 1, 844 0 (34)
JPM 11/2025 1,922 IDR 31, 958, 560 0 (3)
JPM 11/2025 14, 753 INR 1,311,110 4 0
JPM 11/2025 2, 182 KRW 3, 125, 100 7 0
JPM 11/2025 7AR 19, 491 $ 1,112 0 (11)
JPM 12/2025 IDR 31, 997, 958 1,922 2 0
JPM 12/2025 MXN 134, 534 7, 249 31 0
JPM 12/2025 $ 8, 632 MXN 160, 721 0 (8)
JPM 01/2026 MXN 1,710 $ 92 1 0
JPM 01/2026 $ 7,223 PLN 26, 541 0 (36)
JPM 01/2026 5, 409 19, 974 0 0
MBC 11/2025 CHF 2,769 $ 3,483 34 0
MBC 11/2025 CNH 226, 497 31, 847 9 0
MBC 11/2025 CNY 4,012 566 2 0
MBC 11/2025 NOK 26 3 0 0
MBC 11/2025 NZD 3,983 2,300 19 0
MBC 11/2025 $ 565 CNY 4,012 0 1)
MBC 11/2025 12,538 EUR 10, 749 0 (132)
MBC 11/2025 39, 990 GBP 29, 843 0 (780)
MBC 11/2025 692 ILS 2,303 16 0
MBC 11/2025 1,314 JpY 199, 861 0 (16)
MBC 12/2025 AUD 9,532 $ 6, 233 0 (9)
MBC 12/2025 $ 34, 608 MXN 649, 374 235 0
MBC 01/2026 2,876 PLN 10, 542 0 (21)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Unrealized
Counterparty Seiiiiﬁ?nt £2HS:T¥$;;23 gzrﬁgzzzvzg Appreciation/ (Depreciation)
Asset Liability

MBC 01/2026 $ 1,134 THB 36, 721 9 0
MYT 11/2025 INR 2,959 $ 33 0 0
MYT 11/2025 $ 55, 233 JPY 8,217, 242 0 (1, 894)
MYT 11/2025 102 ZAR 1,763 0 0
MYT 12/2025 TWD 153, 546 $ 5, 130 135 0
MYT 12/2025 $ 9,398  MXN 175, 768 33 0
MYT 01/2026 PLN 10 $ 3 0
NGF 11/2025 KRW 8,272, 549 5, 787 @)
NGF 12/2025 $ 3, 363 IDR 55, 987, 140 (4)
NGF 01/2026 5, 402 TRY 243, 757 0 0
NGF 01/2026 5, 152 232, 560 52 0
NGF 01/2026 12 544 0
RBC 11/2025 29 IDR 476, 716 0
RBC 12/2025 IDR 476,716 $ 29 0 0
RBC 12/2025 $ 7,360  MXN 137, 406 13 0
RYL 11/2025 2,596 GBP 1,944 0 (42)
RYL 11/2025 25,010  NZD 43, 501 0 (99)
SCX 11/2025 CAD 155 $ 111 1 0
SCX 11/2025 CNH 68, 730 9, 657 0 (4)
SCX 11/2025 CoP 17, 068, 092 4,385 0 (26)
SCX 11/2025 $ 81,917 CAD 114, 585 0 (137)
SCX 11/2025 4, 385 COP 17,034, 768 27 0
SCX 11/2025 4,671 EUR 3,974 0 (84)
SCX 11/2025 81, 409 GBP 60, 992 0 (1, 275)
SCX 11/2025 9, 630 INR 857, 483 22 0
SCX 11/2025 0 JPY 49 0 0
SCX 12/2025 CAD 114, 425 $ 81,917 135 0
SCX 12/2025 IDR 22, 544, 181 1,355 3 0
SCX 12/2025 $ 4,507 IDR 75, 437, 582 20 0
SCX 12/2025 7,179 MXN 133,016 0 (42)
ScX 01/2026 TWD 164, 988 $ 5,415 33 0
S0G 11/2025 BRL 973, 682 180, 837 29 0
S0G 11/2025 CAD 740, 319 532, 964 4,545 0
S0G 11/2025 100, 143 71, 584 112 0
S0G 11/2025 CHF 8,928 11,198 76 0
S0G 11/2025 EUR 769, 201 905, 747 17,935 0
S0G 11/2025 JPY 14, 963, 841 97, 899 766 0
S0G 11/2025 $ 177, 043 BRL 973, 682 3, 766 0
S0G 11/2025 120, 680 JPY 17,895, 143 0 (4, 520)
S0G 11/2025 15,976 PEN 54, 096 61 0
S0G 12/2025 11,198 CHF 8, 899 0 (76)
S0G 12/2025 45,574  EUR 39, 165 0 (298)
S0G 12/2025 97, 899 JPY 14,922, 126 0 (761)

— 123 —



FORWARD FOREIGN CURRENCY CONTRACTS (Cont.) :

Sottl c c Unrealized
ettlement urrency to urrency to Appreciation/ (Depreciation)
Counterparty Month be Delivered be Received
Asset Liability
SO0G 01/2026 PEN 54, 229 $ 15,976 $ 0 $ (62)
SSB 11/2025 $ 0 JPY 0 0 0
SSB 12/2025 CAD 962 $ 687 0 0
SSB 12/2025 MXN 449, 283 23,575 0 (532)
UAG 11/2025 CAD 4,933 3, 539 18 0
UAG 11/2025 ILS 1, 288 376 0 (19)
UAG 11/2025 $ 612 TRY 28, 844 69 0
UAG 11/2025 ZAR 9,915 $ 562 9)
UAG 12/2025 $ 89 HUF 29, 477 (2)
UAG 12/2025 22,810 MXN 423, 269 (98)
UAG 01/2026 5,132 PLN 18, 805 (40)
WST 11/2025 AUD 5, 385 $ 3, 561 36 0
WST 11/2025 NZD 13, 787 7,923 28 0
WST 11/2025 SGD 26 21 0 0
WST 11/2025 $ 5, 253 JPY 784, 150 0 (163)
WST 12/2025 7,932 NZD 13, 787 0 (28)
Total Forward Foreign Currency Contracts $ 69,065 $ (37, 939)
| PURCHASED OPTIONS: |
| INTEREST RATE SWAPTIONS |
Count " D bt Floating Rate giy/ligcoivc Exercise Expiration Notional Cost Market
ounterparty escription Index Raii ing Rate Date Amount (1 08 Value
Call — OTC 30-Year Interest  Secured Overnight o
GLM Rate Swap Financing Rate Pay 2.110% 07/26/2032 10,500 $ 1,701 $ 201
GLM put = J1C 30-Vear Interest  Secured Overnight po,qiye 2.110% 07/26/2032 15,300 2,479 4,290
ate Swap Financing Rate
Call - OTC 30-Year Interest Secured Overnight
MYC Rate Swap Financing Rate Pay 2.400% 07/20/2027 12, 100 1, 597 54
Mye %‘H _ OTC 30-Year Interest  Secured Overnight p, 2.170% 07/19/2032 12,100 1,919 245
ate Swap Financing Rate
MYC Put = OTC 30-Year Interest  Secured Overnight p .. 2.400% 07/20/2027 13,600 1,794 3,601
Rate Swap Financing Rate
Mye Put = OTC 30-Year Interest — Secured Overnight p. .. o 2.170% 07/19/2032 13,600 2, 157 3,722
Rate Swap Financing Rate
Total Purchased Options $ 11,647 § 12,113
| WRITTEN OPTIONS: |
| FOREIGN CURRENCY OPTIONS |
Counterpart Deseription Strike Expiration Notional Premiums Market
party p Price Date Amount (1) (Received) Value
UAG Call - OTC U.S. dollar versus Turkish lira TRY  56.900 11/12/2025 3,600 $ (100) $ (1)
UAG Put — OTC U.S. dollar versus Turkish lira 41.600 11/12/2025 3, 600 (137) (1)
$ (237) $ (2)
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INTEREST RATE-CAPPED OPTIONS

Counterparty Description ExTenrdceiXse Floating Rate Index EXpli)ZiZion /i\i:ot]jnoglall &Zigszz) I\{/aaﬂlleet
FAR gz;l - OTC 2-Vear Interest Rate 2.224 USD-SOFR-0IS Compound ~ 08/08/2026 52,000 § (897) $ )
FAR ELI‘ZO; OTC 2-Year Interest Rate 2.9224 USD-SOFR-0TS Compound ~ 08/08/2026 52, 000 (897) (838)
MYC g:}lf - OTC 2-Vear Interest Rate 2.550 USD-SOFR-OTS Compound ~ 07/23/2026 109, 300 (1, 933) ()
Mye ETEO; OTC 2-Vear Interest Rate 2.550 USD-SOFR-0TS Compound ~ 07/23/2026 109, 300 (1,933) (960)
$ (56600 $§  (1,808)
Total Written Options $ (5,897) $ (1, 810)

\ SWAP AGREEMENTS :

‘ CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN, AND U.S. MUNICIPAL ISSUES - SELL PROTECTION () |

Fixed Implied Swap Agreements, at
. Credit . Premiums Unrealized Value
. Deal Maturity Notional . [
Counterparty Reference Entity Recoive Date Spread at Amount. (4 Paid/  Appreciation/
M October 31, (Received) (Depreciation) S
Rate 2025(3) Asset Liability
Colombia Government ) o
BPS PRI 1.000% 06/20/2027 0. 959% $ 3,400 $  (163) $ 169§ 6 $ 0
Colombia Government ) o
BPS ORI 1.000% 12/20/2027 1. 032% 700 (62) 63 1 0
BRC ggigi‘gilgzﬁrgfﬁ? 1.000% 12/20/2026 0. 821% 4, 800 (221) 236 15 0
BRC ﬁiiiiﬁfliﬁmﬁﬂﬁ d 1.000% 12/20/2025 0.561% 14, 300 4 21 25 0
BRC ﬁig%ai’?gzz?mggi d 1.000% 12/20/2030 2. 427% 660 (43) 2 0 (41)
CBK %gig‘;g;ilggﬁrgzigt 1.000% 12/20/2026 0.821% 5, 900 (275) 293 18 0
CBK ?;’lg‘;ﬁ;ilgzﬁrgzigt 1.000% 06/20/2027 0. 959% 1, 500 (54) 57 3 0
DUB Petroleos Mexicanos 4.750% 07/06/2026 —* 13, 235 0 164 164 0
DUB Petroleos Mexicanos 4.850% 07/06/2026 ——* 8,417 0 108 108 0
DUB izgr‘niggizngZig”me”t 1.000% 12/20/2026 0.312% 400 (18) 21 3 0
Colombia Government ) o
GST PRI R 1.000% 06/20/2027 0. 959% 4, 200 (156) 164 8 0
GST g;’lg‘:ﬁ;ilggxrgxgt 1.000% 12/20/2027 1. 032% 1,900 (169) 170 1 0
GST Equinix, Inc. 5.000% 06/20/2027 0. 639% 3, 800 531 (245) 286 0
GST %232;§Zi?0g2‘1’cggizm 1.000% 12/20/2030 0. 738% 1, 600 13 9 22 0
GST Petroleos Mexicanos 3.750% 12/24/2025 —* 1,119 0 1 1 0
JPM ggigfﬁ;ilgﬁ;f;‘sigt 1.000% 06/20/2027 0. 959% 400 (15) 16 1 0
JPM ?Eiiiiﬁfiﬁ?ﬁmﬁﬂﬁ ; 1.000% 12/20/2030 2. 427% 1, 500 (97) 3 0 (94)
MYC ggig‘;‘ﬁ;ilgiz‘frg‘;‘ﬁgt 1.000% 06/20/2027 0. 959% 4, 500 (162) 170 8 0
Colombia Government ) o
MYC ORI ES 1.000% 12/20/2027 1. 032% 5, 200 (464) 466 2 0
South Africa Government ) o
MYC I ematia Tove 1.000% 12/20/2026 0.312% 13, 600 (600) 721 121 0
$ (1,951) $ 2,609 $ 793§ (135)
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CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(

i : 5
Fixed Deal Maturity Notional Premiums Paid/ UnreaAthed Swap Agreements, at Value (5)
Counterparty Index/Tranches Receive Rate Date Amount (4 (Received) Appreciation/
¥ v (Depreciation)  Asset Liability
BOA /T\Eid(eleE AAA-06 0.110% 05/25/2046 $ 5,295 § (1,025) $ 603 § 0 $ (422)
BOA CMBX. AAA-6 Tndex 0.500% 05/11/2063 5 0 0 0 0
iTraxx Europe
BOA Crossover Series 5.000% 12/20/2030 EUR 19, 600 4, 450 153 4,603 0
44 Tndex
iTraxx Europe
BPS Crossover Series 5.000% 12/20/2030 10, 200 2,344 51 2,395 0
44 Tndex
DUB CMBX. AAA-9 Tndex 0.500% 09/17/2058 741 (10) 10 0 0
DUB CMBX. AAA-10 Tndex 0.500% 11/17/2059 $ 66,100 (300) 488 188 0
GST CMBX. AAA-6 Tndex 0.500% 05/11/2063 8 0 0 0 0
GST CMBX. AAA-11 Tndex 0.500% 11/18/2054 18, 100 (95) 182 87 0
GST CMBX. AAA-15 Tndex 0.500% 11/18/2064 6, 599 (56) 34 0 (22)
iTraxx Europe
JPM Crossover Series 5.000% 12/20/2030 EUR 9, 600 2,200 54 2, 254 0
44 Tndex
JPS CMBX. AAA-9 Tndex 0.500% 09/17/2058 253 (10) 10 0 0
JPS CMBX. AAA-10 Tndex 0.500% 11/17/2059 $ 5,400 (101) 117 16 0
JPS CMBX. AAA-11 Tndex 0.500% 11/18/2054 28, 300 (224) 358 134 0
MET CMBX. AAA-6 Tndex 0.500% 05/11/2063 2 0 0 0 0
MET CMBX. AAA-8 Tndex 0.500% 10/17/2057 225 (12) 12 0 0
MET CMBX. AAA-9 Tndex 0.500% 09/17/2058 939 (38) 38 0 0
MYC /T\BX' HE. AAA-06 0.110% 05/25/2046 5 (1) 1 0 0
ndex
MYC CMBX. AAA-6 Index 0.500% 05/11/2063 3 0 0 0 0
MYC CMBX. AAA-9 Tndex 0.500% 09/17/2058 632 (26) 26 0 0
MYC CMBX. AAA-10 Index 0.500% 11/17/2059 63, 200 (1, 929) 2,107 178 0
MYC CMBX. AAA-11 Index 0.500% 11/18/2054 60, 700 (517) 806 289 0
MYC CMBX. AAA-13 Index 0.500% 12/16/2072 30, 300 (12) 111 99 0
MYC CMBX. AAA-15 Index 0.500% 11/18/2064 13, 198 (112) 68 0 (44)
SAL CMBX. AAA-6 Index 0.500% 05/11/2063 6 0 0 0 0
SAL CMBX. AAA-9 Tndex 0.500% 09/17/2058 765 0 0 0 0
SAL CMBX. AAA-11 Index 0.500% 11/18/2054 345, 100 (1,611) 3, 258 1, 647 0
SAL CMBX. AAA-12 Index 0.500% 08/17/2061 17,500 (4) 81 77 0
UAG CMBX. AAA-8 Tndex 0.500% 10/17/2057 22 (1) 1 0 0
$ 2,910 § 8,569 § 11,967 § (488)
TOTAL RETURN SWAPS
Pay/Receive Swap Agreements, at
Total # of Premiums Unrealized Value
. Shares Floating Notional Maturity S A
Counterparty Return on Reference Entity Paid/ Appreciation/
Ref 5 or Rate Amount Date (Received) (D “iation)
eference Uni ts eceive epreciation Assot Liability
Entity
iBoxx USD Liquid Secured
BPS Receive Leveraged Loans - Overnight ooy 55010 m0 o5 s 127 ¢ (138) § 0o $ A
Total Return Financing
Index Rate Index
iBoxx USD Liquid Secured
JPM Receive Leveraged Loans —,,  Overnight 12,530 12/22/2025 139 (124) 15 0
Total Return Financing
Index Rate Index
iBoxx USD Liquid Secured
. Leveraged Loans Overnight
MYC Receive Total Return N/A Financing 28,390 12/22/2025 298 (318) 0 (20)
Index Rate Index
$ 564§ (580) $ 15§ (31)
Total Swap Agreements $ 1,523 § 10,598 $ 12,775 $ (654)
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FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and

collateral pledged/ (received) as of October 31, 2025:

Cash of $13,000 has been pledged as collateral for financial derivative instruments as governed by

International Swaps and Derivatives Association, Inc. master agreements as of October 31, 2025.

Financial Derivative Assets Financial Derivative Liabilities

Forwgrd Total Forwe'lrd . Total Net Market Collateral
Counterparty Ciofreolnin Pgrihased A S‘WEID ¢ Over the CForelgn gr?te? A Swap? ts Over the Valol%rec of Pledged/ B Net 6)
y ptions Agreements urrency ptions Agreements 2 Xposure
Contracts Counter Contracts Counter Derivatives (Received)
AZD $ 926 $ 0 $ 0 $ 926 § (2200 § 0 S 0 $ (27 $ 699 $ (270) $ 429
BOA 1,037 0 4, 603 5, 640 (1, 129) 0 (422)  (1,551) 4,089 (3, 050) 1,039
BPS 1,925 0 2, 402 4,327 (787) 0 (11) (798) 3,529 (3,710) (181)
BRC 1,452 0 40 1,492 (865) 0 (41) (906) 586 (1, 090) (504)
BSS 11,106 0 0 11, 106 (14, 984) 0 0 (14,984) (3, 878) 4, 050 172
CBK 1,699 0 21 1,720 (5,713) 0 0 (5, 713) (3,993) 4, 760 767
DUB 105 0 463 568 (236) 0 0 (236) 332 (530) (198)
FAR 22, 461 0 0 22, 461 (2, 225) (840) 0 (3, 065) 19, 396 (18, 630) 766
GLM 70 4, 491 0 4, 561 (380) 0 0 (380) 4,181 (1, 200) 2,981
GST 0 0 405 405 0 0 (22) (22) 383 (350) 33
JPM 45 0 2,270 2,315 (212) 0 (94) (306) 2,009 (2, 280) (271)
JPS 0 0 150 150 0 0 0 0 150 0 150
MBC 324 0 0 324 (959) 0 0 (959) (635) 540 (95)
MET 0 0 0 0 0 0 0 0 0 0 0
MYC 0 7,622 697 8,319 0 (968) 64)  (1,032) 7,287 (787) 6, 500
MYT 168 0 0 168 (1, 894) 0 0 (1, 894) 1, 726) 1, 740 14
NGF 52 0 0 52 (11) 0 0 (11) 41 (70) (29)
RBC 13 0 0 13 0 0 0 0 13 0 13
RYL 0 0 0 0 (141) 0 0 (141) (141) 0 (141)
SAL 0 0 1,724 1,724 0 0 0 0 1,724 (1, 780) (56)
SCX 241 0 0 241 (1, 568) 0 0 (1, 568) (1, 327) 1,250 (77)
S0G 27, 290 0 0 27, 290 (5, 717) 0 0 (5, 717) 21, 573 (18, 150) 3,423
SSB 0 0 0 0 (532) 0 0 (532) (532) 660 128
UAG 87 0 0 87 (168) (2) 0 (170) (83) 0 (83)
WST 64 0 0 64 (191) 0 0 (191) (127) 0 (127)
Total Over

the Counter

6]
(2)

(3)

$ 69,065 $ 12,113 $ 12,775 §$ 93,953  $(37,939) $(1,810) $ (654) $(40,403)

Notional amount represents the number of contracts

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that
particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to
the notional amount of the swap and take delivery of the referenced obligation or underlying securities
comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index

Implied credit spreads, represented in absolute terms, utilized in determining the market value of
credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of
period end serve as indicators of the current status of the payment/performance risk and represent the
likelihood or risk of default for the credit derivative. The implied credit spread of a particular
referenced entity reflects the cost of buying/selling protection and may include upfront payments
required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the
referenced entity’ s credit soundness and a greater likelihood or risk of default or other credit event

occurring as defined under the terms of the agreement.
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4

(5)

(6)

*

The maximum potential amount the Fund could be required to pay as a seller of credit protection or
receive as a buyer of credit protection if a credit event occurs as defined under the terms of that
particular swap agreement

The prices and resulting values for credit default swap agreements serve as indicators of the current
status of the payment/performance risk and represent the likelihood of an expected liability (or
profit) for the credit derivative should the notional amount of the swap agreement be closed/sold as of
the period end. Increasing market values, in absolute terms when compared to the notional amount of the
swap, represent a deterioration of the referenced underlying’ s credit soundness and a greater
likelihood or risk of default or other credit event occurring as defined under the terms of the
agreement.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the
event of default. Exposure from OTC financial derivative instruments can only be netted across
transactions governed under the same master agreement with the same legal entity. See Note 8, Master
Netting Arrangements, in the Notes to Financial Statements for more information regarding master
netting arrangements

Implied credit spread is not available due to significant unobservable inputs being used in the fair

valuation.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund' s derivative instruments categorized by risk

exposure. See Note 7, Principal and Other Risks, in the Notes to Financial Statements on risks of the Fund

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of October

31,

2025:

Derivatives not accounted for as hedging instruments

ggzlzi g:: E }s, C ogqrterdaictt s C (f nq‘:r] atcyt s Czofreclngcny I HEZE i ) Total
Contracts Contracts
Financial Derivative Instruments — Assets
Exchange—traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 748 $ 748
Swap Agreements 0 32 0 0 18, 868 18, 900
$ 0 $ 32§ 0 $ 0 $ 19,616 $ 19, 648
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 69,065 $ 0 $ 69, 065
Purchased Options 0 0 0 0 12,113 12,113
Swap Agreements 0 12, 760 0 0 15 12,775
$ 0 $ 12,760 § 0 $ 69,065 § 12,128 § 93, 953
$ 0 $ 12,792 § 0 $ 69,065 § 31,744 § 113, 601
Financial Derivative Instruments — Liabilities
Exchange—traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (2,554) $ (2, 554)
Swap Agreements 0 (346) 0 0 (7,797) (8, 143)
$ 0 $ (346) § 0 $ 0 $ (10,351) § (10, 697)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (37,939) $ 0 $ (37, 939)
Written Options 0 0 0 (2) (1, 808) (1, 810)
Swap Agreements 0 (623) 0 0 (31) (654)
$ 0 $ (623) $ 0 $ (37,941) $ (1,839) § (40, 403)
$ 0 $ (969) $ 0 $ (37,941) $ (12,190) $ (51, 100)
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The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended October

31, 2025:

Derivatives not accounted for as hedging instruments

gg:?i gi E Z C (f nrteriictt s C (f: nq‘;iatcyt s Cr]f:reelngcny I n]g zi i ) Total
Contracts Contracts
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange—traded or centrally cleared
Futures 0 $ 0 $ 0 $ 0 $ (42,564) $ (42, 564)
Purchased Options 0 0 0 0 (24) (24)
Written Options 0 0 0 0 8, 768 8, 768
Swap Agreements 0 26, 223 0 0 130, 351 156, 574
0 $ 26,223 § 0 $ 0 $ 96,531 $ 122, 754
Over the counter
Forward Foreign Currency Contracts 0 $ 0 $ 0 $ (19,639) §$ 0 $ (19, 639)
Purchased Options 0 0 0 (1, 964) 0 (1, 964)
Written Options 0 402 0 5,601 21, 250 27, 253
Swap Agreements 0 14, 009 0 0 (1, 067) 12, 942
0 $ 14,411 § 0 $ (16,002) $ 20,183 § 18, 592
0 $ 40,634 § 0 $ (16,002) $ 116,714 § 141, 346
Net Change in Unrealized Appreciation (Depreciation) on Financial Derivative Instruments
Exchange—traded or centrally cleared
Futures 0 3 0 $ 0 $ 0 $ 81,977 § 81,977
Purchased Options 0 0 0 0 9 9
Written Options 0 0 0 0 61 61
Swap Agreements 0 (1, 403) 0 0 (25,518) (26,921)
0 $ (1,403) $ 0 $ 0 $ 56,529 § 55, 126
Over the counter
Forward Foreign Currency Contracts 0 $ 0 $ 0 $ (20, 755) § 0 $ (20, 755)
Purchased Options 0 0 0 0 1, 245 1, 245
Written Options 0 0 0 4, 146 2,210 6, 356
Swap Agreements 0 (4, 054) 0 0 399 (3, 655)
0 $ (4,054) $ 0 $ (16,609) $ 3,854 § (16, 809)
0 $ (5,457) § 0 $ (16,609) $ 60,383 § 38, 317
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FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of October 31, 2025 in

valuing the Fund’ s assets and liabilities:

Category and Sub—category

Level 1

Level 2

Fair Value at

Level 3

10/31/2025
Investments in Securities, at Value
Bank Loan Obligations 0 $ 137,157  § 366,020 § 503, 177
Corporate Bonds & Notes
Banking & Finance 0 681, 512 54, 680 736, 192
Industrials 0 507, 559 0 507, 559
Utilities 0 723,216 0 723,216
Convertible Bonds & Notes 55 31, 421 0 31, 476
Municipal Bonds & Notes 0 1,673 0 1,673
U.S. Government Agencies 0 8, 681, 585 0 8, 681, 585
U.S. Treasury Obligations 0 1,601, 273 0 1,601, 273
Mortgage—Backed Securities 0 3,992, 996 36, 630 4,029, 626
Asset—Backed Securities 0 891, 828 70, 284 962, 112
Sovereign Issues 0 1, 009, 379 0 1, 009, 379
Common Stocks 14, 048 2,536 56, 291 72,875
Commercial Real Estate Equity 22,807 0 0 22,807
Equity-Linked Securities 0 0 11, 570 11, 570
Warrants 0 0 283 283
Preferred Securities 0 0 1,729 1, 729
Short-Term Instruments 0 1, 545, 220 5,194 1, 550, 414
Total Investments 36,910 § 19,807,355 § 602, 681 20, 446, 946
Short Sales, at value 0 $ (870,671) $ 0 (870, 671)
Financial Derivative Instruments —
Assets
Exchange—traded or centrally cleared 0 19, 648 0 19, 648
Over the counter 0 93, 680 273 93, 953
0 $ 113,328 § 273§ 113, 601
Financial Derivative Instruments —
Liabilities
Exchange—traded or centrally cleared (1, 250) (9, 447) 0 (10, 697)
Over the counter 0 (39, 981) (422) (40, 403)
(1,250) $ (49, 428) $ (422) $ (51, 100)
Totals 35,660 § 19,000,584 § 602,532 $ 19,638,776
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The following is a summary of purchases,

issuances, and transfers of the fair valuations using significant

unobservable inputs (Level 3) for the Fund during the period ended October 31, 2025, as applicable:

Category and Sub-category Net ssuances Transfers into Transfers out of
Purchases Level 3 Level 3
Investments in Securities, at Value
Bank Loan Obligations $ 204,834 § 3,120 § 131,427 § (1, 685)
Corporate Bonds & Notes
Banking & Finance 27,900 0 0 0
Mortgage—Backed Securities (80, 561) 0 0 (26, 344)
Asset—-Backed Securities 77,519 0 0 (18, 131)
Common Stocks 4, 447 0 0 0
Equity-Linked Securities 0 0 0 0
Warrants (1,611) 0 0 0
Preferred Securities 1,729 0 0 0
Short-Term Instruments 5, 267 0 0 0
$ 239,524 § 3,120 $ 131,427 § (46, 160)
Financial Derivative Instruments — Assets
Over the counter $ 0 $ 0 $ 0 $ 0
Totals $ 239,524 § 3,120 $ 131,427 § (46, 160)
The following is a summary of significant unobservable inputs used in the fair valuations of assets and
liabilities categorized within Level 3 of the fair value hierarchy:
Ending Input Value(s)
Category and Sub—category Balance at Valuation Technique Unobservable Inputs (% Unless Noted
10/31/2025 Otherwise)
Investments in Securities, at Value
Bank Loan Obligations $ 5,920 Recent Transaction Purchase Price 100. 00
19,661 Third Party Vendor Broker Quote 99. 75
37,016 Indicative Market Quotation Broker Quote 37.50-101. 25
131,872 Comparable Companies EBITDA Multiple X 16. 36
171,551 Discounted Cash Flow Discount Rate 3. 98-50. 00
Corporate Bonds & Notes
Banking & Finance 0 Expected Recovery Price 0. 00
54,680 Discounted Cash Flow Discount Rate 4.27-6.91
Mortgage—Backed Securities 36,630 Discounted Cash Flow Discount Rate 5.27-7.04
Asset—Backed Securities 70,284 Discounted Cash Flow Discount Rate 4. 55-24. 40
Sovereign Issues 0 ?thﬁr.Val%ﬁfion - -
echnique
Common Stocks 0 ?ZEﬁiiZii%ﬁfion - -
0 Expected Recovery Recovery Rate 0.00
31 Indicative Market Quotation Broker Quote $ 0.56-9. 75
144 Comparable Companies ﬁﬁﬁ?g% EBTTDA X 4.63/18. 00
2,683 Indicative Market Quotation Broker Quote EUR 14. 40
3,983 Reference instrument EESE?d?iiCSiZéount $ 6.77-12. 00
49, 450 Comparable Companies EBITDA Multiple X 16. 36

— 131 —



Ending Input Value(s)
Category and Sub—category Balance at Valuation Technique Unobservable Inputs (% Unless Noted
10/31/2025 Otherwise)

Equity-Linked Securities $ 11,570 Discounted Cash Flow Discount Rate X 7.93
Warrants 283 Option Pricing Model Volatility 60. 00
Preferred Securities 1,729 Recent Transaction Purchase Price $ 1000. 00
Short-Term Instruments 5,194 Recent Transaction Purchase Price 100. 00
Financial Derivative
Instruments — Assets

Over the counter 273 Indicative Market Quotation Broker Quote 0.05-0.92
Financial Derivative
Instruments — Liabilities

Over the counter (422) Indicative Market Quotation Broker Quote 92. 00

Totals

(M Ineludes valuation techniques not defined in the Notes to Financial Statements as securities

$ 602,532

using such techniques are not considered significant to the Fund.
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